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INTRODUCTION 


International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The chart on page 1 compares the wholesale and export 
ices of a number of countries with U. S. wholesale prices. 
Or purposes of the comparison the prices of each country 
expressed in U. S. dollars and the countries are divided 
into industrial and agricultural countries and compared to 
the non-agricultural or agricultural component of the U. S. 
gholesale price index. 

The chart on the Transactions of the Fund (page 5) 
has been redrawn to show the Fund’s total purchases or 
ales of currencies by quarters, and the purchases of each 
wrrency by quarters in U. S. dollar equivalents and in 
percentages of the drawing country’s quota. 

Statistics on Japan have been added to the country 
section. 

The new exchange rate systems of Chile, China, and 
France have been described in the notes to the country 
‘tables. 


SOURCES AND SYMBOLS 


SouRcES. Statistics are derived mainly from official 
surces in the respective countries and from the United 
Nations Monthly Bulletin of Statistics. Statistics on cost 
of living have been obtained from the International Labor 
(fice; those on wholesale prices and production have been 
tained mainly from the United Nations. Data on the 
International Bank for Reconstruction and Development 
ad the table on Government and Other Dollar Bonds in 
New York have been provided by the Bank. 


UNITts. The word “billion” is used to mean 1,000 
nillion. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. 

DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
country by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
for drawing attention to specific differences between the 
data presented and the captions used. 

SYMBOLS. A dash (—) has been used to indicate either 
that a figure is zero or less than half the final digit shown, 
orthat the item called for did not exist. The non-availability 
of data is indicated by dots (....). A horizontal line drawn 
across a column of figures, or a double triangle (.x) inserted 
ha row of figures, indicates an interruption in the com- 
parability of the series. In such cases the nature of the 
hoh-comparability is indicated in the notes. In the country 

les figures covering more than one month or one year 
are centered in the period to which they refer and their 
coverage is indicated by arrows extending on either side. 


NOTES ON MATERIAL IN THE COUNTRY TABLES 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 


Annual or monthly averages are quoted for rates de- 
termined in the market by buyers and sellers. For fixed 
rates, footnotes are used to indicate changes, and the rate 
quoted for any period during which a change occurred is 
the rate which was in effect for the major part of the period. 


GOLD AND FOREIGN ASSETS. Gold Production is re- 
ported in U. S. dollars at 35 dollars per fine Troy ounce. 


Gold and Foreign Exchange Holdings are shown in 
U. S. dollars. The basic data refer to the gross holdings 
of gold and short-term foreign assets of treasuries, central 
banks, exchange stabilization funds, and other official in- 
stitutions. When available, the gross long-term foreign 
assets of official institutions and the gross foreign exchange 
holdings and long-term foreign assets of banks other than 
the central bank are also shown. 


Assets are considered to be Foreign if the obligor is a 
non-resident. Obligations of residents, regardless of the 
currency in which they are denominated, are not considered 
to be foreign. Short-term Foreign Assets ordinarily include 
foreign currencies, bank deposits abroad, payment and clear- 
ing agreement balances, and short-term foreign bills and 
securities. Generally, short-term bills and securities are 
those issued with an original maturity of less than one 
year. Drawing rights in the Fund, undrawn portions of 
foreign loans, and similar rights to incur foreign debts are 
not considered to be foreign exchange assets. Gold or U. S. 
dollars used in payment of subscriptions to the International 
Monetary Fund or the International Bank for Reconstruc- 
tion and Development have not been included as foreign 
assets of the country making the subscriptions. 


Also shown are each country’s total Short-term Dollar 
Assets Held in U. S. Banks. These data are reported by 
U. S. banks and include official and private holdings of de- 
posits, acceptances, short-term U. S. Government securities, 
and other short-term assets. 


ASSETS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
liabilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. , 


The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
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gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 


The domestic assets of the system as a whole consist 


primarily of credits to the Government, credits to official. 


entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
Government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
term Government refers to the central Government. Muni- 
cipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 


The holdings of Cash of other banks (currency and 
deposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
ing system as a whole is considered. They are, however, 
shown (outside the totals) to complete the separate pic- 
tures of the two classes of banks. The value of bank 
premises and certain other items of minor size and of 
secondary importance are omitted entirely. 


CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central Government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 

Changes in bank assets do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the Government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
had blocking programs). The central Government’s hold- 
ings of currency and deposits are excluded from the money 
supply since Governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
Governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, will be shown separately out- 
side the money surplus total. 

Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 

In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
- free money held by others than banks and the Government, 
the indication Gross is given. 


The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 
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PRICES. In addition to indexes of the cost of liv; 
and of general wholesale prices, the bulletin reports ingj 
tions of the prices of export, domestic, and import ona 
ties wherever they are available. These data are gi 
in the price section if they report wholesale price quote’ 
for those groups of commodities, and in the foreign > 
section if they report the unit values of exports ae 
ports as derived from trade returns. > 

Wholesale Price Indexes have been classified whe 
possible, as General if they include all important co neve 
ties (including exported and imported goods) weighte 
the quantities sold at wholesale for domestic use oa 
export, as Home Produced Goods if they include only 
mestically produced commodities (including exports), or 
Home Consumed Goods if they include only domesti 
consumed commodities (including imports). The com 
ents have been classified as Exports or Imports if 
measure the prices of goods sold for export or im 
weighted by quantities exported or imported, or as E 
type Goods or Import-type Goods if they measure prices 
goods of which a large part of domestic production is 
ported or a large part of domestic consumption is obtaj 
from imports, weighted by total quantities sold at wholesak 
Similarly, the remaining components are classified as Hom 
Goods if they measure prices of all goods other than export 
and imports, or Home-type Goods if they measure prices ¢f; 
all goods other than export-type or import-type goods, 

For countries that do not have indexes of the wholesak 
prices or unit values of exports and imports, and whose e. 
ports are dominated by two or three commodities, the whok 
sale prices or unit values of those commodities are shom 
separately. 

FOREIGN TRADE. This section contains, to the extent 
available, the value of exports and imports in terms ¢ 
national currency, indexes of the volume (quantum) gf 
exports and imports, and unit value indexes of exports ani 
imports. 

Unless otherwise noted, trade has been defined as “ 
eral trade” between the metropolitan area of the county 
in question and all other parts of the world, and comprisi 
all merchandise transactions, valued f.o.b. for exports an 
c.i.f. for imports. “General trade” is (1) exports including 
reexports and (2) imports including all arrivals other tha 
direct transit and trans-shipment trade. Merchandise ha 
been defined as essentially all physical items moving in 
international trade, except gold. The gold content of man 
factured articles is considered as merchandise, but it 
been intended to exclude all other forms of gold. Export 
and imports on account of lend-lease, reciprocal aid, UNR 
reparations, and similar transactions are included as far 
possible, but the extent to which inter-governmental tran 
actions are in fact included in the trade data of all countn 
has not yet been fully determined. 

PRODUCTION. Under this heading are given gen 
indexes of industrial or agricultural production, and, to th 
extent they are available, component series on the produt 
tion of commodities for export and for domestic markets 
The term Industrial Production covers manufacturing a 
mining and excludes construction. 

For countries whose production is heavily concentrate 
in one or a few commodities, separate indexes of producti 
for those commodities are shown. In some of these cast 
where most of the production of the commogity is exportel 
an index of the volume of export of the commodity is gi@ 
in the foreign trade section instead of production figures? 
the production section. 
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EXPORT AND DOMESTIC PRICES EXPRESSED IN U.S. DOLLAR EQUIVALENTS 
INDEXES: 1937 =100 
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PRICES OF NONINDUSTRIAL COUNTRIES COMPARED TO U.S. DOMESTIC AGRICULTURAL PRICES 
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Data are national price or unit value indexes (from the country pages) con- 
verted to U.S. dollars at the selling rates'of exchange shown in the country 
pages. For multiple currency countries the rates used were: Costa Rica, 
controlled rate; Ecuador, official rate; Iran, official rate; Turkey, for export 
prices, official rate and, for domestic prices, official rate through 1939, pre- 
mium rate for 1940 through August 1946, official rate thereafter. 

Export prices are either unit values, derived from foreign trade returns, 
1937 ‘38 "39 “oO ‘4 ‘a2 ‘a3, ‘aa "45 ‘46 ‘47 or wholesale prices of export goods. In the case of France, they are derived 
unit values, the quotient of value and volume indexes. 

Where available, indexes of domestically produced goods have been used 
for the wholesale price indexes, inorder toeliminate the influence of imports. 
However, imports are included in the indexes for France, India, Ireland, 
Netherlands, Norway, Sweden, Turkey, and U.K. 
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INTERNATIONAL FINANCIAL STATISTICS Internatio Mot 
—_ 


Members, Governors, Executive Directors, and Officers 
(As of the end of February 1948) 














GOVERNORS 
Member Governor Alternate Governor Member Governor Alternate Governg 
Australia Joseph B. Chifley J. B. Brigden India Sir Chintaman Deshmukh N. Sundaresan 
Belgium Maurice Frere C. Duquesne Wathelet Iran Abol Hassan Ebtehaj Mocharraf Nafi 
de la Vinelle Iraq Ali Jawdat A. M. Gailani 

Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra 
Brazil Francisco Alves dos Edgard de Mello Italy Luigi Einaudi Ugo La Malfa 

Santos-Filho Lebanon Charles Malik George Hakim Memb 
Canada Douglas Charles Abbott Graham F. Towers Se 
Chile Arturo Maschke Fernando Illanes panennone pe Dupong . Hugues Le Gallais 

exico ntonio Espinosa de los Luciano Wi j 

China O. K. Yui Hsi Te-Mou Monteros Wiechers fisralia 
Colombia Emilio Tora Ignacio Copete Lizarralde Netherlands P. Lieftinck M. W. Holtrop 
Costa Rica Julio Pena Morua Angel Coronas Guardia Nicaragua Guillermo Sevilla Sacasa Rafael A. Huezo 
Cuba Guillermo Belt Jose A. Rodriguez Dod Norway Gunnar Jahn Ole Colbjornsen 
Czechoslovakia Jan Viktor Mladek Julius Pazman Panama Joaquin Jose Vallarino Roberto eee 
Denmark Carl Valdemar Bramsnaes Einar Dige Paraguay Juan Plate Ruben Benitez 
Dominican Republic Jesus Maria Troncoso Jose Calzada Peru Francisco Tudela-Varela Emilio Barreto 
Ecuador Guillermo Perez-Chiriboga Homero Viteri Lafronte —- Republic Joaquin M. Elizalde Narciso Ramos Colom 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Polan Edward Drozniak Janusz Zoltowski Costa Ri 
El Salvador Catalino Herrera Manuel Melendez V. Syria Faiz El Khoury Husni A. Sawwaf —{Cubs.. 
Ethiopia George A. Blowers vacant Turke Nurullah Esat Sumer Bulent Yazici 


y 
Union of South Africa Jan Hendrik Hofmeyr — Hendrik de 'Cyechos! 
ock 


Finland Not yet announced Not yet announced Denmarh 
France Pierre Mendes-France Emmanuel Monick United Kingdom Sir Stafford Cripps E. Rowe-Dutton —_[Dom. Re 
Greece Xenophon Zolotas Alexander Couclelis United States John W. Snyder William L. Clayton  |rusdo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Fermin Silveira Zorzi — La Gamma Ippt.. 
cevedo 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’Ascoli Jose Antonio M: Bi Salva 
Asgeir Asgeirsson Thor Thors Yugoslavia Obren Blagojevic Lavoslav Doli Ethiopia 











Finland’ 
France. 

t 
Alternate tem: 
Executive Director From Executive Director From Casting Votes Of 


EXECUTIVE DIRECTORS 











































G. L. F. Bolton United Kingdom Geoffrey H. Tansley United Kingdom United Kingdom 

J. V. Joshi India B. K. Madan India India 

Yee-Chun Koo China Yueh-Lien Chang China China 

Jean de taye France Pierre P. Schweitzer France France vee 

Andrew N. Overby United States George F. Luthringer United States United States Italyt.. 

Hubert Ansiaux Belgium Ernest de Selliers Belgium Belgium, Luxembourg, and Iceland 

G. W. J. Bruins Netherlands Willem Koster Netherlands Netherlands and Union of South Africa Laxem’ 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Italy, Denmark, Turkey, and Venezuela _ | 

Rodrigo Gomez Mexico Raul Martinez-Ostos Mexico Mexico, Colombia, Cuba, Costa Rica, Dominica 
Republic, Guatemala, El Salvador, Honduras) Nether 
and Nicaragua 

S. G. McFarlane Australia Roland Wilson Australia Austrailia, Syria, and Lebanon : 

J. V. Miadek Czechoslovakia Mihailo Kolovic Yugoslavia Czechoslovakia, Poland, and Yugoslavia 

Louis Rasminsky Canada J. F. Parkinson Canada Canada and Norway : 

Ahmed Zaki Bey Saad Egypt —— Saleh El Egypt Rares, eee. Iran, Philippine Republic, Inq Peru 

alaki and Ethiopia Bee 
Francisco Alves dos Santos-Filho Brazil Octavio Paranagua Brazil Brazil, Chile, Peru, Uruguay, Bolivia, Ecuade, Pilipp 


Paraguay, and Panama ; 


ZF 


OFFICERS 


of §, 

pom 
Camille Gutt Managing Director and Chairman of the Board of Executive Directors _ 
M. H. Parsons Director, Operations Department Veena 
E. M. Bernstein Director, Research De ment Yugoel 
Andre van Campenhout General Counsel, Legal Department 
Charles M. Powell Comptroller, Office of Comptroller | 
Frank Coe Secretary 


VoLuME I, NUMBER 3, MARCH 1948 


tional Monetary Fund 





Members’ Quotas and Fund Holdings of Member Currencies 














a. QUOTA FUND HOLDINGS OF MEMBER CURRENCIES 
“esa (As of (Including Non-negotiable Non-interest Bearing Securities) 
Naty ieee March 1, 1947 August 31, 1947 November 30, 1947 February 29, 1948 
lani : <cuscemnnniiiaaiarinitipamiemaaneatinsieae ee 
- (Millions Members’ U.S. Dellar U. S. Dollar U. S. Dollar U.S. Dollar Per Cent 
‘alfa of U.S. Currency Amount Equivalent Amount Equivalent Amount Equivalent Amount Equivalent of Quota 
akim Member dollars) (millions) (millions) (millions) (millions) (millions) (millions) (millions) (millions) 
eee scanesnaesetinartineandeenbtatineneianEn ann nanaaaieciR RENEE 
> Gallais 5 
Jiechers | jystralia. 200 Pounds _ — — — 6.25 20.08 59.43 191.60 96 
ium... 225 Francs 7,395.89 168.75 7,395.86 168.75 7,395.83 168.75 8,842.08 201.75 90 
ltrop Polviat.....-- 10 Bolivianos —- — — —_ ow et pita en es 
Huezo fpnsilt........ 150 Cruzeiros — _— — — — — _ ae wg 
_e Tae 300 Dollars 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 75 
eurte 
nitez — Sa stan ees 50 Pesos 1,274.49 41.11 1,274.49 41.11 1,506.99 48.61 1,547.29 49.91 99.8 
rreto Chingt.......- 550 Yuan — — _ _— — ~ — —_ — 
amos Colombia... ... 50 Pesos 65.62 37.50 65.62 37.50 65.62 37.50 65.62 37.50 75 
towski Ista Rica. . . . 5 Colones 26.23 4.67 ‘26.23 4.67 26.22 4.67 26.22 4.67 93 
Sawwaf = |Cuba...... + - 50 Pesos — _ 37.50 37.50 37.49 37.49 37 ‘9 37.49 75 
zici 
endrik de 'Cychoslovakia. 125 Korunas 6,177.58 123.55 6,177.58 123.55 6,177.50 123.55 6,177.50 123.55 99 
Denmark...... 68 Kroner 299.82 62.47 299 .82 62.47 316.13 65.87 316.13 65.87 97 
Dutton —| om. Rep.t.... 5 Pesos = = — — — on ons ea a 
. Clayton {feuador....... 5 Sucres 50. 62 3.75 50.62 3.75 50.62 3.75 50.62 3.75 75 
Gamma fgypt......- -- 45 Pounds 9.55 39.47 9.55 39.47 9.55 39.47 9.55 39.47 88 
) 
tio M; BiSalvador.... 2.5 Colones 4.69 1.87 4.69 1.87 4.69 1.87 4.69 1.87 75 
Doli Bthiopia...... 6 E. Dollars _ _— 14.87 5.99 14.87 5.99 14.87 5.98 99.8 
Finlandt...... 38 Markkas — — — = — — — — — 
Prance........ 525 Francs 58,052.83 445.42 64,962.99 545.42 67,940.52 570.42 122,292.86 570.42 109 
Greecet....... 40 Drachmas — —_— _— — — a — — — 
Guatemala. . 5 Quetzales 8.75 3.75 8.75 3.75 3.75 3.75 3.75 3.75 75 
Hondurasf. . 2.5 Lempiras os — a — — — — — — 
—————.| oeland... .. . 1 Kronur 4.87 0.75 4.87 0.75 4.87 0.75 4.86 0.75 75 
Bgiciee +s 400 Ru 1,232.36 372.48 1,232.33 872.47 1,232.33 372.47 1,232.32 372.47 93 
Inn... 25 Rials 604.56 18.75 604.55 18.75 604.55 18.75 604.55 18.75 75 
i ce bins 8 Dinars 1.98 8.00 1.98 8.00 1.98 8.00 1.98 8.00 100 
180 Lire — _— _ — —- — — — — 
ade. 4.5 Pounds —_ _ _ — 9.27 4.23 9.27 4.23 94 
‘a 10 Francs 43.83 1.00 423 .99 9.68 423 .99 9.67 423 .99 9.67 97 
ela 90 Pesos $27.71 67.50 393.25 81.00 436.94 90.00 436.94 90.00 100 
, Domina 
1 275 Guilders 547.15 206.25 610.94 230.29 642.77 242.29 728.99 274.79 99.9 
an 2 Cordobas 7.50 1.50 7.50 1.50 7.50 1.50 7.50 1.50 75 
ae 50 Kroner 186.10 37.50 186.10 37.50 186.10 37.50 186.10 37.50 75 
ria -5 Balboas 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.05 10 
— 3.5 Guaranies 4.63 1.50 4.63 1.50 4.63 1.50 8.11§ 2.62 75 
ubli 
_= 25 Soles 142.01 21.85 142.01 21.85 142.01 21.85 142.01 21.85 87 
a, Ecuader, 15 Pesos 22.50 11.25 22.50 11.25 22.50 11.25 22.50 11.25 75 
ee 125 Zlotys — — _— —_ — _— _ _— _ 
6.5 Pounds “= a 13.87 6.33 13.87 6.33 13.87 6.33 97 
43 Liras _— —_ 90.30 32.25 104.30 37.25 104.30 37.25 87 
U.olS.Africa.. 100 Pounds 18.61 75.00 18.61 74.99 18.61 74.99 18.61 74.99 75 
United Kingdom 1,300 Pounds 270.35 1,089.49 268 .84 1,083.41 328 .37 1,323.34 328.37 1,323.34 102 
United States... 2,750 Dollars 2,061.84 2,061.84 1,929.03 1,929.03 1,626.41 1,626.41 1,558.74 1,558.74 57 
— a 37.68 11.25 37.69 11.25 37 .69 11.25 75 
5,132.01 5,232.64 5,256.15 5 ,427.¥1 








ee 


{As of February 29, 1948, the situation in 


d to these members, payment of whose subscriptions had either not been received or not been com- 
, was as follows: In the cases of Bolivia and i 


onduras, certain legal — were outstanding. In the case of Panama, discussions were proceeding 
ing completion of payment. In other cases, no par values had yet been agreed because of postponement at the Members’ request and, therefore, 
ns were not yet due. 


+ Asa result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 

its holdings of French francs from approximately 67,941 millions to approximately 122,293 millions. This represents an increase of 80 percent in the 
in French francs as of January 24, 1948. : : ; 

The increase in the Fund’s holdings of guaranies over those of November 30, 1947, represents that part of the additional subscription payable in 
Maranies which the Fund has received in respect of Paraguay’s increased quota. Page 3 
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Balance Sheet 


(In Millions of U. S. Dollars on the basis of established parities) 










May 31, 1947 June 30, 1947 August 31, 1947 November 30, 1947 February 29 My 
tT — ars 













































SUMMARY OF FUND TRANSACTIONS 
TOTAL PURCHASES (= TOTAL SALES) OF CURRENCIES 


(IN MILLIONS OF U.S. DOLLARS) 
506.2 









MILLIONS OF DOLLARS 
ae Transactions during the period mH 


Cumulated transactions during previous periods 








MILLIONS OF DOLLARS 
150 
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DISTRIBUTION OF NET PURCHASES BY CURRENCIES 
A. Amounts Expressed in Millions of U.S. Dollars 


a. 


i _ ZZ 
NETH, GUILDERS MEXICAN PESOS CHILEAN PESOS TURKISH LIRAS DANISH KRONER 
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FRENCH FRAN 







BELGIAN FRANCS 
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POUNDS STERLING 
B. Percentages of Members Quotas 
PERCENT OF QUOTA PERCENT OF OUe 
25 












— 
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FRENCH FRANCS NETH. GUILDERS MEXICAN PESOS CHILEAN PESOS TURKISH LIRAS DANISH KRONER POUNDS STERLING BELGIAN FRANCS 
MAMJJASONDJF MAMJJASONDIF MAM J JASONOYE MAMJJASONOJE MAMJJASONOJF MAMJJASOND JF MAMJ JASONDJF MAMJJASONDIF 
1947 ‘48 947 19 947 ‘48 1947 48 1947 A] 
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ASSETS 
Gold (at 35 U. S. Dollars per fine ounce)...... 1,333.4 1,344.3 1,345.0 1,356.0 1,356.9 
Balances with Depositories.................. 812.8 816.8 812.2 881.0 "8839 J|-— 
Members’ Non- tiable Non-interest Bearing ; 
Securities Payable at Face Value on Demand. 4,372.2 4,372.3 4,420.5 4,375.1 4,544.9 
Unpaid Balance of Subscriptions of Members "EF currenc 
Jhose Par Values have been Established... . 22.7 50.7 17.5 184.5 12.9 | 
Unpaid Balance of Subscriptions of Members ; U. 
ose Par Values have not been Established . 1,178.9 1,135.9 1,324.9 1,124.9 1,162.9 Pot 
Miscellaneous Assets........................ in a 2 Z 3 
UT Mes MIBED. 6.5..000005..... a 7,720.2 7,720.0 7,920.2 7,921.7 7,960.9 
Current 
LIABILITIES 2 
Capital : Da 
Members’ Authorized Subscriptions..... 7,721.5 7,721.5 7,921.5 7,921.5 7,961.0 Fre 
Less Excess of Expenditures Over Income 
from Inception to date............... 1.4 | 1.6 a 4 Me 
ee mem as = Ne 
ee eb £6 e vine bui0's 7,720.1 7,719.8 7,919.9 7,921.4 7,960.6 Ty 
Miscellaneous Liabilities..................... 1 ZS 3 3 3 Po 
TOTAL LIABILITIES............. 7,720.2 7,720.0 7,920.2 7,921.7 7,960.9 
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Summary of Exchange Transactions 


(Figures in Millions) 











Ary 29, 194 March 1, 1947 to June 1, 1947 to | September 1, 1947 to December 1, 1947 to Twelve Months Ended 
ae May 31, 1947 August 31, 1947 November 30, 1947 February 29, 1948 February 29, 1948 
U. S. Dollar U. S. Dollar U. S. Dollar U. S. Dollar U. S. Dollar 
1,356.9 Currency Equivalent Currency Equivalent Currency Equivalent Currency Equivalent Currency Equivalent 
"883.0 
4,544, 
ws currency Sold 
12.9 i Is sess scenveee 31.0 81.0 100.5 100.5 301.9 801.9 66.8 66.8 500.2 500.2 
1,162.9 Pounds Sterling.......... 1.5 a ee eee 1.5 S 0 
3 37.0 100.5 301.9 66.8 506.2 
7,960.9 
(ureney Bought 
Belgian Francs...........  ...... een - ln i el he aarti 1,446.3 33.0 1,446.3 33.0 
Cc eneds aneears SE sisters bees 282.5 7.5 40.3 1.3 272.8 8.8 
Danish Kroner...........  ...... DN oo pilosa Jka 16.3 See”) z ae nea 16.3 3.4 
7,961.0 French Franes........... 2,977.7 25.0* 8,933.0 75.0* 2,977.7 ee via 14,888.4 125.0* 
4 Mexican Pesos........... ...... ios 65.5 18.5 43.7 ee isaeiwa Gata 109.2 22.5 
Netherlands Guilders..... 32.0 12.0 31.8 12.0 81.8 12.0 86.2 $2.5 181.8 68.5 
7,960.6 | ‘yrkish Liras............ 0 0.2.0. seme) eenans baits 14.0 RR = ckunws Sains 14.0 5.0 
‘S| pounds Sterling.......... 0 ..eee. neat cexaseel sags 59.6 240.0  ...... a 49.6 240.0 





~ 
© 
S 
o 
wo 
S| 
o 
_ 
oS 
o 
o 
w 
So 
—_ 
wo 
S | 
of 
nw 


66.8 





* These figures represent the U. S. dollar equivalent calculated at the agreed par value in force at the time the transactions were effected. 
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INTERNATIONAL FINANCIAL STATISTICS Inter natio Mot 
—) 
Par Values Mem 














(As of the eng of Februa' 
METROPOLITAN AREAS 
Date Grams of Currency Units U. S. Cent 
Announced Fine Gold per per “om Ounce per . ed or 
Member Currency by the Fund Currency Unit of Fine Gold Currency Unit U. S. Dollar Non-] 
ss 5 da ins ohne cess ss Se Nov. 17,1947 2.865 07 10.8561 322.400 -810 174 | ysrcrum 
CE ee ee ee ee ee Franc Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 Belgian 
ea Boliviano Dec. 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 \pTHERL 
SN os a cine nin sb wb SR ee ae Es et ee tm tee Par value not yet established.......................... Surinal 
Ne can kau ss ee Dollar Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 0. id 
Ne 
TS a a aie Dec. 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 | 
aS onsen eae we hae rr ote eta sain wera em aune Par value not yet established.......................... eee 
Colombia....................Peso Dec. 18, 1946 .507 816 61.249 5 57.143 3 1.749 99 _ 
os sig’ hig aie Colon Dec. 18, 1946 .158 267 196.525 17.809 4 5.615 00 
Ne ia tous Peso Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 ate 
asa 
Czechoslovakia...............Koruna Dec. 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 Rhodes 
anit itd ac nw eke we ane Krone Dec. 18, 1946 .185 178 167.965 20.837 6 4.799 01 Baha: 
Dominican Republic.......... eutateiia patel uiis'g pcictS Eee Se Par value not yet established. 5h 6 ls in J si ange 
RE ne ON ou Sucre Dec. 18, 1946 .065 827 5 472.500 7. 407 41 13.500 0 Cyprus 
a Pound Dec. 18, 1946 3.672 88 8.468 42 413.300 241 955 | 
CO" Se eee Colon Dec. 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 ae 
Ee, Dollar Dec. 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 Palestii 
Ce nwa wiste a Se icine vei wansien Par value not yet established... .. 2.20.0... cece ccccccsccen 
ters o aing a ae Seca Tau rk eek Gen ioesun Reese No par value agreed with the Fund'...... 1a 4006's eeu 
a I GN arr PS A ak ri oi ged ih hath oo Par value not yet established............... 0.0... cccccen. Ugand: 
Ne nc bas ne ean en Oe Quetzal Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 Barbad 
a ik oe Lempira Dec. 18, 1946 444 335 70.000 0 50.000 0 2.000 00 Guiana 
CES + Sais talk te nero’ Krona Tec, 18, 1946 -136 954 227.110 15.411 1 6.488 85 British 
ii ca. cs dia'wsw cee nee Rupee Dac. 18, 1946 .268 601 115.798 30.225 0 3.308 52 British 
Ne as Sata c ae iaigis'n'ba Some Rial Dec. 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 ee 
EE re Dinar Dec. 18, 1946 3.581 34. 8.684 86 403.000 248 139 | Fill... 
eg eae alars's eh Kis we ee) 0, Asher ane kW ede DENN Nee kal Par value not yot eutnened . 5... 5 ok os es dee vice cecscun Tonga 
eee eee. | July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 Hong | 
NE, coe use we wwe Franc Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 Malay 
EE. Peso Dec. 18, 1946 .183 042 169.925 20.597 3 4.855 00 | Save 
Netherlands................. Guilder Dec. 18, 1946 .334 987 92.849 8 37.695 3 2.652 85 | | Mala 
Nicaragua................... Cordoba Dec. 18, 1946 .177 784 175.000 20.000 0 5.000 00 - 
Ne Krone Dec. 18, 1946 .179 067 173.697 20.150 0 4.962 78 
PB cr aiicivseccsccncsesss Balboa Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 
ee ne xs Rael Guarani Dec. 18, 1946 .287 595 108.150 32.362 5 3.090 00 
DER ete en et oe ol sae Sol Dec. 18, 1946 .186 719 227.500 15.384 6 6.500 00 
se eae es bicwe Peso Dec. 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
eg ik Ce SRS NN eee te eile Ak ecient aa Par Walene Ot Ot COCR oa aoa ook oko onc cc cece sdionnns 
RE > ee Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
TES reer June 19, 1947 .3817 382 98.000 0 35.714 3 2.800 00 
Uniop of South Africa........ Pound Dec. 18, 1946 3.581 34 8.684 86? 403 .000 248 189 
United Kingdom............. Pound Dec. 18, 1946 3.581 34 8.684 86? 403 .000 .248 13% 
SIIB. ov ccs sccncccden Dollar Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 0 
OE os Cov icw en ull an ree nth aa ig oe nak Ve Par value not yet established. . £55 sin aa 
Venezuela..... ie Aseehinenaee Bolivar Apr. 18, 1947 .265 275 117.250 29. 850 C7 3.350 000 
Yugoslavia......... Sie eentaee eer ee ener Par value not yet established... 






1 See the exchange rate notes on France, page 144. 2173 shillings 8.367 pence. ° 4 shillings 11.553 pence. 
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ues offyfember Currencies 


AB Of the tnd} j February 1948 ) 
: NON-METROPOLITAN AREAS 











a 
rrency Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
its per Non-Metropolitan Currency Metropolitan Announced Gold Per __ per Troy Ounce per Units per 
. Dollar : Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
3 : 
4 ” en Congo. .....- Franc Parity Dec. 18, 1946 -020 276 5 1,533.96 2.281 67 43.827 5 
0000 FvsrHERLANDS . 5 ox 
‘deca “Surinam and Curacao. Guilder om 1.406 71 Netherlands Dec. 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
a guilders 
a Netherlands Indies... Guilder 6... eee eee eee eee eee e eee e eee: Pe I i FU ag nn 6 560 sctnccssewesscsncevessenes 
000 ¢ [NITED KINGDOM West 
149 oe” —_ i f pirien Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Nig! ’ 7 oun 
615 
000 . Northern Rhodesia, Southern — . 
Nyasaland, Southern ( Rhodesian Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
000 0 Eee ) Pound 
799 01 0 re Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ea No sisya-v.0r0 900s Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
500 oo Cyprus.............. Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
. Falkland Islands. .... Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
241 955 ORME. oo cc icasces Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
vactevessees Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 00 TR. ccccescicces SOUNG Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
484 47 Palestine............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ss csssss,,| Kenya, Tanganyika, _o 20 per pound sterlin Dec. 18, 1946 179 067 173.697 20.150 0 4.962 78 
Uganda, Zanzibar... . . Shilling _ , 8 ae ; ’ . ; 
000 eae British West . 
aa i \ Indian 4.80 per pound sterling Dec. 18, 1946 .746 118 41.687 3 83.958 3 1.191 07 
, renee eller 
488 85 | British Honduras..... Dollar 4.03 per pound sterling Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 
308 52 British North Borneo. Dollar 8.571 43 per pound sterling! Dec. 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
250 0 Mouritius........... Rupee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Seychelles........... Rupee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Fiji... ———. 1.11 per pound sterlin Dec. 18, 1946 3.226 44 9.640 20 363.063 .275 434 
248 139 g 
eg iiickiesescN- x Pound 1.2525 per pound sterling Dec. 18, 1946 2.859 36 10.877 8 321.756 .310 794 
191 48 ee Dollar 16 per pound sterling Dec. 18, 1946 .223 834 138.958 25.187 5 3.970 22 
827 5 Malaya’............. Dollar 8.571 43 per pound sterling‘ Dec. 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
855 00 ee 8.571 43 per pound sterling’ Dec. 18, 1947 .417 823 74.441 7 47.016 7 2.126 91 
552 85 ‘Malayan dollar is legal tender and has the same value. * Singapore and Malayan Union. 
00 00 *Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
962 78 
100 00 
90 00 
00 00 
00 00 
191 48 
800 00 
248 139 
248 139 
00 00 
350 000 
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INTERNATIONAL FINANCIAL STATISTICS 


Members, Governors, Executive Directors, and Officers 
(As of the end of February 1948) 





International Bank fofRec 














GOVERNORS 
Gold (at 
Member Governor Alternate Governor Member Governor Alternate Governg 
: : : ‘i ————____ | Deposits 
Australia Joseph B. Chifley J. B. Brigden India Sir Chintaman Deshmukh N. Sundaresan U.S 
Belgium Gaston Eyskens Maurice Frere Iran Abol H. Ebtehaj Mocharraf Naf, Othe 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Iraq Saifullah Khandan Munim Gai ‘a 
Brazil Francisco Alves dos Edgard de Mello Italy Donato Menichella Giorgio Cigliang. vyestme 
Santos-Filho Piazza b U.S 
Canada Douglas C. Abbott R. B. Bryce Lebanon Charles Malik George Hakim Ace 
Chile Arturo Maschke Fernando Illanes Luxembourg Pierre Dupong Hugues Le Gallais 
Mexico Antonio Espinosa de los Luciano Wiechers 
China O. K. Yui T. L. Soong Monteros Non-Inte 
Colombia Emilio Toro Diego Mejia Netherlands P. Lieftinck M. W. Holtrop Pay 
Costa Rica Julio Pena Morua Angel Coronas Guardia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezm Pay: 
Cuba Guillermo Belt Miguel A. Riva Norway Gunnar Jahn Ole Colbjornsen 
Czechoslovakia Alois Kral Joseph Hanc Panama Joaquin J. Vallarino Roberto Heurtemat, 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Paraguay Juan Plate Ruben Benitez Payment 
Dominican Republic Jesus Maria Troncoso Jose Calzada Peru Carlos Montero Bernales Jose Barreda Molle 
Ecuador Homero Viteri Lafronte Pedro L. Nunez Philippine Republic Joaquin M. Elizalde Narciso Ramos Due 
Egypt Ahmed Zaki Bey Saad vacant Poland Konstanty Dabrowski Janusz Zoltowski Pay! 
El Salvador Catalino Herrera Manuel Melendez-Valle Syria Faiz el Khoury Husni A. Sawwaf Pen 
Ethiopia George A. Blowers vacant Turkey Nurullah Esat Sumer Nahit Al 
Finland vacant vacant Union of South Africa Jan Hendrik Hofmeyr Michiel i de Kock 
France Robert Schuman Pierre Mendez-France United Kingdom Sir Stafford Cripps Sir Gordon Munn =“ 
Greece Athanase Sbarounis Grigorios Zarifopoulos United States John W. Snyder William L. Clayton Ace 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi - 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’Ascoli Hector Santaella 
Iceland vacant Thor Thors Yugoslavia Stane Krasovec Radomir Arandjelore) yiscellar 


Executive Director 


EXECUTIVE DIRECTORS 





Eugene R. Black 
Sir Gordon Munro 
Yten-Ting Shen 
Roger Hoppenot 
N. Sundaresan 

J. W. Beyen 
Franz De Voghel 
Victor Moller 


Leon Baranski 
Luis Machado 


Graham F. Towers 

K. Varvaressos 

Costantino Bresciani Turroni 
S. G. McFarlane 


From Alternate Executive Director From Casting Votes Of 

United States John S. Hooker United States United States 

United Kingdom Frank Figgures United Kingdom United Kingdom 

China Kuo-Hwa-Yu China China 

France Guy de Carmoy France France 

India B. K. Madan India India 

Netherlands Willem Koster Netherlands Netherlands and Union of South Africa 

Belgium Thomas Basyn Belgium Belgium, Norway, Luxembourg, and Iceland 

Chile Fernando Illanes Chile Brazil, Chile, Philippine Republic, Bolivia, Cos 
Rica, Guatemala, Paraguay, and Panama 

Poland Mihailo Kolovic Yugoslavia Czechoslovakia, Poland, and Yugoslavia 

Cuba Joaquin E. Meyer Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domi 
can Republic, El vador, Honduras, t 
Nicaragua 

Canada J. F. Parkinson Canada Canada 

Greece J. Noury-Esfandiary Iran Egypt, Greece, Iran, Iraq, and Ethiopia 

Italy Francesco Giordani Italy Italy, Denmark, Turkey, Colombia, and Vene 

Australia Roland Wilson Australia Australia, Syria, and Lebanon 

OFFICERS 
John J. McCloy President 





Robert L. Garner 
Chester A. McLain 
M. M. Mendels 

D. Crena de Iongh 
William A. B. Iliff 
Leonard B. Rist 
E. F. Dunstan 
Drew Dudley 
Chauncey G. Parker 
Richard H. Demuth 








Vice President 

General Counsel 

Secretary 

Treasurer 

Loan Director 

Research Director 

Director of Marketin 

Director of Public ations 
Director of Administration 
Assistant to the Vice President 
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Reconstruction and Development 
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Balance Sheet 


(In millions 
June 30 


of U. S. dollars) 

















Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 
1946 1946 1946 1947 1947 1947 1947 
ASSETS 

Gold (at $35 per fine rican tiatia cane ne een — 16.1 — — — — 4.0 
© Goverg ts with banks and depositories: 
TSG, GOMOEB. eee eect cece eee eeee 159.1 99.4 5.8 12.7 61.8 19.7 51.1 
aresan Other member os caveinan waweeu ees — 3.0 17.5 119.4 108.2 107.2 108.2 
5 Nate Te cidcncioanecswnxeeecen' 159.1 102.3 83.2 132.1 170.0 126.9 159.2 
7 
vigliana. vestments: 

a U. §. Government DIRS ceed cdawmanars -- 125.0 147.3 147.3 155.7 405.3 409.9 
lakim Accrued interest......... 2... cee eee eee ee cece == 3 4 4 6 1.6 1.0 
Gala cee xe h ener eavewetons 125.3 147.7 147.7 156.3 407 .0 411.0 

techers Non-Interest-Bearing Demand Notes: ? a 
oltrop Payable in U. S. dollars......... cee dkwe eK Rees -— -- 248.3 407.0 415.8 315.8 215.8 
. Huezo Payable in other member currencies'........... — — 290.2 504.4 764.1 765.7 800.4 
jornsen Total non-interest-bearing notes............ — 538.5 911.5 1,179.9 1,081.5 1,016.2 
Heurtematy Payments due on calls on capital stock subscriptions: 
eda M ee Ee = — 2.0 7.0 5 40.0 a= 

ON UE MURS, oc occcacccecocccccecaces 224.3 515.4 389.4 398.8 - a a 
oltowski nae, TELE -- 5.2 6.8 4.9 4.9 4.9 4.9 

Sa Pending requests for deferment................ — 2.5 .6 — — — — 
Sara Total payments due...................... 224.3 523.0 398.8 410.7 5.4 44.9 4.9 
ts de Kot |ian ecmmitments...............000ccceeeeeeeees _ os ow - 250.0 455.0 497.0 
om Munm |" Less unused portion.................sseeeeees a one oy on 158.0 222.6 196.9 
L. Clayton Accrued interest and commissions.............. — — — — 3 2.6 2.4 

re es BO inet ch xe Cuan ewenes a —- - _ 92.3 235.0 302.5 
antaella 
Arandjeloti|yiscellaneous Assets... .................0eeeeeeeee — — — 1 1 2 1.3 

I NII a8 2 kg oS ara ares 5% Mun aaloee wo 383.4 766.8 1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 
LIABILITIES, RESERVE, AND CAPITAL 
eg et oe ee aes ie ki eS eee oe -= 1 2 2 3 252.0 253.6 
Sc ctancccwikcvws obese wan weedess — _ — — _ 5 aaa 
Capital: 
it ctin se igen acatewakekwnee 7,670.0 7,670.0 7,790.5 8,013.5 8,024.5 8,225.1 8,225.1 
Me, .  cecekeneneneneneees 6,286.5 6,903.0 6,621.9 6,410.8 6,419.6 6,580.1 6,580.1 
se ihe nwnd en's euye wakes 383.5 767.0 1,168.6 1,602.7 1,604.9 1,645.0 1,645.0 
. Less Excess of expense over income............. — 4 6 8 1.1 2.0 0.6 
‘Teeland tg id cain Eales aide abseie as 383.4 766.6 1,168.0 1,601.9 1,603.8 1,643.1 1,644.4 
olivia, TOTAL LIABILITIES, RESERVE, AND 
Panama Nk ae Sirah clae wtind ea ewes 383.4 766.8 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 
avia 
~~ Domit 
ynduras, # 
‘Amounts in currencies other than United States dollars have been STATUS OF LOANS 
»pia translated into United States dollars at the rates recognized in making As of December 31, 1947 
nd Venensf “pital payments by member countries. No representation is made (In millions of U. S. dollars) 
that any of such currencies is convertible into any other of such cur- 
rencies at any rate or rates. Unused 
‘At cost less amortization of premium. Loan Balance of 
‘Demand notes delivered to the Bank in substitution for currency Borrower Commitment Commitment 
of the member, in accordance with Section 12, Article V of the Articles 
of Agreement. Credit National (France): 
‘Payments postponed until June 25, 1951, in accordance with the Effective Date: June 9, 1947......... 250.0 23.0 
provisions of Arti i 
| ns 0 Article II, Section 8(a) (1). These amounts are payable Kingdom of the Netherlands: 
ngs cr United States dollars. Effective Date: September 11, 1947 195.0 128.3 
‘The amount of commissions received by the Bank on loans made or ne ee we °F : . 
guaranteed by it is required under Section 6, Article IV, to be set aside Kingdom of Denmark: 
& 8 special reserve to be kept available for meeting obligations of the Effective Date: October 17, 1947..... 40.0 38.7 
Bank created by borrowing or guaranteeing loans. 
‘The amount shown as uncalled at December 31, 1947, is subject to Grand-Duchy of Luxembourg: 
all only when required to meet obligations of the Bank created by Effective Date: October 24, 1947..... 12.0 6.8 
wae or guaranteeing loans. IG, nono cscccteseses 497.0 196.9 
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Argentina Belgium Brazil Bulgaria 
Prefer- 
Basic ential ' Official Free Official Free 
(peso) (pound) (schilling) (franc) (cruzeiro) (lev) 

Ss Oa ries ci 33.136 395.94 18.792 3.3833 8.5681 5.87884 1.2958 

Ol eee 32.958 393.94 18.770 3.3752 8.64875 6.19835 1.2846 

SRE ica sci w ss 32.597 389.55 18.9164 3.3788 5.8438 — 1.2424 

Es 5 Kees a 30.850 353 .38 — 3.3704 6.0027 5.1248 1.2111 

PS ds bee’ 29.773 322.804 305.16 = 3.3760* 6.0562 5.0214 — 

| Le 29.773 23.704‘ 322.80 321.27 — — 6.0575 5.0705 

i ob icics a Ge 29.773 23.704 322.80 321.50 -— - 6.0584 5.1427 _ 

ar aac 29.773 24.732 322.80 321.504 os 6.0586 5.1280 — 

Rs sis cai son 29.773 25.125 322.80 — -- -— 6.0594 5.1469 — 

CN iG ES oie 29.773 25.125 322.80 321.17? 2.2860‘ 6.0602 5.1702 — 

BBE Sis c's’ 645% 29.773 25.125 321.34 _ 2.2829 6.0602 5.18608 — 

res oon 29.773 25.125 321.00 10.14¢ 2.2817 5.4403 3484‘ 

1946—Sept...... 29.773 25.125 321.38 — 2.2803 5.4053 — 

Oct....... 2.778 25.125 321.27 -- 2.2798 5.4053 — 

ee 29.773 25.125 321.19 os 2.2797 5.4053 — 

ROOD octcn's 29.773 25.125 321.07 -- 2.2795 5.4053 — 

1947—Jan....... 29.773 25.125 321.06 - 2.2790 5.4382 — 

Rose Seis 29.773 25.125 320.91 — 2.2797 5.4404 — 

ee 29.773 25.125 320.91 — 2.2822 5.4404 — 

eee 29.773 25.125 320.91 == 2.2863 5.4405 — 

May 29.773 25.125 320.91 10.11° 2.2831 5.4406 .31873 

June...... 29.773 25.125 320.90 10.14 2.2832 5.4406 .3526 

re 29.773 25.125 320.90 10.14 2.2818 5.4406 .3526 

Aug. 29.773 25.125 320.92 10.14 2.2821 5.4406 3526 

Bc cicwie 29.773 25.125 321.12 10.14 2.2833 5.4406 .3526 

SOs kw oui 29.773 25.125 321.19 10.14 2.2830 5.4406 3526 

SOOT 5k 5 ke 29.773 25.125 $21.15 10.14 2.2812 5.4406 3526 

Dec 29.773 25.125 321.21 10.14 2.2789 5.4406 3526 

1948—Jan....... 29.773 25.125 321.16 10.14 2.2784 5.4406 3526 

Feb 29.773 25.125 ee ttt—t—«‘ié«C ww 2.2789 Sane 0 00—i«Ct sw btw 
Nether- New Philip- Portu- Settle- 
India Italy Mexico lands Zealand Norway pines Poland gal Spain ments 
(rupee) (lira) (peso) (guilder) (pound) (krone) (peso) (zloty) (escudo) (peseta) (dollar) 
RR Sit a5 0 37.523 7.2916 27.760 64.481 398.92 24.974 50.15 18.875 4.5180 12.314 58.258 
I 37.3826 5.2607 27.750 55.044 306.91 24.840 50.25 18.923 4.4792 6.053 57.973 
Rk si 36.592 5.2605 22.122 55.009 392.35 24.566 49.88 18.860 4.4267 5.600 56.917 
Ne aa at 33.279 5.1959 19.303 53.3385 354.82 23.226 49.84 18.8354 4.0375 10.630 651.736 
a oso 6k 30.155 5.0407 18.546 53.1284 306.38 22.709 49.81 — 8.7110 9.3822 46.797 
eS aigc 30.1387 5.07034 20.538 — $22.54 49.84 — 4.0023 9.1304 47.133 
aa 30.122 — 20.569 — $322.78 -— — — — — 46.9194 
ee 30.122 — 20.577 — 9324.20 -— -- a a oo 
Rk Gs 6S ps 30.122 — 20.581 — $824.42 — — _— — — —_— 
ID pia edi 30.122 — 20.581 37.9334 323.46 — — — — — — 
 ) re 30.155 .44344 20.581 37.813 322.63 20.1764 49.85 — 4.0501‘ 9.132 = 
a 30.164 -2301 20.577 37.760 322.29 20.160 49.72 .6254 4.0273 9.182 47.465 
1946—Sept... 30.170 — 20.578 37.789 322.67 20.161 49.88 — 4.0501 9.132 — 
Oct.... 30.156 — 20.574 37.789 322.56 20.161 49.75 — 4.0501 9.132 ae 
Nov... 30.155 — 20.5838 37.789 322.48 20.161 49.75 4.0501 9.132 — 
Dec.... 30.152 — 20.584 37.789 322.36 20.161 49.75 4.0501 9.132 — 
1947—Jan.... 30.157 — 20.582 37.789 322.35 20.161 49.75 — 4.0501 9.132 47.5004 
Feb.... 30.153 — 20.574 37.789 322.20 20.161 49.75 — 4.0501 9.1382 47.500 
Mar... 30.153 — 20.574 37.788 322.20 20.161 49.75 — 4.0412 9.132 47.500 
.--- 30.160 — 20.577 37.757 322.20 20.161 49.67 — 4.0313 9.132 47.500 
ay... 30.161 4048 20.580 37.760 322.20 20.160 49.70 1.00 4.0208 9.1382 47.500 
June... 30.163 1000 20.576 387.751 322.18 20.160 49.70 1.00 4.0275 9.132 47.500 
July... 20.171 1600 20.575 387.760 322.20 20.160 49.70 1.00 4.0161 9.1382 47.500 
Aug... 30.171 1600 20.582 37.7538 322.20 20.159 49.70 40 4.0257 9.132 47.500 
Sept... 30.167 2800 20.578 37.751 322.41 20.158 49.70 .40 4.0203 9.182 47.375 
Oct.... 30.169 -2850 20.576 37.762 322.48 20.159 49.70 .40 4.0240 9.182 47.375 
Nov... 30.176 .2850 20.576 37.768 322.44 20.159 49.70 .40 3.9985 9.1382 47.375 
Dec... 30.177 1658 20.575 37.699 322.50 20.159 49.85 40 4.0088 9.1382 47.450 
1948—Jan.... 30.172 2850 20.576 37.654 322.45 20.159 49.77 .40 4.0043 9.182 47.375 
ee) 6: eo ee 3.9700 Dame © wacens 
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hang Rates VOLUME I, NUMBER 3, MARCH 1948 
IN NEW YORK 
(U. S. Cents per Unit of National Currency) 
a Czecho- Den- Hong Hun- 
Chile China Colombia slovakia mark Finland _ France Greece Kong gary 
Phe | icial? Export Official Free 
iollar) —~"(peeo) (yuan) (peso) (koruna) (krone) (markka) (franc) (drachma) (dollar) (forint) 
9.913 5.12 29.751 57.082 4.0078 22.189 2.1903 6.1141 .9289 31.711 RE keane 1936 
0.004 4.00° 29.606 56.726 3.4930 22.069 2.1811 4.0460 .9055 30.694 a - 1937 
9.419 4.00 21.360 55.953 3.4674 21.825 2.1567 2.8781 . 8958 30.457 DES 4 <tkeanenne 1938 
9* 89. ggg 4.00 11.879 57.061 3 .4252$ 20.346 1.9948 2.5103 8153 27.454 Be as ws aeesae 1939 
9 85.14) 4.00 6.000 57.085 — 19 .308* 1.8710 2.0827 6715 22.958 US xis es i'n ha 1940 
9 87.945 4.00¢ 5.3134 57.004 _— — 2.01014 + — 24.5924 SOR oi enena une 1941 
. 88.379 3.81? 4.00° -- > aa — — — — -— a er oo 
9 89.9 4.00 — 357. -- —— - — — — Wl s5 o Zosiok aie 
9 89 954 . 4.00 — 57.272 _— — — - — — a ae care 1944 
9 90.485 | 9°08 4.00 — 57.014 — — — 1.9711! — — 7: desesaghetd 1945 
8 93. 2R8 $97 4.00 —_ 57.020 2.0060‘ 20.8764 — . 8409 -— 25.260 WN i ho shee eee 1946 
0 91.999 9.28 3.94 0048 57.001 2.0060 20.864 . 744 . 8407 .02¢ 25.241 ees carwmaees 1947 
0 96.254 3.27 4.00 “= 57.007 2.0060 20.877 —- .8408 -- 25.300 — nee. Sept —1946 
0 95.953 3.27 4.00 — 57.007 2.0060 20.877 = . 849 — 25.215 — 2... Oct 
0 95.199 9.97 4.00 — 57.065 2.0060 20.877 = . 8408 — 25.240 = Nov 
0 95.444 3.27 4.00 = 57.140 2.0060 20.869 — . 8407 —_ 25.240 OS 9 acgha Dec 
0 95.078 8,28 4.00 -- 57.140 2.0060 20.867 . 8408 —_— 25.240 — nee. Jan —1947 
0 95.692 3,28 4.00 — 57.041 2.0060 20.866 a= . 8408 —_ 25.240 — 2... Feb 
0 94.217 | 3'98 4.00 — 56.980 2.0060 20.866 a .8408 — 25.240 ee Mar 
. 3.28 4.00 —_ 56.980 2.0060 20.866 = . 8407 —_ 25.180 —_ ... Apr 
$.28 4.00 .008° 56.980 2.0060 20.866 . 74 . 8408 .023 25.180 Se Sica ay 
3.28 4.00 .008 56.980 2.0060 20.865 .74 . 8407 .02 25.196 ae ecka June 
3.28 4.00 .008 56.980 2.0060 20.862 .74 . 8407 .02 25.200 Bie. iba July 
$.28 4.00 .008 56.980 2.0060 20.862 .74 . 8405 .02 25.345 ere Aug 
3.28 4.00 .003 56.980 2.0060 20.861 .74 . 8407 .02 25.317 Oi © cece Sept 
3.28 4.00 .002 56.980 2.0060 20.861 oth .8407 .02 25.250 See wsed Oct 
3.28 4.00 .001 56.980 2.0060 20.862 .74 . 8404 .02 25.250 ee iw cuis Nov 
3.28 4.00 .001 56.980 2.0060 20.860 .74 . 8403 .02 25.250 eee” veues Dec 
3.28 4.00 .001 56.990 2.0060 20.860 .74 .8400° .02 25.250 Bae. saws Jan —1948 
ee Bie. sadeees 57.016 2.0060 SOE lh sea .4671'° e””)6=° C‘kaeus. . “Gumtate” adaatan “eaeas Feb 
Uni f United U Yugo- , i 
Turkey a Geet ne eins aan Rates are averages of certified noon buying rates unless other- 
Africa Official Free trolled trolled eyo fa = iasiiaati 
a a 1 Certified as “Special Export” in New York. 
(lira) (pound) (pound) (peso) (dinar) ? Called the “‘D.P.” or Private Funds Rate. 
80.8567 491.65 497.09 cP, 2 er 1936 3 Quotations from this date on are averages of daily selling rates 
oe oo 2 TREE bees OE = 64a howe 1937 in New York. 
‘ me 8. 4 64.370 + h:-ee ace 2.38115 2) Per haeee 1938 4 A e f d il rates f r that rt of the ear durin: whi h 
80.8024" 440.17 443.54 62.011 36.789 2.2716 .......... 1) eaaiiatementa ” ’ ere 
— 3897.99 403.50‘ 383.00 65.830 37.601 2.2463 .......... 1939 ‘ The official rate is the average of the year excluding the period 
ma = ~~ oa yo ao oa. bm 2.4897" ae ee ane eens me ae 28, 1987 during which time this = = 
= a ; E : . ao ee Rees temporarily discontinued. e free rate is an average for that 
" - oe =o as 408 . 50° os ans oe See ie ee ene en part of the year prior to December 24 when the free rate was 
a ‘a — 399'05 403.50* 408.02? 65.830 55.159 ae nee ae 1945 abolished and all exchange transactions had to be conducted at 
94 23. 369! — 400.50 "403.28 65.830 56.280 eS ee ee 1946 the official rates fixed by the Bank of Brazil. 
4 28.981 35.75 400.74 402.86 65.830 56.239 2.00¢ ..........1947  * Averages based on quotations beginning in September. Aver- 
> om = rate for — var S the — — % — Yee pe = ex- 
. a ‘ = —_ change control in Canada was 99.560. No official rate quoted in 
9 238] = {00°50 $08.20 «63.880 56.272 — |. .Ock. ‘New York prior to September. 
1 oa — 400.50 403.09 65.830 56.272 — ....Nov 7 At the end of June 1945 official rates for the Australian and 
1 23. — 400.50 402.94 65.8380 56.272 — ....Dec — pounds —_ aoe and — & ~~ ee = 
) uying rates in the New York market. e free rates for 
2 ¥ — 400.63 402.93 65.830 56.264 — ....Jan —1947 represent averages for the second half of the year. From June 
: 98963 — 400.75 402.74 65.830 56.262 — ....Feb 1945, data are comparable to those quoted prior to 1940. 
pe) = tere Oe aR RSE KAS bent ee pt enue Te mh go 
4 23.981 95.75% 400.75 402.74 65.830 56.262 2.00? |... May shown bolese that date since the eflidial vate wes then ehetuhed 
6 28.98) 35°75 400°75 402.72 65.830 56.262 2.00 ....J eager 5 aes 5 
7 23.98) 9° . . 8 . . -.. dune The average of the new rate for the period July 25/December 31 
6 BMl wre doors 408.88 «B80. 6.208 2:00... Aus bar cst 
2 23.91 35°75 40075 403 .00 65.830 56.204 2.00 _.. Sept * Based on quotations through January 23. 
: a4 $5.75 400.75 403.10 65.830 56.204 2.00 .. Oct 10 Based on quotations beginning February 10. 
6 (28.98 a 400.75 403 .05 65.830 56.204 2.00 ....Nov '\ The selling rate for the Swiss free franc in New York: July and 
, MS 400.75 403.12 65.830 56.204 2.00 ..Dec August, 26.25 to 26.70; September 15, 26.08; October 15, 25.34; 
5 28.801 35 November 15, 25.15; December 15, 24.65; January 15, 23.72; 
[er Ss 2h Se eet! ee Seeks 
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INTERNATIONAL FINANCIAL STATISTICS Exchange Rates VOLUME I, NuMBER 3, Marcr 194g fro 
a [yt 
or 








IN LONDON 
(Units of National Currency per Pound Sterling) 
Se a 
Aus- Czecho- Cura- Den- Hong th 
tralia' Belgium Brazil? Canada _ slovakia cao mark Egypt France Kong India Tran ca 
(pounds) (frances) (cruzeiros) (dollars) (korunas) (guilders) (kroner) (pounds) (francs) (dollars) (rupees) (rials) (guilden) 
eee 1.25 146.90 86.30 4.97 124.66 - 22.40 .975 82.97 15.658 18.238 — 1.1 
ee 1.25 146.45 79.60 4.94 141.51 — 22.40 .975 124.61 16.093 13.238 — ‘a 
See 1.25 144.65 83.57 4.92 140.90 — 22.40 .975 170.65 16.067 13.3868 80.5 ca 
BP nse ne 1.25 132.00 81.86 4.61 — aa 21.68 .975 176.65 16.116 18.370 980.323 83 
ere 1.25 119.00* 73.71% 4.45 a 7.60° 20.045 .975 176.62° 16.047 18.383 65.236 7.55) 
es ork! ie 1.25 — — 4.45 “= 7.60 — .975 — 16.005 13.333 86.4465 _ 
LE ee 1.25 — 83.65 4.45 _ 7.60 — .975 = — 13.333 188.1255 
Es cates asa 1.25 — 83.65 4.45 — 7.60 _— .975 — — 13.333 129 = 
Ne read 5: 1.25 — 83.60 4.45 a 7.60 .975 -= — 13.333 129 eA 
er Pee 1.25 176.63° 82.85 4.45 201.50 7.60 19.34 .975 203.8 — 13.333 129 10.69: 
a eee 1.25 176.63 79.01 4.24 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 
Ss 1.25 176.63 75.41 4.03 201.50 7.60 19.34 .975 480 16.017 18.3383 129 10.69 
1946 Sep 1.25 176.638 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.383 129 10.69 
Oct. 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 18.383 129 10.69 
ae 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.383 129 10.69 
eee 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 18.383 129 10.69 
ey oee..3.... 1B 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 
Feb..... 1.25 176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.3833 129 10.69 
OS ee 1.25 176.638 75.444 4.03 201.50 7.60 19.34 .975 480 16.017 138.3383 129 10.69 
OS. «ss 1 ee 176.63 —- 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 
es oie 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 
came;...... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 M 
July....... 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 138.383 129 10.69 Ju 
ae 1.25 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 Ju 
Sep. 1.25 176.63 75.389 4.03 201.50 7.60 19.34 .975 480 16.017 18.3383 129 10.69 AN 
Oct. 1.25 176.638 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.383 129 10.69 Se 
Ras. 66: 1.25 176.638 75.39 4.03 201.50 7.60 19.34 -975 480 16.017 13.3383 129 10.69 0 
RES 5 is 5 1.25 176.638 75.39 4.03 301.50 7.60 19.34 .975 480 16.017 18.3833 129 10.69 N 
1948 Jan....... 1.25 176.63 75.39 4.03 301.50 7.60 19.34 .975 864 16.017 18.8383 129 10.69 D 
| NE 1.25 176.638 75.389 4.03 301.50 7.60 19.34 .975 864 16.017 138.333 129 10.69 frgug J: 
Nether- Syria Union of 
lands New Singa- and Switzer- South United 
Indies Zealand' Norway Portugal pore Lebanon Sweden land Africa! States Uruguay 
(guilders) (pounds) (kroner) (escudos) (dollars) (pounds) (kronor) (frances) (pounds) (dollars) (pesos) 
BR peer beee ke 7.768 1.24 19.90 110.2 8.526 a 19.39 16.85 1.0013 4.97 9.8659 
Ns read ares mae 8.951 1.24 19.90 110.2 8.520 —_ 19.40 21.55 1.0013 4.94 8.8321 
a a at a 8.856 1.2410 19.90 110.2 8.579 — 19.40 21.37 1.0013 4.89 11.6861 
PE een buss bust 8.313 1.2438 19.14 109.9 8.561 -- 18.54 19.76 1.0023 4.46 = 
re ee iste os 7.564 1.2438 17.708 102.2 8.514 —_ 16.90 17.72 1.0023 4.03 _ 
ee oe ie pik mm in 7.60 1.2438 —_ 100 8.518 — 16.90 17.35 1.0025 4.03 aa 
Ee eee _ 1.2438 -- 100 - = 16.90 17.35 1.0025 4.03 7.6597" 
NG eis weit — 1.2438 — 100 _ —_— 16.90 17.35 1.0025 4.03 7.6597 
i otis wie ~ 1.2438 — 100 “= 8.833 16.90 17.35 1.0025 4.03 7.6597 
Rs wits dake weigiba-e —- 1.2438 20.00: 100 — 8.83 16.90 17.35 1.0013 4.03 7.611 
NE eats Se Ean 10.69° 1.2438 20.00 100 8.519 8.83 15.77 17.35 1.00 4.03 7.206 
cde nk cies miain 10.69 1.2438 20.00 100 8.526 8.825 14.49 17.35 1.00 4.03 7.250 
PS SS Sissies dacs 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
Oct. 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
| a Re a eee 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
ee hae ce 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
i eit eon i 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
Ni tibk hud aig Se 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
isin wicisb mare oie 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
Ce cs sale 6 ai 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
tes how aur 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
Re 5 cena 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
LC Sh oe ace ace 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 
Se esis a ions amie 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 
ee 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7,209 
DRC ou cskia es 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 
Si conéueseaeee 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
Dec 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
PI ose cenedees< 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
| Ee 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.385 1.00 4.03 7.661 






Annual data are annual averages of daily mean rates, monthly data are end of the month rates for telegraphic transfers. Average of buying and Goy 
selling rates unless otherwise noted. + Selling rates. * Beginning 1942 buying rates. * Part of the yearonly. ‘To March 4. *On September 2 rate nen 
—— 1 sou 68.595 to 140 rials per pound. *On May 15 rate changed from 140 to 129 rials per pound. ’ Official selling rates for financial transfers 
since . 
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Marcy 194} pgNATIONAL FINANCIAL STATISTICS Gold Production VoLUME I, NUMBER 3, MARCH 1948 
— LL ed 
(Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 
i British Ecuador, Union of 
N West El Salvador, New South United 
—_ Australia Africa Canada Chile Colombia Nicaragua India Mexico Zealand Rhodesia Africa States 
) Guild fog... 41-25 :16.80 181.18 9.02 18.63 3.37 11.62 26.39 5.78 28.05 396.77 181.6 
a o: "48.84 20.78 143.87 3u 15.48 8.24 11.58 29 22 5.88 28.30 410.71 143.9 
me 66.78 24. : . a .64 11.24 32.33 5.32 28.53 425.65 148.6 
8.98 57.60 28.56 178.30 11.53 19.95 7.27 11.01 29.46 6.26 28.01 448.75 161.7 
He _,..... 57.54 32.16 185.89 11.74 22.12 10.66 10.13 30.91 6.51 29.16 491.63 170.2 
6 75H | 52.38 82.41 187.08 9.23 22.96 12.39 10.01 28.00 6.12 28.76 504.27 169.1 
165 =... 40.38 £9.22 1ee-58 : ss 25-88 18 is 9 HM 28.05 5.81 26.64 494.44 125.4 
- ., 19. $7. 8.8 22.10 5.22 23.01 448.15 48.3 
- = ae 23.99 18.44 102.30 7.13 19.37 11.53 6.59 17.81 4.97 20.75 429.79 35.8 
~ fys.......- 23.00 18.86 94.38 6.31 17.73 10.05 5.89 17.48 4.48 19.89 427.86 32.0 
» 69 Hyg,....... 28.86 20.48 128-99 8 of 15.90 10.63 4.61 14.72 3.92 19.06 417.65 52.0 
69 Frou | 82.58 dk ; 5 - 6.01 shir os ... $92.01 is 
10.69 PM 
’ 16 July... 2.41 1.75 8.38 67 1.34 .83 .53 2.12 28 1.64 36.66 4.0 
10.69 "Aug... 3.83 1.75 8.09 .38 1.05 1.02 .48 .85 24 1.65 35.55 8.3 
10.69 | Sept. . 2.62 1.72 8.05 .35 1.42 .58 .50 1.73 .07 1.58 34.51 6.8 
10.69 | Get 2.56 1.78 8.43 1.38 1.33 .94 52 1.44 .60 1.58 35.92 5.9 
10.69 Nov 2.60 1.82 8.09 1.20 1.16 .89 33 1.57 42 1.53 33.82 4.9 
10.69 Dec. 2.90 1.82 7.96 .86 1.09 75 48 1.39 .28 1.58 34.18 6.3 
10.69 ja47 Jan. 2.70 1.78 8.19 27 1.42 75 52 1.31 .24 1.52 34.02 7.6 
10.69 Feb 2.36 1.75 7.81 .37 1.28 .82 48 1.36 .28 1.50 19.96 5.5 
10.69 Mar 2.47 1.86 9.23 .86 1.27 14 49 1.42 42 1.57 28.66 5.5 
10.69 Apr 2.34 1.89 8.92 54 1.46 .80 54 1.02 .24 1.54 31.82 6.2 
10.69 May 2.48 1.82 9.41 53 1.13 55 51 1.70 32 1.51 35.31 7.2 
10.69 June 2.59 1.68 9.42 55 1.06 .72 .49 .97 35 1.50 33.98 6.1 
10.69 July 3.99 1.86 9.15 51 1.11 .82 57 1.53 1.55 35.40 7.3 
10.69 Aug 2.70 1.86 9.13 41 1.08 .87 .49 1.36 1.54 34.87 7.0 
10.69 Sept 2.62 1.82 8.67 53 1.04 .86 .50 1.52 34.69 7.0 
iy Oct 2.76 oon 9.06 42 91 91 41 xfiny 35.36 8.2 
Nov.... 2.7 8.8 38 .95 vas 52 33.89 6,2 
10.69 Dec... 2.78 on 9.62 53 68 .94 49 34.03 cates 
10.69 fiyg Jan.... 2.62 we ate cata 1.12 aes AT 
British, 
Dutchand British 
Uruguay Belgian ‘ French East Dominican 
(pesos) Congo Bolivia Brazil Guianas Africa China Republic _ Ethiopia’ Fiji Formosa France Guatemala 
9.8659 fi936...... 14.09 1.13 7.82 2.95 4.25 6.98 90 59 2.87 3.00 .06 
8.8821 i937... 15.14 1.30 7.13 3.03 5.14 8.06 56 87 4.65 2.32 15 
11.6851 |ig33, = 16.56 1.01 7.58 3.31 6.01 9.38 si 56 3.23 5.24 3.05 19 
— —1989...... 18.08 .58 8.84 3.03 7.80 10.48 28 56 3.77 4.40 2.33 18 
- 2om...... 21.94 .67 9.25 2.81 8.13 11.45 30 52 3.90 3.75 2.84 16 
a 22.05 55 8.24 2.78 7.91 11.55 71 1.68 4.15 4.25 2.10 .09 
7.6597" fig2...... 20.10 71 8.02 2.13 6.07 11.24 31 1.68 3.18 3.46 1.55 .03 
7.6597 fi943...... 17.08 .29 6.70 1.47 4.15 2.79 .04 1.68 2.26 1.83 1.19 01 
7.6597 figd...... = 12.75 .22 6.24 1.47 3.50 sO .03 1.21 1.42 91 17 01 
a 1M5...... 12.16 45 7.43 1.24 3.15 05 1.79 3.32 .02 88 
7.250 ME. 11.60 .58 7.00 1.62 2.41! 1.20 
1, otitis pas eats 1.42 see 
7.209 vs 
7.209 ee eee——eEeEEeEeeEeEEE——E—E——EE—EEeE——— ne 
7.209 New Saudi World 
7.209 Honduras Japan? Korea Guinea’ Peru Philippines Rumania Arabia Sweden U.S.S.R.‘ Venezuela Production® 
7.209 i ae ee Ona: | hc || |” a” ee 
7999 (19868.... 8 25.02 19.68 7.74 5.33 20.90 5.60 a 5.54 181.06 3.86 1,152 
7.299 qW87.... 0 ., 25.89 25.71 7.63 7.19 25.10 6.15 od 6.76 187.56 4.08 1,229 
7.209 : en 27.08 31.21 8.26 4 9.11 $1.60 5.58 ie 8.19 183.26 4.02 1,320 
7.209 . 2a 29.17' 32.85 8.61 5 57 = 157.5 4.28 1,384 
7.209 MW... 1.12 28.79 28.45 10.32 9.84 39.90 4.58 1.12 7.61 140.00 4.28 1,435 
‘om Mi... §=861.16 = 28.50 Ss 28.79 7.88 9.98 40.05 3.62 1.28 5.838 122.50 3.80 1,412 
7299 yt... .90 25.79 26.73 ah 9.02 5.56 2.93 1.10 6.13 105.00 3.38 1,239. 
7999 |... 80 12.90 18.73 6.99 48 2.88 1.49 5.48 105.00 2.41 1,026 
veg (ME. 81 6 25 8.74 . 6.13 — 2.50 30! 3.94 105.00 2.26 980 
vee, |. .67 faa 3.38 nae 6.04 46 3.20 1.33 3.00 105.00 2.24 945 
7.661 [MB we. 1.24 eaen aie 5.54 wiikes Rais i 3.22 105.00 1.29 963 
7661 1947, . SiG . 5464 ase yi 


SS 
yuying and ‘Exports. 2 Fiscal years beginning April 1. 3 Data refer to Australian Mandated Territory. ‘ Estimated. 5 Estimates of the Board of 
ber 29 rate Governors of the Federal Reserve ete, 1936-1941; U. S. Bureau of Mines, Department of the Interior, 1942-1943; Bank for International Settle- 
al transfers | Metts, 1944-1946, 
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INTERNATIONAL FINANCIAL STATISTICS 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BAN 
(End of Month: Millions of U. S. Dollars) 

















December 1938 December 1945 December 1946 
Foreign Foreign _ Foreign 
Gold Exchange Total Gold Exchange Total Gold Exchange Total 
a amaiiteis — Gold 
INTERNATIONAL MONETARY FUND............ — —_ — — — — 15 .- 1" 
INTERNATIONAL BANK}................ aoe _ — — _ << — _ 769 769 
BANK FOR INTERNATIONAL SETTLEMENTS... .. . 14 riot ee 39 aan oe 32 
AFRICA 
ee oi Gb ie ainy 6A Kais ss 6 bes Sain pal Bi ore 16 30 47 
Ee G eG bss We ae ek he bw ono 55 15 70 52 75 127 53 69 122 
Bees Won Geeen GREWOOR. ..... 2... 0 cc cannes 220 38 258 914 246 1,160 939 71 1,070 
NORTH AMERICA 
PT ckither a phheseen d0dsees 6s'duse 192 Vek Kies 360 ee 1,508! 543 bite 1,245! 
ome Bick.......... Te Se ae = 1.1 1.3 6.0 1.6 Pe 2.0 7 2.7 
ee ei nak ans 6G eikiy Gael 1.2 ae 1.9 191 4] 232 226 40 266 
a eicd ceca ge en eC esa weeebis 6.6 3 7.9 13 15 28 12 16 29 
es hanighic hina Kye +0 sx 6.7 2.5 9.2 28 13 41 28 19 47 
RS ol is Vain 5 Skene ke wie ee ee< | 8 9 a Low 1.8 ok 1.8 
ee in wns a alin ee eee ae 29 Sota ae 294 50 344 181 43 224 
Pc rcsckssene sve oo ee 3 1.0 1.3 4.9 1.8 6.7 4.4 2.1 6.5 
is ee a ek wie nb airivie .. 14,592 oe 5 este 20,083 3: Jeet 20,706 
SouTH AMERICA 
a as wcities es 423° oe 1,630 1,055 608° 1,663 
ere Fees 3.4 1.3 4.7 22 14 35 22 12 634 
ee eid awa 32 26 58 354 312 666 354 406 760 a 
oes cckgisenes + 30 3.0 33 2 28 110 65 4.4 69 | S04 
Colombia. .... 24 2.8 27 127 50 177 145 31 176 . 
TT Fe DG Gn.0'kiik x eh -s 3.4 4 3.8 21 12 33 20 16 36 9 
RRR RRS 1.1 9.2 10 1.1 10 1 * 
PS pie Gh caveny tas'ou's 40%. pas 20 1.1 21 28 10 38 24 11 35 20 
EO ee ee ae 73 - hos 195 57 252 200 92 291 89 
Venezuela................ Ricekeees:* ae 8.8 63 202 26 227 215 ee 
ASIA 
ce re aici eat enid 18 ee ae ee Shin ie a as oe aes 
RR ee oaks aw Be Wes et oi 274 210 485 274 5,040 5,315 274 4,905 5,179 a4 
Ce ee eee eee i 26 8.4 347 134 108 2427 127 99 2267 150 
| EES ae ee oer Sake gl 29 4.6 34 241 46 287 237 70 307 191 
EUROPE 
ne Sat is iN a 5 i 467 27T 73t ace — —_ 1.7 L 
ekg kc C nek i x's c5e sm Sos - 773 9.4 782 733 84 817 735 139 874 643 
I nt i an aly wi n'a eos wise 95 43 137 35 17 53 sive ears 106 
ee. aie ond fun wine alps’ : 53 23 77 38 46 84 38 49 87 99 
ee ia sed iG bk eae OWE om ¥ 26 52 78 2.8 10 13 _— 15 15 


eaten Mf Mash cities be 

te ie ale cll a) 
eeeeeveveeveev ee eevee eee eeeeeveeenese :. 

SwSOR GOS O SB COs aReaSe OBE OS OBR eo Oo OB ee BEeOS ll 

Lobe eee 66K Oe REM ORK ODES SEDO DEO 28 

eee 2028 2 e882 0080800828 608 20 @ 190 

9 Ere Pomieer i te 17 
ne re a ciel wien 69 ee Pies cis 60 ek ae. 60t = 
Rai cietkawdi Aden ea mks he xn 133 hors ar 269 ‘nate eam 267 veh 068 
i oe ai 525t ae a 110 iid aa 111 _ 111 tll 
Sweden a eee cata ee 321 201 522 482 44 526 381 89 470 168 
Switzerland OE EL i SO” 0 ee 701 63 764 1,342 38 1,380 1,430 37 1,467 1,955 
RTT DERI 3,449t ’ a See = 2,341! ikke J, 2,587! - 





ES 2.6 - 155 Sai piers 570 79t 621t 700t 
ee 23 18 41 23 269 292 23 293 316 
(rrr 


t Data as of some other date; see country tables for details. { International Bank for Reconstruction and Development. 
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Id andgoreign Exchange 











sURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


VOLUME I, NUMBER 3, MARCH 1948 


(End of Month: Millions of U. S. Dollars) 








1946 June 1947 October 1947 November 1947 December 1947 
rai 7 icine tails pa en ee scupanieineneieceseseemenataestecnamamtineietiaitaiaatiiacniiiataeciiiien 
| Foreign Foreign Foreign Foreign 
© —s- Total 4 Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
——___| Gol z ae a a ee Sa 
6,533 1,345 5,233 6,577t 1,356 5,256 6,612 1,357 5,428 6,785? 
1,507 _- 1,618 1,618+ 4.0 1,626 1,630 4.0 1,590 1,594 
28 30 
‘114 53 62 115 "58 "62 115 oe a! oe 
814 804 181 985 796 211 1,007 761 245 1,006 
666! oa 526! os 480! ne - 502! 
4.8 2.0 1.7 3.8 2.0 1.9 4.0 2.0 2.4 4.5 
330 279 68 346+ os 7 a, cae < 
34 15 14 29 15 13 28 15 15 29 
50 27 194 46 27 194 46 27 21! 48 
1.9 1 2.0 2.1¢ .... 1 5.9 6.0 
ek 100 - 100 100 , 
6.2 3.9 1.6 i... 4.1t 3.4 1.9 5.3 
7 22,294? 22,614? 22,754? 
— 634 606° 1,240 365 685" 1,050 320 706 1,026 319 730 1,049 
B+ 99 14 36 22 12 34 22 6.7 29 22 7.9 31 
69 | «(854 374 728 354 397 751 354 400 755 354 430 785 
"8 43 5.7 49 45 4.1 49 45 7.5 53 145 11 56 
93 27 120 83 23 107 84 29 112 83 27 111 
7 19 6.9 25 19 9.0 28 20 6.9 27 20 6.2 27 
95 6 10 10 2 8.9 9.2t os 
991 20 13 33 20 15 35 20 15 35 20 12 32 
359 189 86 274 177 74 251 175 75 250 175 81 255 
285 17 252 215 26 241 215 28 243 215 40 255 
oe 274 4,749 5,023 “274 4,615 4,889 “274 4,602 4,876 274 4,560 4,864 
307 150 88 238 142 91 233 142 88 240 142 83 225 
191 106 297 169 102 272 170 102 272 170 99 269 
oe 3.2 8.2 5.0 4.1 9.1 5.0 5.7 11 , aa i” 
106 643 295 938 599 307 906 593 299 892 597 291 888 
a Bee Sa 95 ae seat 100 Bi ee 99 ere Pete: 96 
15 32 48 80 32 49 81 32 45 77 32 44 76 
~ 11 11 oe 6.0 6.0 os 7.6 7.6 one 7.1 7.1 
so The 443? ie 548? 548? ” 
96] 90 14 44 33 8.3 42 33 8.0 42 34 8.4 43 
18 1.0 3.8 4.8 1.0 3.2 4.2 1.0 2.4 3.4 1.0 2.7 3.8 
11 4.8 16 11 16 27 11 12 22 11 16 27 
114 
289 28 44 71 28 20 48 28 29 56 i ean a 
99} 190 135 325 192 109 301 232 101 333 232 100 332 
Tt 7 72 149 77 108 185 75 104 179 15 76 151 
= ss 7 7.78 we aa 30¢ i ae 284 mae: by 774 
ast 284 
111 wee 
470 lll wpanre aa 111 ak ake ee ped aed aks et coat 
1,467 168 40 208 101 49 150 101 46 147 105 41 146 
2.597: 4 1,855 28 1,383 1,389 7.6 1,397 1,372 18 1,390 1,356 24 1,380 
anes 2,382! rei oes 2,341'f natin oe sep sled eka 
700t 
316 7 a 602 7 oe 576 a wee 566 er ie 574 
23 304 327 23 248 271 23 211 234 23 204 228 





3 Correspondents abroad only; excludes Exchange 


‘Gross official gold and dollar holdings only. 2 Excludes Exchange Stabilization Fund. - 
* For- 


nd exchange, and gold and custody certificates. ‘ Central Bank holdings only. 5 Foreign exchange includes some long-term securities. 
Mexchange in U. S. dollars only. 7 Data as of February 29, 1948. 
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INTERNATIONAL FINANCIAL STATISTICS Government and O 









International Bank for Reconstruction and Development United States 








Coupon and Maturity: 214 percent due July 1957 3 per cent due July 1972 21 per cent due Sept 15,1972 5 per cent due Se 














Next Call Date: 45 days’ notice 45 days’ notice September 15, 1967 September 5 
Call Price: 101% 10214 100 102° 
Yield to Yield to 
Market Yield to Market Yield to Market Earliest Yield to Market Earliest 
Price Maturity Price Maturity Price Call Maturity Price Call 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (P 
Sk che awk ee es — — — — — —_ 110 4.01 
DEEL E Lat neeen>s +s — -- _— — _ — 104 4.65 
DELS ckw'ssdaeun sss — — — — oe a — 101 a 
— — — — — — — 84 — 
Sa Site kuckx 5% ys — -- — — — _ —_ 53 _ 
Eee ee - -- _ — 100 2.50 2.50 54 — 1 
ee ea rie GW d ie bh i — — — — 101 2.46 2.46 81 — 7.0 
ac kecs asa woo — — — —_— 100 2.48 2.48 94 — 5.6 
i crcktviees sess — ~- — — 101 2.46 2.47 100 — 5.0 
a re -- a -- -— 109 1.99 2.07 104 3.87 “i 
RGU cand kenh wok _ — _ — 106 2.13 2.18 104 2.90 43 
1947—March........ -- == — — 106 2.14 2.19 103 2.50 4.6) 
eacenwnns —- -— — -- 105 2.18 2.22 103 1.92 4a 
SR icapenes — — _~ — 106 2.16 2.21 103 1.90 = 4. 
See - ._ — — 105 2.16 2.21 — Called a 96 
| 101 2.12 102 2.87 106 2.13 2.19 — = 94 
August. . 101 ZuAl7 102 2.90 107 2.10 2.16 as a 91 
September 100 2.23 101 2.97 106 - 2.13 2.19 ~- i 89 
October....... 99 2.37 99 3.05 105 2.40 2.41 aod ie 92 
November 98 2.54 98 3.13 103 2.29 2.33 — * 87 
December. .... 95 2.85 95 3.30 101 2.43 2.44 — fe 83 
1948—January....... 95 2.87 95 3.30 101 2.43 2.44 -~ - 86 
February...... 96 2.69 97 3.21 101 2.42 2.43 -- 89 





Belgium Czechoslovakia Denmark 


City of Antwerp 














Coupon and Maturity: 5 per cent due December 1958 6 per cent due October 1960! 41% per cent due Apri! 1962 5 per cent due September ce 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date xt 
Call Price: 101 100 00 
Yield to Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest Yieldw 
Price Call Maturity Price Maturity Price Call Maturity Price Call Matutit’ Price 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Ce (Pe 
Ee ies che elec 98 ee 5.15 106 7.31 100 aa 4.50 101 4.83 4%} 106 | 4 
Oi ik te eh 100 va 5.00 105 7.40 99 aah 4.57 102 4.63 4.861195 4 
ae 97 Baa 5.24 70 13.00 97 ey 4.72 102 4.57 4.85} i94 
ae 67 eae 8.54 13 t 48 Tek 10.68 20 bake 26.01 { 94 
cea 14 oe t 10 t 31 16.78 42 13.8) 5 
er eae 20 t 14 t 2 23.46 11 i) 
 neirenieaspenieria 42 t 28 t 40 13.17 46 12.01 69 
ia 55 t 60 t 67 7.98 58 10.12) 64 
a aoe 84 t 63 t 77 6.81 p _ 
No co aa uni 115 t 96 t 96 4.86 85 6.5) 96 
ah i 100 eae 5.00 108 5.19 97 4.78 78 THT 95 
1947—March........ 101 Minus 4.87 90 7.17 100 4.51 84 6.15} 100 
April.......... 100 a 4.94 89 7.30 100 4.50 78 TH} 96 
eR 101 2.97 4.89 89 7.28 93 5.17 78 7.6) 95 
—— RRSSRG: 99 Saeed 5.12 90 7.17 88 5.66 76 7.8) 94 
hc 102 Minus 4.78 90 7.12 92 5.24 15 8.0) 93 
August........ 100 a 5.00 90 7.20 88 5.70 68 9.0 F 9 
September... .. 99 5.12 90 7.20 86 5.96 68 NF 8 
October....... 100 2.00 4.97 88 7.46 84 6.22 70 8.0) 15 
November..... 101 2.72 4.87 84 8.00 84 6.25 70 8.0) 5 
December. ... . 99 5.12 75 9.54 90 5.52 55 11.2] % 
1948—January....... 98 5.27 70 10.33 82 6.52 58 110 
February...... 97 5.37 68 10.73 70 8.13 60 10.6 





t Interest payments suspended. 
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Philippines—Manila R. R. 















ptem Feb. 1962 4 per cent due October 1960 314 per cent due January 1961 4 per cent due May 1959 Coupon and Maturity 
l, en mtg notice October 1950 January 1956 Next i interest date Next Call Date 
0 oa2 100 100 110 Call Price 
— Yield to Yield to 
m ket Yield to Market’ Earliest Yield to Market’ Earliest Yield to Market Yield to 
M Maturity Price Call Maturity Price Call Maturity Price Maturity 
t) (Per (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
; i _ 114 2.78 3.16 103 3.04 3.07 74 ee oA omadmen .. -1986 
ot 108 3.24 3.49 100 ee 3.25 70 6.60 hi tactic tae 1937 
Bs — 111 2.91 3.29 104 2.95 3.00 87 a? 86 -Svaamakce weds . .1988 
i — 101 3.89 3.93 93 inlet 3.73 50 Wc crmrgcpaiie ema .. .1989 
l a — 92 sige 4.61 83 4.55 44 Se <~caxkvnteepaaeeal 1940 
11. . — 106 3.23 3.56 98 3.39 68 wae eto ees 1941 
7.08 = — 108 2.87 3.40 102 3.06 3.10 29 DG »snacevenebouwkns 1942 
5.6 a — 109 2.59 3.45 104 2.85 2.95 50 De! mua weew ceed 1943 
5.0 ba — 109 2.38 3.27 106 2.62 2.78 47 RD du cakge densa 1944 
4.54 ca — 110 1.89 3.16 lil 2.03 2.37 65 DEE? | “Gdiveuawureane was 1945 
4.5) E — 108 1.91 3.20 109 2.15 2.48 72 ee. «| andeuscascanance 1946 
4.6) . — 108 1.57 3.24 109 2.09 2.45 72 wee ae dee March —1947 
4.0 _ — 108 1.65 3.28 109 2.8 2.45 72 cae”) Wawwws April 
4.66 = = 107 1.94 3.38 109 2.13 2.49 65 Bae. enwees ay 
- 96 3.69 106 2.08 3.43 108 2.21 2.55 ie ee June 
- 94 3.92 106 2.07 3.46 108 2.20 2.54 85 See Sawa July 
- 91 4.22 105 2.23 3.50 106 2.38 2.67 80 Gimee§ «bacaes August 
- 89 4.42 105 2.18 3.49 105 2.54 2.77 80 Cae dk ewoud September 
. 92 4.17 106 1.92 3.45 105 2.58 2.80 80 See” 3§=axeaed October 
~ 87 4.64 105 2.30 3.55 104 2.63 2.84 74 See) 20k cee November 
" 83 5.07 104 2.48 3.60 104 2.71 z.89 78 Gree a aates December 
- SH 4.72 104 2.35 3.58 105 2.62 2.83 75 Tae SH ahawes January —1948 
89 4.49 104 2.30 3.58 105 2.57 2.80 51 eee hee was February 
Europe 
Finland Ireland Netherlands Norway 











City of Helsingfors 








6% per cent due April 1960 5 percent due November 1960 334 per cent due May 1957 414 per cent due — 1965 Coupon and Maturity 
Next interest date November 1950 May 1949 Next — Next Call Date 
100 






100 102 Call Price 
i Yield to Yield to 
YieldWierket Earliest Yield to Market Earliest Yield to Market Yield to Market Earliest Yield to 
Maturity’ Price Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
} (Per Ce (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
4.01106 4.48 6.01 114 3.71 4.08 rea eat 101 4.09 Cho vse dteutiet 1936 
4.61105 © 4.12 6.08 114 3.64 4.06 sani ted 103 3.71 re ee ree sa: 1937 
4.55104 © 3.18 6.16 108 4.15 4.43 oe ites 103 3.62 BOON 55 ve cen bv cebeate 1938 
260m ow, 26.81 91 tale 5.74 lait 1h 73 fi DEE® Gin csdvdesdcare 1939 
hd 14.13 64 8.88 ‘ines ei 30 SP” she cbudace 1940 
HP gg 14.86 55 duces 10.52 51 ee er 1941 
a 12.10 83 seuk 6.84 78 ND 5:1 dceaaoaeaieiel 1942 
10.0) gy 11.46 96 nen 5.36 96 ME: hs «chs ubansdekalalll 1943 
f t 102 4.62 4.82 ee Sa 98 ie MN, Sits odtsnbeastbvaidaal 1944 
6.8) 9 6.95 104 4.11 4.63 see ii 106 Minus Sa». <icanseaeweale 1945 
THT 95 7.10 108 = 4.18 4.70 a ak 105 Minus GIRS: is wis teak eteeecaal 1946 
. ee 6.50 105 = 8.50 4.50 ens jane 104 = Minus noe March —1947 
; ee 6.97 105 = 8..47 4.50 hens ove 100 = 8.62 Mer issn Apri 
ne 7.09 105 3.44 4.50 pe iL 100 oa EE deans ay 
‘O) 7.22 105 3.40 4.50 98 3.97 100  icscens June 
e ae Ske, 7.37 104 3.68 4.59 96 4.22 100 Kiss B28 July 
ot een 7.77 104 3.65 4.59 98 4.07 102 Minus Gee” sass August 
aM toe 9.07 104 3.62 4.59 96 4.20 99 She OMe esha September 
3h 10.19 104 3.58 4.59 95 4.42 94 4.79 ..... October 
wae fe 10.20 104 3.54 4.58 92 4.82 90 ee November 
ae .... 9.48 102 4,25 4.78 91 4.97 92 5.01 ..... December 
ue a 9.64 100 4.82 4.95 94 4.56 94 4.78 .....Janudry —1948 
wee 10.53 99 aoe 5.16 95 4.47 85 et. a mans February 


TE ee  _ _ __EE_EEEE_E_E_EoE—O—OEOEOEOEOEEEeEe 
‘Prior to October 1946 interest was 8 per cent. Prices 1989/46 are for 8’s with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS Gover nment and Oth Doll 


Latin America 















Argentina Brazil Colombia we 
Coupon and Maturity: 4 per cent due February 1972 33% per cent due 1979! 3 per cent due October 1970 ‘Seren due J eee 
Next Call Date: Any interest date 30 days’ notice Next interest date Next interest ion 5} per cont 
Call Price: 100 100 100 100” 304 
Yiel 
Market Yield to Market Yield to Market Yield to Market sed - 
Price Maturity Price Maturity Price Maturity Price = Call el _ ( 
ce 
End of: (Per Cent) (Per Cent) (Per Cent) P 
 Crivewevstias ae ce 41 10.63 _ - _ — (Pe 
i hinal igs ia wie 87 4.78 91 3.90 — — — vin = 
aback npand sis 78 5.44 10 35.15 — — 60 7 
DE haSiisinscceds 80 5.30 15 24.45 — — 58 sat 
RS wh siakdsnaes so 64 6.80 15 25.57 = - 53 sal 3 
|S eerie 66 6.62 18 22.31 30 11.17 75 6.95 
Dei axcaskhcn 80 5.37 33 15.99 38 9.21 73 calf 
a cars aipheon 85 5.00 50 10.55 53 6.84 100 GY 
ES 90 4.65 54 ~ 6.86 49 7.48 106 = Minus 4.48 199 
as oes 98 4.13 59 6.32 58 6.48 112 Minus 3.4} yp 
BN vacua gas ————Paid of ———— 58 7.07 59 «6.40 107 = Minus 40h joi 
1947—March........ _ _ 60 6.30 60 6.25 115 Minus 3.68 | 101 
April. — — 58 6.81 53 7.16 114 Minus 3.2} 11 
OA lhe Swine _— _— 48 7.72 53 7.19 113 Minus 3.76 } 101 
i cis 69 _ _ 45 8.18 52 7.40 114 Minus 3.70 | 101 
es ua ee _ — 46 7.92 50 7.63 116 Minus 8.65 | 101 
2 _ _— 44 8.42 49 7.79 115 Minus 3.66 | 100 
September..... - -— 44 8.28 44 8.74 116 Minus + 
October....... = — 53 6.91 49 7.81 113 Minus Lie 
November _- os 50 7.48 46 8.28 114 Minus oe 
December..... _- - 47 7.98 45 8.42 116 Minus 3.0) — 
1948—January....... ao 49 7.81 43 8.74 117 Minus 3.60) — 
February...... — — 45 8.33 43 8.95 117 Minus ek = 





1 Prior to 1944 interest was 614 per cent and bonds were due October 1, 1957. 


Price quotations and yields of bonds of the International Bank for through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; s 
asian and od bon poe, - ee, cee and Muni- ing fund commencing 1958. 
cipalities and of bonds guaranteed by National Governments. _ United States. Interest 214 per cent; issued October 20, 1941; i 
Only bonds that are currently serviced with full contractual interest dates March and September is: callable as a whole or in part Her 
yments on present agreements are included. No bonds with maturity 4 months’ notice on September 15, 1967 or any interest date th 
fore a _— been included. beg there is rm ae = issue no sinking fund. ; 
outstanding for any one country and there is relatively little difference : - % 
in their yields, the ome with the largest amount outstanding of all issues oe>- = ip and Fone | a Saaneaet 1, 1927; in 
maturing in 1958 or later has been selected. ee cae FO de ; ae — a ae : ae on < ® paid at 8 
Yields in per cent per annum have been calculated to date of ma- ~~ nee . 108 o Se ve Ne ™ 1947. r after September 1, 1947; Way igcs 
turity for all bonds. Yields for callable bonds have also been calculated = In 7 . 334 oe “ ae 4 Feb 1. 1947: i 
to call date when the market price was equal to or greater than the call - Anterest O76 POF Cont; seuec Feuruary i, ; Interest di Denmark 
rice. When all of the market prices shown for a callable bond were February and August 1; callable as a whole or in patt on at lead joel anc 
below the call price, the column headed ““Yield to Earliest Call” was  4ays' notice at: 10214 through February 1, 1952, 10114 through Fi 188 or 
omitted. In some cases, sinking fund payments are not being met ac- ped 1, a aiedar oe st 45 — for — — . in defaul 
cording to contractual schedule and therefore there is uncertainty as to ge ets a ee Ree a ee Finland 
whether the bonds will be paid off or extended at maturity. Under such ate. , y iamed Se 
circumstances a current yield calculation might more clearly reflect the Canada. a. Interest 4 per cent; issued October 1, 1930; interest digi) 
true yield situation. However, in order to maintain comparability April and October 1; callable as a whole at 100 on October 1, 19% Md (or 
throughout the table, the yields have been calculated to earliest call and any interest date thereafter on 60 days’ notice; no sinking fund. regularly 
to maturity. b. Interest 314 per cent; interest dates January and July 15; cal Finnish ' 
In those cases where interest payments had been temporarily suspended as a whole or in part at 100 on January 15, 1956 or any interest @]y, (¢; 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and thereafter on 30 days’ notice; no sinking fund. interest 
—— mean ae — ——m even een maenene interest pay- sie a ag R. &R. yo a a. ae coe 8 April 1, 
ments were later made. en these suspended payments were made, issued June 1, 1 ; interest dates May an ovember 1; callable 89 fund me 
yields were computed only on the coupon due in that period even though whole at 110 on any interest date upon 3 months’ notice; also call Interest 
the peme reflected anticipation or actual payment of back interest. in part for sinking fund at 110; Philippine Government guarantees jy susp, 
Yields on the Brazilian 64's from 1936 through 1943 are based on partial interest and will advance sinking fund payments which the company 194! 
interest payments applied to the year due regardless of when paid. be unable to pay; information on current status of sinking fund pay bone 
Prices shown are for the last trading day of the year or month and not readily available. 
———, ~ ng prices or, when not traded, the mean of the bid Belgium—(City of Antwerp). Interest 5 per cent; issued Decembe} Ireland. 


1928; interest dates June and December 1; callable at 100 on 30 @ = 
notice as a whole on December 1, 1938 or any interest date thereal fund tm 
callable in part through sinking fund at 100 on June 1, 1939 or 


Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development. a. Inter- interest date thereafter; interest payments suspended June 1, 1940 ) 
est 244 per cent; issued July 15, 1947; interest dates January and July resumed on June 1, 1946 with all back coupons paid; sinking fund pe 1; calla 
15; callable as a whole or in part at any time on 45 days’ notice at: ments resumed on June 1, 1947; municipal bond not guaran » a 
10114 through July 15, 1949, 101 through July 15, 1941, 10034 through Belgium Government. py, 
July 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking Czechoslovakia. Prior to October 1946, interest 8 per cent; issued op] “mme 
fund. nally April 1, 1922, due April 1, 1951; interest dates April and OC Norws, 


b. Interest 3 per cent; issued July 15, 1947; interest dates January 1; callable as a whole at 108 after May 1, 1932 on 3 months’ notict;®} and (¢ 





and July 15; callable as a whole or in part at any time on 45 days’ notice callable for sinking fund at 100; this issue supplanted under terms 14F date th 
at: 10244 through July 15, 1952, 102 through July 15, 1957, 1014 1946 Readjustment Plan. inki 
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Latin America 


Dominican Republic El Salvador 










October 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
per cent on the October 1, 1946 coupon and thereafter on assented bonds; 
callable as a whole at any time at 101 on at least 3 months’ notice; new 
sinking fund, sufficient to retire bonds by maturity, now being met regu- 
larly; callable for sinking fund at 100; the newly stamped bonds are 
quoted ex-arrears payments for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
a 8 o cent over a period extending from October 1, 1946 to April 
1, 1955, inel. 


Denmark. Interest 414 per cent; issued April 15, 1928; interest dates 

il and October 15; callable as a whole or in a at 100 on April 15, 
* 1938 or any interest date thereafter on 3 months’ notice; sinking fund 
in default since 1942. 


Finland. a. (Residential Mortgage Bank). Interest 5 per cent; 
issued September 1, 1928; interest dates March and September 1; callable 
in whole or in part at 100 on any interest date on or after January 1, 
194 (originally March 1, 1933) on 30 days’ notice; sinking fund met 
regularly; unconditionally guaranteed as to principal and interest by the 
h Government. 
_b. (City of Helsingfors). Interest 614 per cent; issued April 1, 1930; 
interest dates April and October 1; callable as a whole or in part at 100 on 
April 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
fund met regularly. 
Interest and sinking fund payments on both these bonds were temporar- 
suspended in 1944 but were resumed and back coupons paid in Febru- 
a 1945; trading also temporarily suspended at the same time; munici- 
bond not guaranteed by the Finnish Government. 


Iteland. Interest 5 per cent; issued November 1, 1927; interest dates, 
May and November 1; callable as a whole or in part at 100 on Novem- 
1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
fund met regularly. . 


Netherlands. Interest 334 per cent; interest dates May and November 
1}; callable as a whole or in part on any interest date to each May 1, 
ind., as follows: 1949 at 102, 1950 at 10134, 1951 at 10144; 1952 at 
14, 1958 at 101, 1954 at 10014, and at 100 thereafter, sinking fund 


issued orf} COMmences 1949. 

ind Oct Norway. Interest 414 3i i 3i i 
+ as ad . 4 per cent; issued April 1, 1936; interest dates April 

a and October 1; callable as a whole at 100 on April 1, 1944 or any interest 


date thereafter on 30 days’ notice; also callable for sinking fund at 100; 
fund met regularly. 


Panama Uruguay 








; cent due October 1969 31% per cent due July 1976 314 per cent due December 1994 41% per cent due May 1979 Coupon and Maturity 
5% a days’ notice ext interest date Next interest date Next interest date Next Call Date 
101 100 100 100 Call Price 
Yield to * ‘ Yield to 
ket Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 
wie call += Maturity Price Maturity Price Call. ~=—— Maturity Price Maturity 
(Per Cent) (Per Got (Per Cent) (Per Cent) (Per Cent) (Per Cent) nae of 
is 8. = —_ —_ ~“ _ _— “ao 86 a enema 
=a 7.71 - - - — — a SO csiccarmieal 1937 
TRE 65 8.85 —_ —_ — _ — 39 Sa <eetcsceonean 1938 
8.69 71 8.12 — _ - — — 45 Ba = “° aeaneweneonden 1939 
8.8) 53 10.90 —_ _ boa 40 a 0s Sak nceduneane 1940 
6.57 60 9.70 _ — 58 5.82 52 Sees evawemene ones 1941 
6.45 79 8.34 — — 74 4.56 64 See «<n paceman 1942 
4.0E 96 eas 6.67 _— _— 88 3.78 86 Se kk a vwawantinted 1943 
4.167 100 sae 5.52 — —_ 96 3.42 76 Bae  riceseunseeueh 1944 
3.4— 102 Minus 5.38 — —- 99 3.29 86 SP skeen 1945 
4.10} 101 ania 5.45 — — 100 3.25 96 C4 = enh nanevanuant 1946 
3.68 F 101 5.45 52 7.63 101 Minus 3.21 100 4.16 ...March —~1947 
3.72 F101 5.45 50 7.82 100 sone 3.28 96 4.35 a — 
3.76 | 101 5.45 45 8.75 100 3.28 95 4.42 ...May 
3.70 | 101 5.45 44 8.93 100 3.28 95 4.42 .. June 
3.65 | 101 o 5.45 41 9.60 100 3.28 89 4.81 ... duly 
3.66 | 100 re 5.49 41 9.60 99 3.39 91 4.69 ... August 
3.62 Paid Off 41 9.50 99 3.39 89 5.29 .. September 
a « — a 44 9.00 100 3.28 91 4.70 .. .October 
ok = — 44 9.01 100 3.28 88 4.86 ... November 
3.0) — — — 44 8.82 99 3.28 83 5.22 .. December 
3.60) — — - 48 8.30 91 3.65 84 5.19 ...January —1948 
ok = — o 46 8.54 79 4.31 83 5.23 ..February 
In 1946 under the Readjustment Plan maturity date extended to Argentina. Interest 4 per cent; issued February 15, 1937; interest 


dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30-and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 614 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quotedi these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April and 
October 1; only partial interest payments made and sinking fund sus- 

nded after October 1931; this issue supplanted under terms of the 

eadjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 3% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 414 per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any itme or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
at 100 on any interest date on 30 days’ notice; sinking fund met regu- 
larly. 


Dominican Republic. Interest 51% per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; a fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 314 fa cent; dated January 1, 1946, issued 1947; 
interest dates January and uly 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 


Uruguay. Interest 444 per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 334 oe cent 
to November 1, 1939, 4 per cent from then to November 1, 1 and 
44% per cent thereafter. Page 19 
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EXPORTS IMPORTS 
Annual = a 
Rate of —— 
ri - - 1928 nen oe . use? ee 1926 . __—*s ee 1946 1947 
a a ria ————— 
TOTAL 33,209 22,137 34,081 36,102 24,864 39,715 snore—| 
4 
NortH AMERICA 6,874 4,146 12,512 6,010 3,115 8,292 Polan¢ 
Canada 1,412! 879! 2,345! 2 ,812(12) 1 364? 762? 2 | 068? 2 874: Portus 
Mexico 243 110 341° 405(11) 185° 1232 543 *"geltis, | Spain, 
United States 5,177! 3,122! 9,776 15,382(12)° 4,427? 2,203: 5,616 5 ani Swede 
Other Areas... 42 35 50 34 27 65 gwitze 
CENTRAL AMERICA AND THE Unite 
ANTILLES 627 480 1,075 641 565 1,032 Other 
Costa Rica. . 19 9 14 20(6) 18 13 33 : 
Cuba 278 142 476 751(7) 234° 119? 307 480c7 USSR. 
Dominican Republic 29 15 65 83(12) 30° 12? 28 49(12) |Neak Eas 
El Salvador 24 10 25 40(12) 18 9 21 37(12) | Cypr 
ae , = - ; Egyp' 
Guatemala 28 16 37 56(9) 31 21 36 5p ee 
Haiti 22 7 23 32(9) 20 8 16 i BE mg 
Honduras. . 22 6 14 17(12) 13? 12? 20 29(12) 
Jamaica. . i 24 33 31 - « 50 7 Iraq 
Nicaragua 2 4 11 13(12) 15° 6? 15 21(12) Palest 
Panama 4 4 7 8(10) 17? 16? 56 72(11) hi 
Curacao ve 104 180 \ 370 f lll 214 \ 45 Other 
Other Areas......... 65 63 f ' 1 103 103 f 30 
SouTH AMERICA... 2,314 1,346 3,532 1,893 1,237 2,426 | ee 
Argentina 1,018 438 1,183 1 ,588(12) 807 443 570 1 ,594(12) Chin 
Bolivia | 41 35 72 76(9) 23 26 52 Man 
Brazil 474 296 981 1 ,131(12) 441 296 671 1,220(11) | Hon 
Chile... 236 139 212 276(12) 163° 118? 196 262(12) | Indi 
Colombia. 128 81 201 254(12) 161 89 230 337(12) . 
Ecuador 18 10 38 40(9) 16 10 31 45(9) — 
Paraguay 15 a 27 13 10 214 Phili 
Peru 125 76 151 152(11) 70 59 123 165(11) | Siam 
Uruguay... 102 61 153 150(10) 97° 62 147 217(11) Othe 
Venezuela 116 183° 484 81? 106° 360‘ i 
Other Areas _, 18 30 21 18 25 sa aes OCEANIA 
EUROPE ew 15,631 10,659 10 ,367 19,581 13 ,862 17,134 Aust 
Austria 311 178 22 84(12) 456 289 176 119(12) Fiji. 
Belgium- -Luxembourg. | 857 724 675 1 ,398(12) 889 765 1,191? 1 ,935(12) New 
Bulgaria........ 45 68 52 80(11) 51 60 61 69(11) Othe 
Czechoslovakia..... 627 354 287 572(12) 567 292 465‘ 573(12) wesc 
Denmark Arye 414 335 337 483(12) 441 354 593 643(12) Alge 
Finland. . feoare 158 181 2373 409(12)° 202 183 178 345(12) Ang 
France eee 2,041 876 851 1 ,792(12) 2,097 1,322 2 ,4658 2 ,910(12) Fret 
Germany... 5 2,924 2,162 720¢ 3,335 2,222 a Gol 
RS  . 79 90 41‘ 674 161 131 Ses hie Mat 
SS re 144 155 36° 89(12)* 211 122 32 124(12) Sou 
Ne BIN ik en 21 13 45 45(12) 17 11 68 80(12) Tar 
Ireland. . eh har is 219 116 157 160(12) 288 200 290 527(12) Uni 
Ee mice 783 547 360* 699* 1,173 586 900* 1,511*"* Oth 
Netherlands.......... 786 568 308 714(1 12) 1,078 ° 776 891: 1 ,614(12) 
Norway..... Sh Asie en 6 179 190 242 366(1: 2) 269 290 443 769(12) | AbvusT) 
ee = - ont — are oz, —- League of pe soe The Net- Data refer generally to calendar year with the following exceptions: ' Adju 
work of Wor r 1942; totals for 1928 an 1938 adjusted to cover -Y : ; .. 
general trade for the United States and United Kingdom; exports for 1938 a a % ring coming September; : . 1946 and 1947 *Adje 
reduced by 85 million dollars to correct for overvaluation of Venezuelan ar a 1928 and 1938, year ending July; 1946 an ee Ey 
petroleum (no information regarding 1928 valuation of Venezuelan ending June; ma ; 
petroleum); adjustments for freight and insurance included, Canadian IRAN: 1928 and 1946, year beginning March 22; 1938, year endin) «par 
official estimates having been substituted for data in source. Data for June 21; 
— ae ae _— — = meee ae — INDIA: 1946, year beginning April; * Offic 
on ex or Cana million dollars); and on imports, for Canada ', ; ‘ : 
. (225 million dollars), United States (650 million dollars), and Philippines ee en ee net ‘Adj 
(44 million dollars); 1947 on imports for Philippines, 63 million dollars. THIOPIA: 1946, year ending September 10. es . 
For some countries, data have not been adjusted to concepts used in For 1947, number of months on which annual rate is based is indicatel] _'Unc 
country tables (cf. Introduction), chiefly as to the inclusion of silver in parentheses at right of figure. 1946 import total is based on tot - is 


bullion and specie in merchandise. exports plus allowance for freight and insurance. 
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EXPORTS IMPORTS 
— Annual ry 
e of Rate of Rate of 
47 1928 1938 1946 1947 1928 1938 1946 1947 
—(Continued) - 
bP Deana ei wine n 281 225 185° 230(12)" 377 247 556? 377(12)" 
m Portugal.......---++505: 43 49 184 166(12) 120 101 275 306(12) 
974(12) Gpgin.... eee eee ees 409 98 259 309(11) 580 152 302 373(11) 
sort GwedeN. oo. see e cece eee 422 463 657 895(12) 458 523 875 1 ,439(12) 
12 
: Switzerland...........--. 408" 301 623 760(12) 512" 363 796 1 ,122(12) 
United Kingdom......... 4,085 2,573 3,889 4 ,821(12) 5,795 4,461 5,242 7 ,203(12) 
Other Areas............- 395 393 en eees 504 412 250 Re 
47(6)  HySS.R.....-.-e seers 413 257 Pre 491 268 1 ,280* 
480(7 ; 
49112) i sxsicdash vee 699 604 1,410 wiecthasie 739 836 1,559 ay 
37(12) | Cyprus......-.-.0--26 7 12 17 19(6) 8 11 33 51(6) 
a Baypt.... 6s sce cece eee 281 148 285 336(4) 249 184 331 347(4) 

55(9) ye pcan cae eink 8 . me, oso 5 24 16 seks 

31(9) aR ee eae ie 153 150 330 340(4) 76 92 162 151(4) 

29(12 

_ Sinise a esae wein's a 20 39 98° 100(4)° + 34 46 115 152(4) 

21(12) Palestine. .... eeieatce arate 8 28 111 128(10) 33 56 284 366(10) 

Syria and Lebanon....... 21 17 40 34(9) 51 36 98 135(9) 
72(11) _ RRS re rere ee 89 115 216 224(12) 114 119 120 245(12) 

ee ee 112 87 e060 waters 169 268 ae) kus 

ire See eae ke ees 4,779 3,056 ae 0 ewe 4,575 3,068 See”. |. kaw earg 

94(12) Re 5655-55: Sirs 99 Sis wi pod = 231 256(10) 139 85 \ 182 260(10) 

0 REET ee 8: 15 \ { 706 261 
5 Sodugie.............. 229 171 155 231(11) 153 343 f 726 683(11) 
20(11) | Hong Kong.............. 257 155 193 293(10) 318 187 235 364(10) 
a7) ic cra con ercns 1,084 554 Be yf ecassa. 837 467 1,069 ...... 

‘ Eee err ere 886 758 120¢ 265* 990 750 300* 430‘ 
45(9) Netherlands Indies....... 634 379 58 125(12) 403 268 70 273(11) 
63 Go ieb awn e'ev cai 154 115 81: 250(12) 749° 151? 51423 598(12)*3 
oan isa viens sews 109 76 44 85(10) 80 55 52 108(10) 
17(11) Other Areas............. 807 599 Me wasuns 800 501 Ger aco 

NS i ho id wg 8 930 776 1,005 es 920 772 eee ~~ dexnnd 
ere vee 625 518 635 993 (12) 669° 520? 629? 738(12)? 
19(12) 0 Ee eee 12 8 0s wehias 7 7 mee.) 6“ “S beeen 
New Zealand............ 262 223 317 438(7) 218? 216 233 354(7) 
35(12) 
69(11) Other Areas............. 31 27 | eee 26 29 wee a eaden 
73(12 

(12) Re tes 54 wa ee wo 942 813 Dee kek 1,252 1,141 Be, tea wits 
43(12) ee eee 165 162 200 279(5) 198 143 203 325(5) 
45(12) Oe eee 13 15 39 35(4) 11 10 32 31(4) 
10(12) French West Africa....... 45 38 59 101(6) 56 47 86 144(6) 
¥ RE 63 30 57 79(10) 54 36 58 77(10) 

a 19 24 me keen 27 17 ee pscas 
24(12) Southern Rhodesia....... 19 24 66 73(9) 32 41 82 123(9) 
80(12) ee 18 15 36 43(9) 16 15 33 50(9) 
27 (12) Union of South Africa..... 229! 141! 385 324(1) 393? 495? 864 1 ,136(1) 
a2) Other Areas............. 371 364 re 465 337 Ce sean 
69(12) | ADUSTMENT®. 3. Ogaeeea erie eee ssasea O tanskuee” ““asieien a 
tions: ‘Adjusted to include inland freight and insurance to frontier. 8 Increased by an estimated 500 million dollars for undervaluation. 
1997 al ‘Adjusted to include freight and insurance (c.i.f. value). * Exclusive of reparations. 

a ‘For special inclusions see ‘‘Notes to the Country Tables.” 10 Includes 71 million dollars for purchases of Liberty ships. 
ar en ‘Partl . 
artly or wholly estimated. 11 1947 data relate to commercial transactions except for the inclusion 
‘Official, as distinguished from real values. in imports of 91.7 million dollars estimated UNRRA receipts. 
‘Adjusted total; see general note. P 12 Exclusive of improvement and repair trade. 
indicate} ‘Understated by possibly 100 to 125 million dollars because of valua- 13 Adjustment for undervaluations of imports and other discrepancies. 
1 on totil} ton at domestic subsidized prices; additional understatement due to Import returns of many countries, based on controlled or subsidized 
toncommercial transfers is unmeasured. internal prices, substantially understate the value of imports. 


‘ 
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Argentina 











VoLUME | 
—_ 
—_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sept 
Exchange Rates . 
SELLING RATES (Argentine Pesos per U.S. Dollar) 
1 Preferential........... > 1§ 3.78 3.78 3.73 3.73 3.73 8.78 
2 ees wcsaccot f 8.41 8.238 8.81 8.88) 798 493 493 dae eS 4.23 gon ba] 878 
. Auction........... ro — os — — 494 494 494 41:94 4994 494 $3] 4g 
4 ES ae a Sin chika 8.59 3.383 3.92 4.838 4.87 4.24 4.28 4.06 4.02 4.04 499 ‘ 106 
Buyine RaTEs " 
5 Preferential...... ee = § 4.22 4.22 4.04 3.98 3.98 3.9 
6 Basic. ee 8.01 88.08) 8.07) 8.27) 8.86)" 3:36 3.36 3.36 3:36 3°36 - . 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
7 Central Bank at home... 403 403 403 403 353 354 354 359 408 403 537 420 
8 Central Bank abroad... ie 41 Ras i ok baie rer +P 58 104 
9 CLE isk cadenees nea 444 1,055 °° 1.124 
FOREIGN EXCHANGE HOLDINGS 
10 Central Bank.......... ae Pies aio 3 id or alee ere 608 5 
11 Exchange Fund. Pei ke ae 12 2 40 29 — — — a ” 
12 Gold, —o Certificates ee sis mene 21 27 33 30 78 197 279 
13 Total. ; ee Sieve ear ee ene ae ee ae pe i 
14 TOTAL HOLDINGS............... ip sa hae pores 481 450 551 xX 686 1,018 1,315 1,630 airs aoe rads 
15 SHORT-TERMASSETSINTHEU.S.f. is oe ane 58 115 76 68 70 94 77 | a 144 
Assets of the Central Bank (Millions of Argentine Fesos) 
16 FOREIGN ASSETS ............... 1,540 1,440 1,813 2,318 8,485 4,543 5,689 
DOMESTIC CREDITS 
17 Government........... 537 558 595 560 592 571 619 988 964 950 1,311 1,812 
18 Other Banks........... fed iss aioe caisis aes 11 pete its it ca. 7,710 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Argentine Pesos) 
19 Government........... 310 307 263 336 268 572 969 1,786 1,736 1,876 2,111 9.044 
20 Non-Government....... ,716 2,927 2,954 2,958 3,067 3,406 3,468 2,977 3,849 4,875 4,778 4,503 
21 SN iG oak « ba wwe 3,025 3,234 3,217 3,294 3,885 3,978 4,437 4,763 5,586 6,251 6,588 6,547 
RS eee 771 689 630 785 730 863 1,090 1,508 1,847 2,269 816 1,771 
Currency and Deposits 
MONEY SUPPLY (Millions of Argentine Pesos) 
23 Currency.............. 998 1,049 1,088 1,068 1,075 1,245 1,446 1,714 2,140 2,586 3,553 2,999 
24 Deposit Money. . ; 1,293 1,407 1,313 1,488 1,520 2,088 2,470 2,974 3,742 4,378 5,460 5,089 
25 POs ee ak exn 2,292 2,456 2,851 2,551 2,594 3,332 3,917 4,688 5,882 6,964 9,013 Lae 8,088 
26 GOVERNMENT DEPOSITS......... 121 125 110 176 106 56 135 448 551 436 593 1, 673 
27 Time DEPOsITs.. Dae at ate 2,151 2,231 eee 0 S171 2,148 2,288 2,480 2,674 3,036 3,604 4,027 3,918 
Money and Capital iio (Per Cent) 
28 GOVERNMENT BOND YIELD...... — _— _— — — — — — oo 3.16 3.01 3.00 8.04 
DISCOUNT RATES 
29 Central Bank.......... 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
30 Treasury Bills.......... ee 2.25 2.39 2.50 2.43 1.79 .95 .93 .56 .64 1.08 nas 1.12 
(Dec 1988 =100) 
Re Wee POMMB.................%. 110 121 128 168 - 188 228 312 409 nee 471 
Prices (1937 =100) 
$2 Cost OF LIVING................ 98 100 99 10) 103 106 112 x 113 113 135 159 ai 15! 
$3 WHOLESALE PRICES............. 88 100 94 96 110 129 167 180 188 193 208 222 21 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
84 Es asin ew ab 82 100 64 84 66 55 46 45 50 48 55 5 
35 ee 77 100 94 82 71 56 45 30 30 34 77 9 
TOTAL VALUE OF TRADE (Millions of Argentine Pesos) 
$6 Sg 1,656 2,311 1,400 1,578 1,428 1,465 1,789 2,192 2,860 2,498 3,978 35 
$7 EB ok Sos esa ou’s 1,117 1,558 1,461 1 ,338 1,499 gees 1,274 942 1,007 1,154 2,382 22 
Production (1937 =100) 
Se bcs cea ce wc eein ee nes eer 100 93 99 92 111 113 111 118 87 83 vee § 
i a i il 57 100 83 152 52 120 95 94 100 60 57 83 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Se 
rere rerreenemeenmareaerererarreereeeaauememnemea mea emascaamasassaas casas a EO —— 


t Official and private, as reported by U. S. banks. 
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NUMBER 3, MARCH 1948 Argentina 














youumeE I, 
1946—<$__<$_—_ ——————————————————_192—S$—SJT 1948 
Jet Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Argentine Pesos per U. S. Dollar) 

y 8 n 3.73 3.73 3.73 3.73 3.73 3.73 38.73 3.738 3.73 8.738 3.73 3.73 3.78 3.78 8.78 3.738 38.73 3.73 1 
re 4.23 4.28 4.28 4.23 4.23 4.238 4.23 4.28 4.23 4.23 4.23. 4.23 4.28 4.28 4.238 4.23 4.28 4.23 2 
L 4. 494 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 8 
406 4.08 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.05 4.04 4.08 4.02 bee § 
| 8.9 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 §& 
Ba 3.36 3.36 3.36 3.36 8.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 


(Millions of U. S. Dollars) 


420 450 469 537 605 656 672 672 670 592 480 394 371 312 222 217 7 
704 588 560 518 363 273 202 124 70 42 32 94 78 53 97 102 8 
1,124 1,039 1,030 1,055 968 929 875 796 740 634 511 488 449 365 320 319 9 
635 610 600 608 625 632. 619 630 630 €06 676 664 663 685 706 730 rates otal 
ae —_— — — —_ — — — -—— wo — — ae 11 
12 
13 
144 148 131 113 166 180 181 223 252 265 309 308 241 ee aes oe ae nwa 
(Millions of Argentine Pesos) 
16 
1,812 1,810 1,814 1,311 1,884 1,404 1,869 1,897 1,857 1,821 1,814 1,815 1,815 ee oe cane oe Sune See 
7,710 6,633 7,572 8,060 8,469 8,572 9,356 10,001 10,408 11,044 11,434 11,612 12,262 er sraate uate ee ijt: CR 
(Millions of Argentine Pesos) 
2,044 2,082 2,064 2,111 2,095 2,082 2,088 2,072 2,072 2,080 2,079 2,152 2,153 er Pinay aaa Poa dane ae 
4,508 8,818 3,994 4,478 4,689 4,869 5,387 5,801 6,152 6,552 6,830 6,956 6,918 mais ears oad aéies int. 
6,547 5,846 6,059 6,588 6,784 6,952 7,470 7,873 8,224 8,682 8,909 9,107 9,070 ee antis bietens oe baw 
1,771 1,584 1,064 816 1,027 1,118 1,058 1,242 1,081 1,064 1,150 1,075 1,165 er aaa sai wets ahha: 
(Millions of Argentine Pesos) 
2,999 3,068 3,076 3,553 3,366 3,394 3,419 3,520 38,613 3,721 3,803 3,839 3,929 .... aha rk re —— 
5,089 5,197 5,477 5,460 5,812 5,774 6,009 6,256 6,198 5,997 5,978 5,989 5,775 tae ey aan ie Seteae ae 
8,088 8,265 8,553 9,013 9,178 9,168 9,428 9,776 9,810 9,718 9,781 9,828 9,704 ae Zales vent idea a 
673 560 546 593 647 697 741 793 901 1,091 1,382 1,278 1,513 aaa sarees Wee g aad cane ae 
8,918 3,949 3,970 4,027 4,115 4,159 4,172 4,152 4,158 4,164 4,198 4,215 4,227 een s8e4 see eee a 
(Per Cent) 
3.0 8.04 3.02 38.01 38.01 8.00 38.00 38.00 38.01 3.00 3.01 38.03 3.01 3.01 3.01 3.00 3.00 3.02 nie 
3.50 38.50 3.50 38.50 3.50 8.50 8.50 8.50 8.50 38.50 8.50 3.50 3.50 3.50 3.50 3.50 8.50 8.50 .... 89 
bees hae «66RD CULL OC 1.6 6ULLL ULL OUT COLE — 1.48 — 1.48 1.46 1.46 1.47 ae ee 
(Dee 19388 =100) 
471 440 479 517 541 587 650 744 637 590 616 544 576 591 ae ea panes ites 
(1937 =100) 
vee 159 163 164 167 165 166 177 177 177 185 183 185 ieee = ica wees aera oe sean, Sa 
2 218 «214 «= 214.Ss«124 215 218 217 «(9219 £220 221 222 «225° #4227 «2%9227 «3227 «#398eBlwww. Cw. 8S 
(1937 =100) 
55 37 39 64 46 43 49 58 48 50 50 50 65 68 72 ere cand ee 
90 96 96 107 113 92 135 106 149 118 147 143 182 204 136 aera i eae cane, oe 
(Millions of Argentine Pesos) 
354 342 416 512 402 340 366 429 389 402 430 434 458 461 570 eles ee ares 
224 252 233 260 286 255 346 348 414 405 496 442 571 556 469 rae away ivcu Ge 
(1937 =100) 
: 59 15 62 124 115 104 118 119 113 102 101 90 90 pales oinas —— ae gia, 
8 Be: Acme pee een a es ee ee ele 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
19.46 $A —— 1947 a 





mmm 
‘January/August. Rates quoted for 1940 were established in August 1939. 
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Australia 


INTERNATIONAL FINANCIAL Statist, VoLUME I 





ee 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sept 

Exchange Rates (U.S. Dollars per Australian Pound) 

1 OFFICIAL SELLING RATE......... 3.940 3.929 3.961 3.759 3.198' 3.198 3.198 3.198 3.198 3.198 3.198 3 200 3.198 
Gold and Foreign Holdings (Millions of U. S. Dollars) 

2 GOLD PRODUCTION.............. 41.3 48.3 55.7 57.6 57.5 52.4 40.4 26.3 23.0 23.0 28.9 82.5 2.6 

GoLp HOLDINGS ’ 

3 Commonwealth Bank... 4 3 3 4 

FOREIGN EXCHANGE HOLDINGS 

4 Commonwealth Bank... Paes ae en ‘une cite shen a Seat ORs aan ins & tsi 

§ ToTaL HOLDINGS............... 153 212 155 145 280 193 255 330 605 570 721 54 700 

6 SHort-TERM ASSETS IN THE U.S.t Ae pes 23 25 53 29 45 40 
Assets of The Commonwealth Bank (Millions of Australian Pounds) 

7 Formicn Assmprst{.............. 39 53 42 45 87 60 79 102 188 177 224 178 217 

8 Domestic CREDITS............. 97 100 111 126 122 173 284 389 413 426 386 452 392 
Assets of Other Banks 

DoMESTIC CREDITS (Millions of Australian Pounds) 

9 Government........... 43 46 40 48 93 111 121 146 176 228 160 113 180 
10 Non-Government....... 288 296 312 316 304 300 270 254 230 240 304 888 286 
11 NS once sees en 330 342 353 364 398 411 392 400 406 470 466 502 468 
OT ES OR ee eee 30 36 33 35 42 44 51 40 39 54 50 53 46 
Currency and Deposits 

MONEY SUPPLY (Millions of Australian Pounds) 
13 Curreney.............. 43 47 49 54 67 87 125 171 213 206 211 207 208 
14 Deposit Money........ 128 140 141 149 181 200 271 339 399 444 492 534 476 
15 I 171 187 190 204 248 287 396 510 613 649-708 14 679 
16 GOVERNMENT DEPOSITS......... eee own 9 11 10 12 
Money and Capital Market (Per Cent) 
17 GOVERNMENT BOND YIELD...... —s as sada 4 3.28 3.24 3.28 38.24 3.25 8.24 38.17 8.25 
18 Discount RATE................ 1.75 1.75 1.75 1.58 1.50 1.50 1.46 1.25 1.04 1.00 1.0] 1.00 
(1987 =100) 
19 STOCK PRICES...... Ce pe ey a 100 102 101 104 103 97 108 115 116 127 148 140 
Prices (1937 =100) 
20 Cosr or LaVING................ 97 100 103 105 110 115 125 129 129 129 131 136 — 
WHOLESALE PRICES 
21 ee 95 100 100 100 110 117 131 138 139 140 140 148 140 
22 Home-Produced Goods .... 100 102 104 105 108 115 124 124 126 129 137 129 
23 a 100 87 71 83 89 91 98 101 113 150 185 164 
24 Import-Type Goods 100 103 100 112 134 154 178 184 184 179 178 176 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Australian Pounds) 
25 IR itn cvecndene% 124.4 148.5 141.7 122.5 149.7 185.0 159.8 125.6 146.7 155.3 196.9 308.0 26.3 
26 Reexports......... 1.6 1.9 2.0 2.0 1.9 2.0 i 3.7 4.2 3.7 4.5 ee sees 
27 EE as cacascn cas 95.2 108.2 127.8 118.2 181.8 128.8 170.1 242.7 242.5 218.38 177.5 208.1 15.1 
Production (1937 =100) 
EE ae en ne 99 100 104 100 115 116 119 117 119 104 95 100 
ee caw phewd Wikib’s a 95 100 124 103 139 54 110 103 73 35 94 182! 
1936 1937 1938 1939 1940 1941 1942° 1943 1944 1945 1946 1947 Sept 
oreerrerrrerrrerrrrrrrrrrrrrrrrrrerrrrrrnrrrrrrrrrnrrremnerensernrmnenerrnraemeeaseenerreamn caresses assaa— a —E 
¢ Official and private, as reported by U. S. banks, t Equivalent to line (5). ' Be 
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Stats, ) voLUME I, NuMBER 3, MaRcH 1948 Australia 
a, LE 





1946——$@_@£_$_<_——— )—§s§ —————————————————————— —_114I—____—_——_——— ee —_——— 1948-—_- 
“ae Gept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per Australian Pound) 
3.2% 3.198 3.198 3.198 3.198 3.200? 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 1 
(Millions of U. S. Dollars) 
8.5 2.6 2.6 2.6 2.9 2.7 2.4 2.5 2.3 2.5 2.6 4.0 2.7 2.6 2.8 2.8 3.7 2.6 2 
798 834 3 
51 700 «701 703 721 709 720 719 719 729 602 577 560 566 576 566 574 580 5 
40 41 35 45 41 59 40 39 36 48 42 46 47 6 
(Millions of Australian Pounds) 
1% 17 218 218 224 220 223 223 223 226 187 179 174 176 179 176 178 180 7 
450 392 386 374 386 390 380 383 396 397 429 411 412 405 415 429 452 8 
(Millions of Australian Pounds) 
113 180 178 171 160 158 163 164 155 143 137 129 127 130 131 120 113 118 9 
388 286 294 300 303 308 309 313 324 332 336 352 358 365 374 383 389 399 10 
502 468 474 473 466 468 473 478 481 477 475 483 487 49/ 503 505 504 519 11 
53 46 46 45 50 54 52 49 46 46 42 44 49 55 54 52 53 55 12 
(Millions of Australian Pounds) 
207 203 «3=—- 203 203 211 202 202 203 205 205 207 203 205 197 194 194 207 191 13 
584 476 «©4480 482 492 498 509 518 523 517 512 494 490 500 514 524 534 539 15 
14) 679 685 684 703 698 711 721 729 722 719 697 695 697 708 718 741 730 15 
10 12 11 10 11 12 12 11 12 13 12 12 10 10 10 10 10 10 16 
' (Per Cent) 
3.17 $8.25 $8.25 $8.22 $3.21 o.20 G.98 3.16 3.16 S15 $16 8.36 SAF 8A «8.7 «06ST 8. UCT 
1.0 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0) 1.00 1.00 1.00 1.00 1.00 1.00 18 
‘ (1937 =100) 
148 140 140 140 141 149 152 157 158 160 161 159 158 161 166 169 173 19 
(1937 =100) 
136 <_— ——> 132<—— ——> 1838<——_—-_- ———>- 1384< ——_ >137<——- _- —— 140 ——_ 20 
148 140 140 142 141 141 142 143 145 146 146 147 148 150 152 155 159 21 
187 129 129 130 130 131 132 134 134 134 135 135 135 136 137 142 148 22 
185 164 172 180 185 192 198 203 208 209 209 209 228 234 245 267 267 23 
178 176 177 181 178 177 177 177 182 183 185 187 189 191 194 197 197 24 
(Millions of Australian Pounds) 
308.0 26.8 28.7 28.8 21.7 25.0 24.7 24.0 28.0 29.7 27.4 25.5 20.4 20.8 384.1 27.9 982.5 25 
208.1 15.1 16.9 14.5 14.9 20.7 15.6 15.6 22.6 28.2 19.7 28.8 21.6 28.56 29.7 28.5 24.6 27 
(1987 =100) 
100 28 
182! 29 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
—— 1946—_—_ 1947 1948-—_——_ 


a 








nn 


' Beginning April 1. 


? Beginning January 14. 


3 December 2. 


‘ January 8. 


5 Preliminary. 
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Austr 1a INTERNATIONAL FINANCIAL Statieng youume I, 
— Pp —— 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Sept 
Exchange Rates (Schillings per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 5.40 5.38 ieee er bua es 10.14 19.4 es 4 
Gold and Foreign Holdings 
GoLpD HoLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 45.72 45.79 aes ce eee 01 
FOREIGN EXCHANGE HOLDINGS 
8 National Bank.......... 17.99 27.11 1.68 
4 ToTaL HOLDINGS............... 63.72 72.90 baa re oe pk pa re 1.70 
Assets of the National Bank (Millions of Schillings) 
5 FOREIGN ASSETS {.............. 339.94 389.56 ees iene sha 16.96 
Currenoy and Deposits 
MONEY SUPPLY (Billions of Schillings) 
6 Currency (Gross)....... ees 91 ae nor es oe ee eeu eon 3.26 5.66 5.10 
7 Free Checking Accounts . ae nes ee aie rik ute ie oa eg a. 448 222 a 
8 Blocked Checking Ac- eae 
SEDGE vas oes 500% ea oe — _— — — — — —- — 2.14 er 2.34 
Money and Capital Market 
9 Discount RaTE................ i ee a ee ee ee ae ae” el 
Prices , (Apr 1988 =100) 
10 Cost oF LIVING............... seats saat 1002... as ack sates en 1272 1277 =: 1608 —s gig 160 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
11 Exports...,...... ees 73 Ree ea nd eka Se cater 8 awh, gh - 2 13 
12 RE Sicnewsasses RE Se a eee bene el 38 Ci 44 
TOTAL VALUE OF TRADE (Millions of Schillings) 
18 I ahicexcadaxes a aa” a eda ne 86 ee ome 219 84 28 
14 Imports............... i Oe nin © 43 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 =: 1947 Sept 








t Equivalent to line (4). 1 Ann 
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TATIENg | yoiuMe I, NUMBER 3, MARCH 1948 Austria 
ee, ci, 























1946— $$$ $$$$$____—_-1947—_____ ——-1948-—— 
“a Fat Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Schillings per U. S. Dollar) 
10.14 10.14: 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
(Millions of U. S. Dollars) 
01 .01 01 02 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.02 6.02. .... sabe cae oon 
84 1.81 1.68 1.89 2.86 2.75 2.80 8.00 8.20 8.88 $8.51 8.58 4.11 5.67 .... a ma <= 
.85 1.82 1.70 13] 607.88 6UTCTG 6 6UTCSE- 6USOE OCSS RCS CAD IO Cw. ss ahi eq. ke 
(Millions of Schillings) 
8.47 18.16 16.96 19.09 71.11 75.07 75.57 77.58 79.62 81.44 82.70 83.36 88.71 104.31 .... ined igag €@l 
(Billions of Schillings) 
5.10 5.25 5.42 5.66 5.72 5.85 5.94 5.90 5.71 5.55 5.60 5.87 6.10 6.22 4.81 3.69 3.67 6 
4.02 4.18 4.11 4.25 4.10 3.98 4.14 4.36 4.53 4.66 4.61 4.35 4.47 4.54 4.98 Sia ‘ace 
9.34 2.25 2.22 2.14 2.10 2.07 2.04 2.00 1.98 1.98 1.91 1.90 1.88 1.88 1.88 4 
3.50 3.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 9 
' (Apr 1938 =100) 
316 160 172 181 183 185 197 212 215 240 241 332 383 436 446 455 452 457 457 10 
(1987 = 100) 
13 12 13 12 8 8 16 21 26 25 26 21 24 11 
44 82 37 41 37 40 50 45 69 58 62 85 98 12 
(Millions of Schillings) 
84 28 27 31 30 24 28 45 46 64 75 72 69 75 103 117 125 13 
2 43 29 33 26 40 43 73 88 94 98 112 112 124 136 128 144 14 
1,192 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946— -1947 1948-—— 
1 Announced October 28. 2 April 3 April/December. 
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Belgium 


1936 


Exchange Rates 
2 OD ois oo nico sesso « 


Gold and Foreign Holdings 
GoLp HOLDINGS 


2 National Bank......... 
3 I Co soe sa eis 6. 
4 See 
FOREIGN EXCHANGE HOLDINGS 
5 National Bank......... 


6 Toran Hompmegs............... 
7 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 
8 FOREIGN ASSETS {.............. 
DoMESTIC CREDITS 


g Government........... 
10 Non-Government....... 
11 es le hw ss 


Assets of Other Banks 
DoMESTIC CREDITS 


12 Government........... 
13 Others than Banks..... 
14 Eh sii 
| INES A a ee 


Currency and Deposits 
MONEY SUPPLY 


16 Currency (Gross)... .. 
Deposit Money (Gross) 

17 National Bank... 

18 Other Banks....... 

19 Postal Check System 

20 Total Money Supply.... 

21 Blocked Money........ 


Money and Capital Market 
22 GOVERNMENT BOND YIELD... 


23 Discount RATE. 


J So 


Prices 
25 RETAIL PRICES (FoOOoD)......... 


26 WHOLESALE PRICES............. 


Foreign Trade 
VOLUME OF TRADE 


Exports 
27 Foodstuffs............. 
28 Raw Materials......... 
29 Finished Products...... 
Imports 
30 Foodstuffs............. 
$1 Raw Materials......... 
$2 Finished Products...... 
TOTAL VALUE OF. TRADE 
83 ee — 
$34 ES 
Production 


$5 INDUSTRIAL PRODUCTION........ 





29.56 


811 
110 
921 


ome 
m 09 © 


_ 
Ls) 
owen 


tw 
wo 
co 


ae 
~] 
awn 


93 
86 


100 


89 
1936 


t Official and private, as reported by U. S. Banks. 


1937 


29.63 


765 
833 


tw 
th 
a 


Co 
moe 


oe 
on 
coooew 


rh 
LS] 
oo 


100 


100 
100 


100 
100 
100 


100 
100 
100 


25.4 
27.5 


100 
1937 





1938 


29.59 


729 
44 
773 


782 


21.8 


mrowo 


— 
Lo] 
= Coro 


80 


104 
95 


53 
134 
75 


95 


84 
89 


21.7 
22.6 


81 
1938 


1939 


29.68 


714 
731 

9 
733 
159 


21.1 


th 
oor 


oe 
w 
a> Aat 


4.89 
2.50 


68 


105 
94 


86 
1939 


t Equivalent to (2)+(5). 


1940 





1941 1942 


INTERNATIONAL FINANCIAL St, 


1943 


(Belgian Francs per U.S. Dollar) 


29.63! 


(Millions of U. S. Dollars) 


734 734 731 731 
17 17 17 17 
751 751 748 748 
1 eas 1 2 
752 751 749 750 
145 117 122 123 
(Billions of Belgian Frances) 
21.4 21.7 21.6 21.6 
9.8 16.0 20.1 16.6 
1.3 1.0 7 9 
De | 17.0 20.8 17.5 


31. 
i 
33 


(Billions of Belgian Francs) 


36.7 


1 


ot, 


6 


oS 


4 
8 
2 
4 
4.81? 
2.00 


81 


117 
116* 


51.6 71.6 
1.2 1.1 
17.8 23.0 
7.5 133 
80.3 105.7 
(Per Cent) 
4.13 4.01 
2.00 2.00 
(1987100) 
177 206 
(19387 =100) 
(1937 =100) 


87.9 


1.5 
32.6 
8.9 


133.2 


3.95 
2.00 


214 


(Billions of Belgian Francs) 


1940 


(1987 =100) 


1941 1942 





1943 





1944 1945 
43 .96 
732 716 
17 17 
749 733 
13 84 
762 817 
124 185 
32.7 35.1 
31.9 42.9 
2.3 1.5 
34.3 44.4 
38.9 42.7 
8.1 La .a 
47.0 54.4 
1.0 2.2 
45.1 76.6 
3.8 3.4 
14.4 34.7 
10.8 13.4 
73.1 126.0 
97.2 78.1 
3.82? 4.01? 
2.00 1.50 
223 233 
351 
240 
2 
40 
26 
20 
4.0 
13.7 
31 


1944 1945 


1946 ly 
43.96 43.5 
735 597 
735 oy 


139 
874 gy 


or _ 
oon © 
own7~ 


ore co 
ornare 
m= 0COCOS 


77.2 Bld 


4.18 44) 


( 


3.00 3. 


227 1% 


333 34 
272 


0 






J youn I, 


_ 
Sept 


43.96 4 


39.4 
16.1 
55.5 

2.3 


219 


821 













 Stanmd youume 1, NUMBER 3, MaRcH 1948 Belgium 


ee 008 $$. S$ 199 1948-—— 
: a ot ort Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Belgian Francs per U.S. Dollar) 
6 43.9 | 43.96 43.96 43.96 43.96 43.96 48.96 48.96 48.96 43.96 43.96 438.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 








(Millions of U. S. Dollars) 


5 owl 2 «6726 «= 726 785 723 691 683 # #684 «689 643 #644 «649 4650 599 593 597 593 578 2 
_ =e He “ — — — — — — — — — — = = = — — $8 
5 wl m 726 726 735 * 1723 691 633 634 639 643 644 649 650 599 593 597 593 578 4 
9 wl gg 86 117 189 179 200 280 248 242 295 287 286 284 306 299 291 311 294 5 

ay} 908 «812,843 8:74 902 891 863 881 881 938 931 935 934 906 892 888 904 873 6 
D 199 4177 186 160 ss wT hU©7’lhlUrlUCU lC CO ce eka Ces OS 


(Billions of Belgian Francs) 
3 gad 95.4 35.6 36.9 38.3 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 38.9 39.6 38.3 8 


51. 


or 


50. 


o 
or 
or 
_ 
— 


7 50.5 51.3 0.8 8 9.6 6 8 0.0 0.0 9.3 7.8 49.7 52.4 651.8 51.8 651.7 51.6 9 
3 31 4.0 4.8 5.1 4.7 4.3 3.7 4.6 4.5 Py 6.4 4.2 4.9 5.4 5.4 ta 4.2 10 
) 53.7 55.4 55.6 55.0 54.38 55.9 54.5 54.6 54.5 51.9 54.38 58.9 57.3 56.7 57.2 59.6 55.8 11 
(Billions of Belgian Frances) 
) 99.4 39.0 38.5... SR vec vee aoe 12 
3 16.1 17.8 18.5 BPE cece oie Soe 13 
3 55.5 56.8 57.0 CPi lk ews cece «GB 14 
t 2.3 3.4 3.0 Bee keex ee 2.1 15 


(Billions of Belgian Francs) 
> «Bat 76.6 «76.5 76.9 77.2 78.0 79.1 78.8 80.1 79.5 79.6 82.0 82.2 82.6 82.8 82.9 81.1 84.1 83.6 16 


5 get 89 4 48 45 5.6 5.5 58 46 48 50 4.5 38.9 386 4.4 48 4.7 5.38 44.5 17 
. ee 6g ce, | we =3uti‘“H Re = ee. 
; = 0.7 21.8 21.4 28.8 28.6 22.8 21.4 22.5 22.8 22.6 28.8 28.0 22.9 28.7 28.4 .... .... 28.4 19 
: 144.7 152.1 151.9 Wie occ «ss OS 20 
) 10.3 66.0 60.2 58.0 ase oe 21 


(Per Cent) 
3 got 64860 4.87 4.41 4.41 4.40 4.88 4.87 4.86 4.84 4.88 4.88 4.388 4.46 4.68 4.72 4.78 4.71 4.73 2 


)  8.P 1.50 1.50 2.50 38.00 8.00 3.00 38.00 3.00 38.00 3.00 3.00 3.50 3.50 3.50 3.50 3.50 3.50 3.50 23 














(1937 =100) 
1% 219 224 216 202 187 179 169 171 148 142 143 148 142 138 129 RO «ites tie ae 
(1987 =100) 
340 821 319 324 330 330 829 327 327 329 331 335 348 349 355 355 360 we «i. & 
| tans 287 eae Sai 314 307 315 320 316 316 331 354 351 367 378 aged omen gts 
(1937 =100) 
<- -—> —<— ————> —<—- Ss ——> -—-<——_-_ Ss ——> —<——__..... eas ae ee a 
<— —> 25<— ——> 31<——- _- ——> 48<——- _ ——> 4<«——__....... a nen ee vnae Te 
< ——> 57<-—— —_> 58<——  §§ ———> 14<——- _ ——> 65<-——— kan i din 
<—- ——+>109<—— a errr 
< ——> 80<— ——> 94<——  _- ——> 82<——-  _- ———> 19<-—— ara ene 
<- ——>>124<— ——>100<———  -§ ——>1387<+———- _- —— > 158<———__....... eas bas eee a 
(Billions of Belgian Francs) 
61.4 80 8.7 8.8 4.0 2.7 48 48 58 564 58 568 389 6.1 6.3 5.5 5.6 46.2 $3 
84.8 4.5 6.3 6.5 6.0 6.0 5.3 6.0 6.5 6.2 6.3 6.1 Ta 6.8 8.7 8.8 10.5 7.4 34 
(1987 =100) 
78 85 80 79 85 77 83 88 87 84 82 82 | ne ae aera a patl a 
191 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946 1947 ——$$$$_$_$_$_______—_ ---------—  ——-1948-—— 


| 


ees 


‘January 1/May 9. 2 Less than 12 months. 3 April. 4 January. 
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Bolivia INTERNATIONAL FINANCIAL Statuny YoLUME 


ee —_— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 in “ont 
Exchange Rates 








SELLING RATES (Bolivianos per U. S. Dollar) 
1 I oii ss 6 uss i 1-29.60? 32.33 39.07 46.46 46.46 42.42 42.42 42.42 492.49 42 42 
2 Gold Purchase......... : i — — -- -- — — — a nes id 42.40 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
$ GOLD PRODUCTION............. 1.1 1.3 1.0 .6 = 6 7 3 2 5 6 
GoLD HOLDINGS 
4 Central Bank.......... 3.9 3.1 3.4 3.1 3.4 8.2 10.8 13.2 14.3 81.7 21.9 9% 21.9 
5 Other Banks........... aed as yeti 5 1.1 1.1 1.1 ia 1.1 1.1 . 1.1 
6 | er an pee Panels 3.6 4.5 9.3 11.9 14.3 15.4 22.8 23.0 23 4 93.0 
FOREIGN EXCHANGE HOLDINGS 
7 (onteel eek. ......... 1.9 4.0 1.3 a | 6.4 8.2 9.5 9.5 9.7 13.7 11.8 19 10.1 
8 Other Banks........... Le Pes eat 7 a 6 9 1.2 1.0 1.8 9 1 ‘9 
9 BE an SKS een ee Mea, eee! || Hew 2.8 7.1 8.8 10.4 10.7 10.7 15.5 12.7 ght 410 
20 Tora: Moupmeos............... fet ee ee 4 11.6 18.1 22.3 25.0 26.1 38.3 85.7 32.7 34.0 
11 SHORT-TERM ASSETS IN THE U.S.t ae eee eee Sekeye ee vatety 10.8 12.6 17.3 14.5 14.0 || 135 
Assets of the Central Bank (Millions of Bolivianos) 
12 FOREIGN ASSETS {.............. 106 148 96 157 294 754 936 956 1,006 1,489 1,417 19 1,342 
DoMESTIC CREDITS 
13 Government........... “415 406 403 484 477 372 440 490 574 559 869 — 1,083 600 
14 Official Entities........ 2 2 3 3 119 135 187 135 142 170 245 378 238 
15 Business and Individuals. 15 19 26 47 56 103 180 240 244 378 289 330 504 
16 | ene 433 428 432 534 652 610 808 864 960 1,107 1,403 1,79 1,342 
17 Other Banks........... _ — a — a =~ — 12 = 15 74 59 87 
Assets of Other Banks (Millions of Bolivianos) 
18 FOREIGN ASSETS §.............. ae ee Pa 36° 53 80 94 96 91 125 84 9 86 
DoMESTIC CREDITS 
19 Government........... she i eens ik en 11 3 4 8 7 10 15 ll 15 
20 Others than Banks..... Brats a nes Sane 179 280 428 530 647 526 588 576 636 
21 Ree ee Siew ee ees one oe 190 284 432 538 654 536 603 587 65( 
NS 6 Siw cia cic eu eieig op 60 is = ee ee oo eee 84 246 194 151 235 ae 181 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 
23 Currency (Gross)....... eae 252 288 369 476 642 818 1,075 1,258 1,541 1,608 1,748 1,53 
24 Deposit Money........ Sore cae aa ee peng 366 710 681 737 794 896 851 93: 
25 MNS 6 hose eee wees rt eeu ne aa .... 1,008 1,529 1,756 1,989 2,884 2,505 2,50 2,461 
Money and Capital Market (Per Cent) 
26 Discount RATE................ 6.00 6.00 6.50 6.50 6.00 6.00 6.00 6.00 6.00 7.00 7.00 7.0 7.0 
Prices (1937 =100) 
27 Cost oF LIVING............... 59 100 131 163 218 278 361 441 470 496 ae aa 53 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
28 Tin Exports........... mie 100 101 108 151 167 152 160 154 169 me as 16 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
29 ee 37.3 44.7 84.4 38.9 50.9 63.0 68.0 84.9 81.3 80.3 72.4 ists 6. 
30 CE a i5d ahs ous bie aos 20.7 21.1 25.0 19.2 20.9 28.0 33.5 39.5 37.8 40.4 52.2 its a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Se 
t Official and private, as reported by U. S. banks. t Equivalent to lines (4)+(7). § Equivalent to lines (5) +(8). '} 
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youume I, NUMBER 3, MARCH 1948 Bolivia 

















a 946 —_—_—_ 1947 1948 
1 —— ————————————————————— —_~_------- ——_-—- + O_O — —— _—— —-—— 
_ ae Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Bolivianos per U. S. Dollar) 
42.4 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 1 
56, joe ue a — os —_ — _ — — — _ — 56.05° 56.05 56.05 56.05 56.05 2 
(Millions of U. S. Dollars) 
22.4 91.9 21.9 21.9 21.9 23:0: 22.0 22:6 206 22.0 23:0 20 B20 2.0 2.6 24. US US. BRS 2 
1 sO COUR a. 2s .2 a. oe OUR. 6 6 ER CO CB ee ae 
23.8 93.0 23.0 238.0 28.0 3.i Si Bi Bi Bi Bi Bi Bi BA BA HBS 6B 6 
79 10.1 9.8 10.5 11.8 10.4 74 7.4 6.4 7.3 1838 103 1010S "A 6.7 7.9 7.6 7 
1.0 ; 1.0 9 — 9 9 8 8 8 9 1.0 9 9 1.0 La 1.0 F, 8 
9.0 11.0 10.8 11.4 12.7 11.3 8.6 8.2 1.2 8.1 14.7 11.8 10.9 12.8 13.1 8.4 9.0 9 
82.7 34.0 33.8 34.4 385.7 84.4 $81.7 381.8 80.8 31.2 87.8 34.9 34.0 36.9 386.2 31.9 982.7 10 
io 135 14.8 18.6 14.0 ma ty We 1 10:6 062A MS WS IS Cz... re ies aa ae 
(Millions of Bolivianos) 
1,284 1,342 1,831 1,862 1,417 1,358 1,245 1,232 1,193 1,228 1,500 1,377 1,346 1,421 1,430 1,223 1,284 1,268 .... 12 
1,083 600 784 855 869 907 911 843 804 732 724 747 767 762 784 888 1,083 .... — 
878 938 2384 230 245 256 259 287 315 310 305 319 301 323 344 426 . ee a 
330 504. 272 300 289 293 309 307 314 317 309 349 320 320 331 330 eee ree 
1,791 1,342 1,291 1,386 1,403 1,457 1,479 1,488 1,483 1,359 1,388 1,415 1,889 1,405 1,460 1,644 1,791. .... cas eae 
59 87 v4 70 74 67 80 90 89 62 49 60 78 71 74 54 ee cx ute iaos, Sue 
(Millions of Bolivianos) 
9 86 91 88 84 86 86 81 82 83 85 88 85 85 89 118 ee otate ae 
ll 15 15 15 15 14 14 14 13 13 Bee les 3 ce Tig oo 11 | re ee 
576 636 623 604 588 589 604 614 611 614 ere ae aca bask 565 a i: 
587 650 638 619 603 603 618 628 624 626 614__—i.... ae ee at 576 OOP” ka tad 
181 171 194 201 224 196 178 147 165 187 140 134 169 267 WO atx; aa sen ae 
(Millions of Bolivianos) ™ 
1,748 1,588 1,582 1,519 1,608 1,579 1,564 1,566 1,566 1,552 1,568 1,584 1,579 1,645 1,640 1,630 1,748 .... i 
851 933 911 914 896 907 880 878 814 822 842 797 800 844 971 927 ee: awe <atear oe 
2,599 2,466 2,448 2,484 2,505 2,486 2,444 2,445 2,380 2,874 2,405 2,881 2,379 2,488 2,611 2,557 2,599 ..... iad 
(Per Cent) 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 26 
(1987 =100) 
538 539 562 601 615 616 619 619 625 635 640 ere aa Saree aa ha el 
(1937 =100) 
160 142 159 186 63 83 124 162 159 143 Me lweus Secee oe patets eee Sila acne cae 
(Millions of U. S. Dollars) 
6.4 5.7 6.5 7.8 3.9 3.8 5.6 6.8 8.2 7.9 6.7 6.3 ee ar sats ~— er = 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
————1946 —_$_—$—$ ——  ———— —————<<$ 1 I 1948 





' For the pattern of multiple rates during 1936/38, see notes to country tables. 2 June/December. * Beginning in June 
‘Beginning in February. 5 Established October 20. 6 January 1940. 
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Brazil INTERNATIONAL FINANCIAL Sq, | yoLuMe 
ist ov 
=> — 


1936 1937 1938819391940 194119421943 194419451946 Ia | acer, 





Exchange Rates Sept 
SELLING RATES (Cruzeiros per U. S. Dollar) 
1 do ate ute 239 11.40 — 16.64 16.63 16.60 16.58 16.59 16.57 16.54 16.5 rn) 
Free Market 0 16.50 16.50 
2 Vithout Tax....... 17.23 16.03 17.62 19.22 19.80 19.72 19.64 19.63 19.58 19.50 19.42 18.7 3 
3 Vith Tax......... — — 18.15 20.18 20.79 20.71 20.62 20.61 20.56 20.48 206): ~°" 18.7 
F \ Free Market - 0 
4 ithout ‘T'ax....... _- _- — 21.54% 20.70 20.68 20.52 20.30 20.20 20.00 20.00 
5 With Tax.......... — — — 22.623 21.74 21.71 21.55 21.82 21.21 21.00 21.00 _ a 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
6 GOLD PRODUCTION............. 8 7 8 9 9 8 8 7 6 7 7 
GOLD HCLDINGS 
7 Bank of Brazil......... 24 32 32 40 51 70 115 254 329 354 354 354 355 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of Brazil.......... 17 18 25 27 6 37 148 241 301 312 406 430 422 
> | aan 42 50 59 67 57 106 262 495 630 666 760 785 718 
10 SHORT-TERM ASSETS IN THE U. S.f. saws Aas Pas 36 36 50 68 99 141 195 174 931 
Assets of the Bank of Brazil (Billions of Cruzeiros) 
EY), ee — ea Si 1.04 2.02 5.05 9.68 12.35 13.04 14.62 15.08 14.95 
DoMESTIC CREDITS 
12 Government........ = .56 .76 1.97 1.95 1.30 1.35 1.68 6.10 10.15 6.68 3.76 4.19 
13 Official Entities......... .59 .81 87 .83 .97 1.68 2.05 2.07 2.07 1.53 t.58 1.46 
14 Business and Individuals. .87 .78 1.09 1.82 3.36 3.65 2.92 3:35 6.21 9.00 .ne Ja 8.83 
15 a ee 2.01 2.35 3.92 4.60 5.63 6.68 6.65 11.53 18.43 17.21 14.51 14.4] 14.48 
16 Other Banks........... .29 .20 a7 .16 .14 .22 .18 .18 .25 .29 42 Al ‘37 
Assets of Other Banks (Billions of Cruzeiros) 
17 Domestic LOANS AND DISCOUNTS. 4.72 5.98 5.94 7.10 8.71 10.28 11.81 17.42 23.04 26.78 30.88 roe 29 26 
NE ae ang wins pw swinie .55 . 66 .69 .76 oa .93 1.16 1.76 1.97 2.37 2.69 pee 9.53 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 
19 a si ia sss 8's 8 3.41 3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 7 16.72 
20 Deposit Money...... 4.78 5.98 7.59 7.08 7.09 9.08 10.95 16.30 21.89 24.01 22.95 ‘a 93 45 
21 Total..... ke 8.18 9.59 11.32 11.09 11.36 14.58 17.28 25.05 383.79 38.69 40.18 ee 40.17 
22 GOVERNMENT DEPOSITS......... -61 .29 .96 .88 .38 .64 1.64 3.60 2.16 3.16 6.88 ..., 6.76 
S38 Toss Derosifs................ 2.38 1.91 2:22 3.56 A.25 5.52 6.40 8.85 11.82 14.54 15.28 14.80 
Money and Capital Market (Per Cent) 
24 GOVERNMENT BOND YIELD...... 6.49 6.29 6.21 6.23 6.23 6.23 6.10 5.23 §.11 5.43 5.54 ware 5.40 
Prices (1937 =100) 
25 Cost or LIVING............... 101 100 104 107 111 124 139 154 170 197 ee 282 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
26 Coffee Exports......... 117 100 141 136 99 91 60 83 112 117 128 met y 
27 Cotton Exports........ 85 100 114 137 95 122 65 33 46 70 149 ke 17 
TOTAL VALUE OF TRADE (Billions. of Cruzeiros) 
28 er ae 4.90 5.09 5.10 5.62 4.96 6.73 7.50 8.73 10.73 12.20 18.24 21.19 1. 5¢ 
29 a 4.27 5.31 5.20 4.98 4.96 5.49 4.63 6.06 7.99 8.61 138.03 imi 1.1’ 
Production (1938 =100) 
PE nth kes asvacws des ex ne 100 120 151 166 171 - 1838 204 197 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ser 
rr SS i aeaeeeeeeetet 
t Official and private, as reported by U. S. banks. t Equivalent to line (9). ‘J 
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STAT IST, youume I, NuMBER 3, MARCH 1948 Braz il 


ee OO 
1946 —_—_——_—$ ———_—- 1947 —_  —————-——-— —— 1948———_ 
~— Fat Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb 











(Cruzerios per U.S. Dollar) 
16.59: 16.50 16.50 16.50 16.50 16.50 -_ — o ane — _ — _ = — — _ -¥ 


18.72 18.78 18.72 18.73 18.73 18.74 18.73 18.72 18.73 18.72 18.73 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 2 
yn ya fan _ — _ _ _ —_ — — — _— — — — — 19.66 19.66 $3 
a a ath — — <_ — -~- —_ - = = - = a = — — = 
= a aie om —_ — —_ — — — — — — — — — _ — - & 
(Millions of U. S. Dollars) 
eo ee cd. sek Nee an” ctu Gaia, Guan rtebaeeY Aker Chis akee: sede. “abee - Sakib: cee ee 
354 355 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 en 5x er 7 
430 422 406 400 406 418 379 356 371 369 374 386 401 411 397 400 430 Shad ee 8 
785 778 ~ ©760 755 760 773 733 710 726 723 728 741 706 766 751 755 ee vos 
931 224 206 174 oe ae oe oe ee a ee ee 
(Billions of Cruzeiros) 
15.08 14.95 14.62 14.52 14.62 14.86 14.12 13.69 13.98 138.94 14.038 14.26 14.54 14.72 14.46 14.53 15.08 aa ate easy 
4.19 3.58 3.66 3.76 8.20 2.75 2.87 8.01 8.08 4.08 rf _— 
1.46 1.46 1.51 1.58 Lo 6h61°LC a U1 ae 1 Ue OU et. ; eat — cose Ja 
whee 8.88 8.84 8.72 9.17 8.85 8.78 8.84 8.95 9.12 9.36 Si ania ae 
14.4] 14.48 13.83 13.89 14.50 13.54 18.03 18.19 18.47 18.72 14.90 14.97 15.11 14.30 14.25 14.46 14.41 ees teat ae 
Al .87 41 .43 42 -42 41 .37 .34 .36 .37 -42 .43 -40 .40 Al 41 ee wie ae 
(Billions of Cruzeiros) 
29,26 30.40 30.76 30.88 81.09 30.74 30.88 31.14 31.13 31.09 30.88 30.61 30.56 31.71 mean weal adel code FF 
2.58 2.42 2.28 2.69 2.46 2.88 2.84 2.41 2.88 2.47 2.50 2.85 2.42 2.41 = es ay aa 
(Billions of Cruzeiros) 
16.72 16.97 16.99 17.18 16.69 16.65 17.20 16.97 16.89 17.16 16.87 17.26 17.25 17.29 a4 —— nae Gane 
93.45 28.59 23.68 22.95 28.00 27.85 27.80 27.19 26.94 27.25 27.52 27.08 27.04 26.83 ata wgier. 
40.17 40.56 40.66 40.13 44.69 44.50 45.00 24.15 48.83 44.40 44.39 44.34 44.30 44.12 saat eee ae 
6.76 6.42 6.59 6.88 5.18 7.08 6.66 6.78 6.70 6.72 6.89 6.90 6.79 6.52. .... a aa ea: Ce 
14.80 14.88 14.95 15.28 18.68 18.41 18.89 14.81 14.42 14.84 14.65 15.13 14.98 14.37. .... ee cacscia eeu Fae 
(Per Cent) 
5.40 5.56 5.438 ia 5.78 5.92 6.01 6.10 6.25 Sates 6.45 6.47 6.73 6.78 6.69 eanea cients eee: Te 
(1937 = 100) 
232 «= 280 232 231 272 279 301 293 290 290 285 280 269 Se? xx Buin Te ie: Oe 
(1937 =100) 
92 140 128 123 137 97 139 107 79 91 giles Licies clad es aan eae eee a8 =e 
178 162 104 166 229 127 173 56 91 ee een saan ok he athe au at Se 
(Billions of Cruzeiros) 
21.19 am 62 LT 1.66 2:18 1.86 2.33 1.086 1.28 1.200 1.06 1.86 1.06 23.00 1.46 15 28 
wees ay Cd OCS 1.69 1.62 1.64 1.62 2.26 2.87 2.08 2.15 1.569 1.76 1.98 1.58 Ae 29 
(1988 =100) 
30 
1947 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
— 1946———_—<—_ —§ —  —_19AT--- 1948-——- 














' January. ? January /July. 3 April /December. ‘ January/February. 
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Bulgaria INTERNATIONAL FINANCIAL §1y 


TIsTig | yquuMe 1 
a i a a =) —— 
1936 193719381939 1940 194119421943 1944 19451946 Igy “To - 
p 
Exchange Rates (Leva per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 84.03 84.30 84.37 84.40 83.92! wee 288 28 088 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank.......... 20.2 24.3 24.5 24.5 24.5 24.5 
FOREIGN EXCHANGE HOLDINGS 
8 National Bank......... teen S eciian hide 20.7 27.5 78.8 80.7 34.3 
4 Torat Houpincs............... ee aos .... 45.2 52.0 
Assets of the National Bank 
FOREIGN ASSETS (Billions of Leva) 
§ NE ere ee aa ky ss eae ; 2.01 2.01 2.01 eae 2.56? aie sane 
6 Foreign Exchanget..... et 4 .... 1.95 2.81 ce a 22.70 28.24 |" F499 
DoMESTIC CREDITS 
7 Government........... 3.49 3.88 3.84 3.79 3.95 3.93 3.33 3.33 7.15 14.86 15.56 
8 Non-Government...... .85 1.40 .99 2.34 4.07 6.42 9.65 14.99 25.79 25.02 25.56 
9 NE ee eee a 4.34 5.28 4.83 6.13 8.02 10.36 12.98 18.32 32.94 39.88 41.12 
Currency and Deposits 
MONEY SUPPLY (Billions of Leva) 
10 Currency (Gross)...... : 3.8 4.1 5.6 8.1 15.7 21.6 26.7 49.0 47.0 45.3 5 44.9 
11 Deposit Money (Gross) . 10.6 11.4 12.1 13.2 15.7 23.7 34.4 41.7 53.7 66.6 ig 62.3 
12 ed coos wks See 14.4 15.5 17.7 21.3 31.4 45.3 61.1 90.7 100.7 111.9 fom) 107.2 
Money and Capital Market (Per Cent) 
18 Duscount Rats................ aa Siw 6.0 6.0 5.0-6.0 5.08 ee ies 5.0 5.0 4.5 4.5 4.5 
Prices (1937 =100) 
eS ee 98 100 103 x 106 119 144 189 240 361 541 606 
WHOLESALE PRICES (1939 = 100) 
15 as sae Sew re neat ee 100 116 148 188 237 345 550 627 vies 652 
16 Home Goods....... re eee ie 100 116 154 197 256 384 608 664 caw 677 
7 moxports........... sae Foie ee 100 104 122 163 203 289 418 541 enn 612 
18 Smoeports........... port er wre 100 138 172 193 209 244 522 611 are: 598 
Foreign Trade 
UNIT VALUE OF TRADE (1939=100) 
19 OS ee Si ce ae er 100 127 140 190 238 303 465 735 val <- 
20 Ne a ca ates arte ovat 100 134 176 210 235 294 545 577 owe <— 
VOLUME OF TRADE (1989 =100) 
21 Ee ss aa ss wise ne Sites Bava 100 91 109 117 113 63 44 34 see - 
22 Eo oe cawtes ade ita a ee 100 97 112 119 124 43 19 58 as — 
TOTAL VALUE OF TRADE (Billions of Leva) 
23 oe oS ow wi 3.91 5.02 5.58 6.07 7.02 9.23 13.44 16.27 11.36 12.40 14.94 aie 1.70 
24 cil ecrkduae os 3.18 4.99 4.93 5.20 7.08 10.24 12.93 15.18 6.48 S08 lok 1.76 
Production (1987 =100) 
ca pm aisles seuss 104¢ 100 109 115 128 136 131 127 112 129 133 vite’ 159 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sept 





t Equivalent to line (2). t Equivalent to line (3). ; ‘Jal 
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STATISTig youume I, NuMBER 3, MARCH 1948 Bulgaria 
a ee 


























1946——— — eee 10 1948 
“ Ft (oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Leva per U.S. Dollar) 
288 998 ~—«288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 Se 2x, 2 
(Millions of U. S. Dollars) 
g4.8 85.1 81.9 80.7 1.4 BO kkk. athe a sr seas ea errs ead — sheet sian con =e 
4 
(Billions of Leva) 
rs Se Ge I ME? kiss Aes: Saks aes. racks Gane 0 Seas anee Geek seen. hepa ace 
15.56 7 
25.56 ; 
41.12 9 
(Billions of Leva) 
44.9 47.1 46.5 45.3 45.6 44.5 it ae ad a as mee ara ee eles er a ea 
62.3 62.8 63.5 66.6 68.3 69.1 69.7 79.1 98.4 108.3 100.8 98.4 100.3 ee eae Laas cae Vaca fae 
Gee ee eee = nec este knee tans tees hues sees 12 
(Per Cent) 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 <a ee 
(1937 =100) 
606 621 635 639 666 681 672 671 650 671 686 671 659 681 709 eee ae 
(1939 =100) 
652 656 667 667 686 693 694 700 685 687 694 694 698 708 hens ies aaa Screg, Sa 
677 ~=—- 685 699 699 724 733 736 737 725 733 744 744 740 ca bas cen pack Ce 
612 607 617 617 629 629 629 651 629 621 621 621 644 654 aeacad par aie eo 
598 598 598 598 598 600 600 600 577 567 567 567 567 567 are ae acta ee. 
(1939=100) 
4 >861 <—— ——» 873 <——- _ ———>- 872 <———-  ——> 808 <——......_...... re sat bese Hae 
<— —> 573 <— ——» 621 <——- _ ———»> 564 <— 1 s- ———> 522 <—__..... are Nisa witan «aa, CO 
(1939 =100) 
<- —> 37 <— ———> 29 <— —__> 48 <——- _ ———> 54 <«— ee ene ead eee dha, ae 
<- —> 80 <— ——> 48 <—- $s ———> BT <——-_ ——> 102 <«—_....... Saas aa ea acer 
(Billions of Lera) 
1.70 2.01 .82 1.99 1.36 72 1.70 1.26 1.04 $3.00 1.46 $3.18 1.96 2.41 2.84 23 
Lv 60.08 «061086 06=|6S.86 1@ £2 «614. (08.6 CUS CULL CUS CULTS CUS. CULT CLL 24 
(1987 =100) 
159 172 154 134 108 119 135 134 146 165 164 162 161 187 188 ee et eeun' Tae 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946——_- — --—--- )- —---—--—-——--- _—- — -- —_______—-. 1947 —_— 1948 
' January /November. 2 January 31, 1943. 3 First 6 months. 4 July /December. 
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Canada 


(SSS 






INTERNATIONAL FINANCIAL Stating YoLUME | 




















—- 
sas 18571988 1889 18081841 1431S 1818S orn 
Exchange Rates (Canadian Cents Per U. S. Dollar) 
1 OFFICIAL SELLING RATE.......... 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 111.00: 110.50: 100.4 100 50 1 
2 UNOFFICIAL NEW YORK BUYING HW . 
et ale ak wis ce 117.45 114.49 118.15 111.14 111.29 110.52 107.19 108.»| 108 99 1 
Gold and Foreign Holdings (Millions of U. S. Dollars) a 
$ GOLD PRODUCTION............... 131 143 166 178 186 187 169 128 102 94 9 pf 8.0 
GoLp HOLDINGS 
4 Bank of Canada.......... 179 180 186 205 -- = — — _ aes ms - 
5 Foreign Exchange Control 
RE caah hewn wks -- — — fo _ 353 536 
6 Ee er 9 5 6 $ 7 5 6 5 6 7 1 1 
GOLD AND U.S. DOLLAR HOLDINGS. 
7 Foreign Exchange Control 
SR iaknecekieos 6% = — _ — 273 309 164 243 573 800 1,276 1,222 |.) 1,486 
8 ee 33 21 24 76 77 102 232 23 jit} 8 
FOREIGN EXCHANGE HOLDINGS 
9 rene Exchange Control 
| ie ae a aaa —- — — segue pac sahs 5 al ne ete eee 929 692 spi 
10 SHORT-TERM ASSETS IN THE U. S.f. 186 176 202 275 434 373 507 813 926 1,522 982 Cs 1,177 
Assets of the Bank of Canada (Millions of Canadian Dollars) 
11 FormBIGN AsseTs!{............. 179 180 186 226 — — — ome fa ae _ - 
DOMESTIC CREDITS 
12 Governmment............. 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1% 1,798 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Canadian Dollars) 
18 Government............. 772 953 918 1,171 1,670 2,822 2,988 3,274 3,819 2,54) 8,492 
14 Official Entities... 5... 1,347 1,842 ¢ 639 632,581.54. 472—=«=«s 4243980453485] AB 
15 Business and Individuals... 937 990 1,082 1,168 1,168 1,285 1,289 1,247 41,391 1,617 1,816 2. 1,524 
16 ce bis bc ow 2,284 2,382 2,484 2,758 2,662 2,920 3,881 3,998 4,727 5,344 5,620 5m 5,497 
RS 5 ek es cane ees 240 255 263 292 323 355 387 471 549 694 753 nh 676 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
18 a ois kb S ein'-6 ee 220 238 238 281 3879 495 681 849 990 1,055 1,095 11 1,079 
19 Deposit Money.......... 2,280 2,825 2,489 2,662 2,748 2,996 3,260 3,751 4,401 5,049 5,980 6,21 6,004 
20 Ee Se ss aed 2,499 2,563 2,677 2,944 3,127 3,491 3,941 4,600 5,391 6,104 7,075 1,30 7,084 
21 GOVERNMENT DEPOSITS........... 45 25 80 176 77 188 468 682 7176 1,075 426 yp 148 
Money and Capital Market (Per Cent) 
22. GOVERNMENT BOND YIELD........ 2.97 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 25) 2.60 
DISCOUNT RATES 
23 Bank of Canada.......... 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 1.50 1.50 1.50 1a) 1.50 
24 Treasury Bills........... .84 .72 .59 71 .70 .58 54 .48 .39 .36 38) 0S A 
(1937 =100) 
25 STOCK PRICES.................... 96 100 83 80 65 56 53 69 69 82 9 86 OB 
Prices (1987 =100) 
ON og soc news weesse 97 100 101 100 104 110 116 117 117 118 122 1d 124 
27 WHOLESALE PRICES............... 88 100 93 89 98 106 113 118 121 122 128 «yO 
Foreign Trade : 
UNIT VALUE OF TRADE (1937 =100) 
28 Se ee ee 90 100 94 89 100 106 123 136 144 145 
29 eck a\ sien 's e's 92 100 94 97 105 124 144 149 142 138 
VOLUME OF TRADE (1987 =100) 
30 eee a net fe 105 100 89 104 118 153 192 220 239 223 
$1 cc Ge dd ke nivaie e's 85 100 90 96 128 144 141 144 153 142 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) ) 
$2 oe ie ei dae ewe 951 1,012 849 9386 1,193 1,640 2,885 3,001 3,488 38,267 2,339 2,81 1 
33 Ne os cia gain 13 15 11 11 14 19 22 30 43 49 27 i \ 
34 | 635 809 677 751 1,082 1,449 1,644 1,785 1,759 1,586 1,927 2,ui d 
Production 
(1987 =100) 
$5 INDUSTRIAL PRODUCTION........ 88 100 95 101 121 146 172 184 184 163 147 «iy OM 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 «1 _® 
1 1 


+ Official and private, as reported by U.S. banks. 
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t Equivalent to (4). 








L Stan, VoLUME i. 





). 502 100 4 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 1 
; af 100. ‘ 
T.19 108.) 103.89 104.22 105.06 104.77 105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 110.55 112.28 @2 
i (Millions of U. S. Dollars) 
99 tt 8.0 8.4 8.1 8.0 8.2 7.8 9.2 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 9.6 weit Swieke 3 
536 
7 
674 678 653 638 ag 
= heh 31 2 23 2 2 28 2 #82 «18 «518 «618 ~«|6(18 9 18 \s02 514 {: ae om 
932 1,177 1,108 1,045 932 856 893 778 628 578 587 564 592 Oe acs iar eats ee ay ae 
(Millions of Canadian Dollars) 
921 1.% 1,952 1,869 1,795 1,820 1,819 1,801 
(Millions of Canadian Dollars) 
319 2 .gup 8,492 8,557 3,609 3,319 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 eed ae 
485 ‘pt 481 484 465 485 517 558 592 683 659 672 671 680 681 693 679 679 a -Seeat ae 
816 2. 1,524 1,609 1,764 1,816 1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,187 2,174 2,290 2,418 2,400 2,865 .... 165 
520 5B 5,497 5,650 5,838 5,620 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,724 5,642 5,649 5,744 5,728 5,759 «keane 
753 i 676 689 719 631 637 645 702 695 731 Se hc 
(Millions of Canadian Dollars) 
95 ip 1,079 1,098 1,108 1,095 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,094 .... 18 
80 6.217 6,004 5,999 5,841 5,980 5,864 5,947 5,817 6,057 5,988 6,008 6,004 6,006 6,146 6,215 6,001 6,217 5,958 .... 19 
75 7,auh 7,084 7,098 6,949 7,075 6,948 7,040 6,907 7,180 7,028 7,094 7,076 7,105 7,282 7,386 7,120 7,829 7,051 .... 20 
126 «yt «36148 = 828 664 426 602 515 595 564 366 303 354 372 237 283 424 409 ae wix 
(Per Cent) 
61 29 2.0 2.0 2:67 2.36 2.79 
50 19) 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 38 
38 fahStCw 4 .40 .40 .40 .40 .40 .40 -41 -41 41 41 41 41 41 41 41 41 -41 24 
(1937 =100) 
96 86 84 84 87 87 90 87 86 86 87 89 87 86 87 89 87 uae’ SS 
(1937 =100) 
22 WW 124 125 126 126 125 126 127 129 182 133 134 135 138 141 142 144 147 .... 26 
28 sii 148 151 
(1987 =100) 
(1937 =100) 
(Millions of Canadian Dollars) 
- ‘a = “ - = 
27 «2, fl 226 240 281 227 
(1937 =100) 
47 1h 141 146 153 155 161 163 164 164 162 163 159 156 162 166 165 ae ax iene. ae 
46 IM Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
———_1946————qg§— oe a ————————————__ 194d _ 1948——— 
—— LT 








NuMBER 3, MARCH 1948 Canada 
- I 


iihinadieaniens 1948-——— 
"oe Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Canadian Cents per U. S. Dollar) 

















































































































‘Through October 15. ? Through July 5. 





Chile 


Exchange Rates 
SELLING RATES 


1 Government............. 
2 Preferential.............. 
8 Ee ec onsen 
4 Cs wig x 
Gold and Foreign Holdings 


0 
& GOLD PRODUCTION............... 
GoLp HOLDINGS 


6 Central Bank............ 
FOREIGN EXCHANGE HOLDINGS 
7 See 


ToTAL CENTRAL BANK HOLDINGS... 
9 AMORTIZATION FUND.............. 
10 SHORT-TERM ASSETS IN THE U.S.t.. 


Assets of the Central Bank 
a2 6Pommeont Agmeret................ 


DoMESTIC CREDITS 


12 Government............. 
13 Official Entities.......... 
1h Business and Individuals. . 
15 | ee 
16 SS OS 


Assets of Other Banks 
DoMESTIC CREDITS 


17 Government............. 
18 Official Entities.......... 
19 Business and Individuals. . 
20 ee a ok 
oo ES el ene 


Currency and Deposits 
MONEY SUPPLY 


22 eee aie ae 
23 Deposit Money.......... 
24 | Le 


25 GOVERNMENT DEPOSITS........... 
26 Tuas DEPOSITS.................. 


Money and Capital Market 
27 GOVERNMENT BOND YIELD........ 


Oe Beppe TRAGH...... 2.0. ..00..00. 


re 


Prices 
30 Coser or LIVING................. 


WHOLESALE PRICES 


$1 Rs ea 
$2 Home Produced Goods 
83 ES bc raed h x's a 


Foreign Trade 
VOLUME OF TRADE 


34 re 
35 eee 


86 i 5 id ad 
37 ES ok ise. e'd S00 we 80 


Production 
88 AGRICULTURAL PRODUCTION....... 


INDUSTRIAL PRODUCTION 


89 en 
40 Nitrate.......... 
41 Copper Bar...... 
42 Manufacturing........... 


t Official and private, as reported by U. S. banks. 
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1936 


19.38 
26.05 


28.59 


8.7 


264 
195 
2,275 
2,734 
332 


565 
1,293 
1,858 


123 
953 


8.26 
4.50 


88 


84 
88 


73 
105 


107 
71 


102 


1937 


19.37 
25.58 
27.95 
26.37 


© 
or 


100 


100 
100 
100 


100 
100 


185 
88 


100 


100 
100 
100 
100 


1937 


1938 


19.37 
24.95 
28.75 
27.48 


10.3 


30.1 


3.0 
33.1 
11.0 


170 
751 
127 


940 
73 


339 
143 
2,652 
3,134 
312 


719 
1,393 
2,112 


146 
1,182 


8.43 
4.50 


104 


95 
98 


90 
113 


131 
103 


101 


1939 


19.37 
24.98 
30.85 
32.47 


11.5 


30. 


or 


8 
33.3 
10.3 
26.8 


743 
225 


1,039 
123 


500 
173 
2,836 
3,509 
264 


862 
1,571 
2,433 


309 
1,134 


9.03 
4.50 


84 
106 


93 
101 


83 
105 


127 
85 


107 


87 
102 
82 
102 


1939 


1940 


1941 1942 


INTERNATIONAL FINANCIAL STATISTig 


—_———————_—_|_—- a - 


1943 


(Chilean Pesos per U.S. Dollar) 


19.37 19.37 19.387! 19.47 
24.90 24.00 25.00! 25.10 
30.95 31.00 31.00' 31.10 
33.04 31.78 31.75 32.387 
(Millions of U. S. Dollars) 
13.7 9.2 6.5 6.1 
30.5 30.9 36.0 54.5 
Bee 5.6 2.2 17.8 
33.2 36.5 48.2 72.3 
7.6 6.3 4.0 5.0 
28.5 27.3 34.5 54.0 
(Millions of Chilean Pesos) 

170 195 273 351 
735 728 720 773 
267 346 564 661 
150 222 322 242 

1,158 1,296 1,606 1,676 
216 422 345 214 
(Millions of Chilean Pesos) 
589 651 759 951 
191 189 103 91 
3,102 3,611 4,164 4,983 
8,882 4,451 5,026 6,025 
328 347 381 530 
(Millions of Chilean Pesos) 
1,084 1,310 1,700 2,100 
1,984 2,348 2,794 3,589 
2,968 3,653 4,494 5,689 
192 145 154 207 
1,147 1,276 1,474 1,662 
(Per Cent) 
.28 8.94 8.41 8.37 
. 50 4.50 4.50 4.50 
(1937 =100) 
84 96 88 86 
(1937 =100) 
119 137 172 201 
102 119 162 179 

98 109 139 150 

110 140 209° 238 
(1937 =100) 

86 93 96 92 
116 103 95 92 
(Millions of U. S. Dollars) 

132 152 174 173 

104 108 128 131 
(1937 =100) 

102 100 97 98 

94 108 104 103 
105 100 94 83 

88 115 120 123 
113 116 115 111 

1940 1941 1942 1943 


t Equivalent to line (8). 


1944 


19.47 
25.10 
31.10 
31.85 


Vol 


79.2 


25.8 
105.0 
4.1 
55.0 


510 


876 
693 
238 
1,807 
361 


1,065 
6,050 


7,179 
607 


2,390 
4,130 
6,520 


312 
1,986 


8.33 
4.50 


80 
224 


184 
166 
223 


94 
105 


190 
144 


109 


102 


124 
114 


1944 


1945 


19.47 
25.10 
31.10 
32.24 


6.3 


27.7 
110.0 
5.4 
66.3 


534 


1,235 
408 
201 

1,844 
447 


1,138 


7,315 
8,521 
702 


2,682 
4,896 
7,578 


463 
2,394 


8.31 
4.50 


81 
244 


196 
184 


222 


96 
105 


202 
156 


102 


117 
130 


1945 


1946 


19.47 
25.10 
31.10 
34.86 


8.1 
64.7 


4.4 
69.1 
6.5 
50.7 


1,576 
561 
214 

2,351 

1,022 


1,464 
9,259 


10,801 
944 


3,170 
6,444 
9,614 


322 
2,476 


8.20 
4.50 


89 
283 


227 
213 
254 


212 
196 


92 
114 


137 
1946 


1947 


19.47 
25.10 
31.10 
47.89 


5.9 


271 


1,549 
972 
342 

2,863 

1,249 


1,652 
118 
11,065 
12 » 834 
1,121 


3,677 
7,965 
11,642 
1,063 
2,389 


8.33 
4.50 


92 
378 


292 
303 


276 
262 


1947 


VoOLUM 
7-_—— 
ene 


Sep 


19.4 
25.1 
$1.1 
36.7 


ao 
— i 


ar oe ——_________—199-—__— acaommnees 
Sie a Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb 














(Chilean Pesos per U. S. Dollar) 


7 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 
0 25.19 95.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 @2 
0 81.19 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 3 
6 47 a4 96.70 39.14 38.64 39.93 42.14 42.94 44.85 47.36 46.04 46.90 48.19 53.09 49.28 49.95 51.78 52.15 52.00 52.34 4 
(Millions of U. S. Dollars) 
.. = - £4 188 9 3 4 9 5 5 6 5 4 5 4 4 5 5 
7 459 72.8 71.1 70.5 64.7 62.8 58.8 52.9 58.4 58.5 45.8 45.7 45.1 45.1 45.1 44.9 45.2 45.1 6 
{107 10.1 4.5 84 4.4 46 4.0 8.2 5.4 6.8 5.7 8.2 9.7 5.9 4.1 7.5 10.7 7.7 ; 
L 55. 92.9 75.6 78.9 69.1 67.4 57.8 56.1 58.8 60.3 51.0 48.9 54.8 51.0 49.2 52.5 55.8 52.8... 8 
5 Tn aa wes 6.5 jana aae ) Aekk  teawe Raed “Eee hes Resa. dees Saa .aceg> See Cel Oe 
51.2 49.8 50.5 50.7 46.2 45.2 51.0 58.4 45.8 50.7 41.2 44.9 88.2 .... 2... cc. cee eee 10 
(Millions of Chilean Pesos) 
er 4 403 367 3838 335 327 += 281 272 286 293 248 ##=237 £4«°266 248 «2389 255 #£271%1,688° .... 11 
ee 1,691 1,801 1,801 1,576 1,576 1,875 1,872 2,016 2,006 1,982 1,739 1,909 1,880 2,004 1,558 1,549 1,549 .... 12 
972 428 527 #518 561 575 602 $718 #+#$.(}@3 688 853 °&# 891 877 909 977 4967 4972 #£«9962~«.«.«.. «18 
L342 900 208 ##j.198 214 201 206 ~=s_ 241 318 358 363 354 348 318 #825 315 342 =318 ~ «.... Is 
| 2,863 2,320 2,581 2,511 2,851 2,351 2,682 2,831 3,037 3,052 3,198 2,984 3,129 3,106 3,306 2,835 2,868 2,829 .... 15 
1,249 729 668 705 1,022 991 807 969 796 772 968 1,170 1,140 1,318 1,249 990 1,249 1,109 .... 16 
(Millions of Chilean Pesos) 
1,652 1,402 1,382 1,888 1,464 1,484 1,424 1,484 1,429 1,420 1,419 1,423 1,414 1,404 1,399 1,477 1,652 1,681 .... 17 
118 15 86 17 77 17 86 86 86 »=s-« 118 118 107 139 124 130 143 118 ee 
11,065 9,146 9,473 9,478 9,259 9,278 9,516 9,748 9,993 10,346 10,452 10,553 10,739 10,639 10,613 10,955 11,065 11,290 .... 19 
12,834] 10,623 10,941 10,944 10,801 10,789 11,026 11,269 11,508 11,880 11,989 12,083 12,292 12,168 12,142 12,575 12,834 13,105 .... 20 
1,121 944 978 1,023 944 1,010 1,101 1,065 1,091 1,098 1,000 1,123 1,161 1,215 1,080 1,068 1,121 1,129 .... @! 
(Millions of Chilean Pesos) 
3,677 2,899 2,979 3,024 3,170 3,086 3,275 3,347 3,452 3,438 3,389 3,244 3,397 3,344 3,454 3,458 3,677 3,739 .... 22 
7,965 6,343 6,715 6,475 6,444 6,686 6,815 7,172 7,407 7,558 7,475 7,721 7,461 7,700 7,513 7,572 7,965 8,635 .... 28 
11,642 9,242 9,694 9,499 9,614 9,772 10,090 10,519 10,859 10,996 10,864 10,965 10,858 11,044 10,967 11,030 11,642 12,874 .... 2% 
1, 063 317 315 3828 322 202 «49387 _~Cs« 8861 262 . 247 414 ~&# 251 484 388 275 926 1,068 990 .... 2 
2,389 —— a «wa. £098 .... O20 .... S08 .... 92M .... S200 C200 C2 Ce «2.08 
(Per Cent) 
8.33 8.14 8.14 8.29 8.33 8.08 8.388 8.38 8.38 8.08 8.38 6.88 8.88 $8.88 8.88 98.28 8.08 6.00 6.8 oF 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 28 
(1987 =100) 
2 97 97 89 86 88 89 94 96 98 99 98 96 91 90 87 Oe nas occa Ae 
(19387 =100) 
378 303 312 314 328 344 342 358 365 375 376 383 392 397 394 402 403 407 .... 30 
292 245 250 2538 #258 261 269 272 £276 ~&# 281 290 299 305 313 ~°&# 811 a 
oss 229 «2386 0«= «2389S 285 248 259 262 265 269 «282 295 308 314 #=9S12~=««.... = .... «1. «eee Sf 
303 277 «-277':~—Ss 281 288 288 289 292 300 305 #305 ###306 308 #=#=312 «£4314 «353314 B07 .... .... 8 
(1987 =100) 
34 
Sie AE ee, he 35 
(Millions of U. S. Dollars) 
276 18 28 21 17 10 18 21 30 24 26 16 25 19 35 27 Peis uae 
262 15 18 22 21 19 20 15 16 22 21 24 23 25 29 21 Se 
(1937 =100) 
38 
86 92 82 99 106 103 111 112 108 103 103 90 102 103 a 
87 120 118 125 119 109 117 #419114 «31109 105 118 121 oe «fee (SO: ks ween congue 
95 79 60 99 115 106 111 112 115 104 95 17 97 104 ae 
1385 156 168 152 132 1389 138 #161 150 148 148 143 141 129 D> ..cn. kwon denn See 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
196¢—$—$—$—$—$— $$ $< ———_ 1 1948-——— 








| | 


Irineereaveenseerneereenseenetntieceeeesendncerenenmemneneeneneereneieieneenemetemee cate eceaecectaikemmammcanmaseeamaesaaaaseeas amass etaecms mma camcaaalaaaamaaaliailll 
' Beginning August 15. 2 January /June. 3 Revised on the basis of 31 pesos per U. S. dollar. Page 39 





China 


INTERNATIONAL FINANCIAL § 
TATIST¢y 


rr EEE eee 








Exchange Rates 
SELLING RATES 


1 

2 Open Market 

3 Free Market Shanghai 
Gold and Foreign Holdings 

4 GOLD PRODUCTION 


5 SHORT-TERM ASSETS IN U. S.t 


Assets of the Central Bank 
DoMESTIC CREDITS 


Government...... 
- Non-Government... 


Assets of Other Banks 
DOMESTIC CREDITS 
o Government...... 
10 Non-Government. 
11 nk 
Currency and Deposits 
MONEY SUPPLY 


Prices 
15 Cost or LIVING 


16 WHOLESALE PRICES 


Foreign Trade 
VOLUME OF TRADE 


17 Bristles Exports 
18 oe Exports....... 
19 Silk Exports..... 


TOTAL VALUE OF TRADE 


20 
21 


1936 1937 


1940 1941 1942 1943 1944 1945 1946 ig 


(Yuan per U. S. Dollar) 
3.33 18.85 20.00 20.00 20.00 20.00 3,350 12,000 


18.08 19.05! .... 85.00% 545" 6,450 145° 90 
(Millions of U. S. Dollars) 
11 12 11 3 
208 157 361 574 


(Billions of Yuan) 

9. 

9.2 33.2 1,362 
(Billions of Yuan) 

7.6 3 


3.9 5.2 
11.5 5.5 


(Billions of Yuan) 


6.4 15.0 22.8 78.9 464 5,012 


(1937 =100) 
360° sani aes or .... 25,000 338,000 x 33,000 
498 1,260 3,790 12,600 41,900 158,000 368,000 35,000 


(1937 =100) 
68 2 
20 1 
57 z 
(Billions of Yuan) 
2.935 iis i ice Sag 
2.430 res pets Sato sane oe 
1941 1942 1943 1944 1945 1946 





t Official and private, as reported by U.S. banks. 
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STATING 
——_ _ 1944 ——$—<—_$_—_——9§_ ——————————————————————————_ 198  _————__ ——— 2o——- 
a "pent = Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1947 
(Yuan per U. S. Dollar) 
3,350 3,350 3,350 3,350 8,350 12, 000 33, 000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 1 
12,009 a ae — -= — 39,000 50,100 55, 700 74,000 90,000 121,000 151,000 2 
90,000 4,020 4,300 4,850 6,450 7 ,233° . &, 000 34, 000 49, 000 43,000 45,000 63,000 86,000 170,000 145,000 160,000 280,000 $3 
145,00 (Millions of U. S. Dollars) 
525 490 456 432 429 390 373 369 354 339 310 286 270 5 
(Billions of Yuan) 
ee ee “ee “eee ann 4 » eee 7 
4670 5,202 5,921 7,284 8,015 8,476 9,568 8 
(Billions of Yuan) 
a e . 
es x (eee ced Elk 10 
335 410 475 576 682 748 793 11 
(Billions of Yuan) 
oe ee ee Oka ae ee 12 
3,607 3,203 4,421 5,012 5,172 5,081 5,285 13 
(1987 =1) 
4,200 4,400 4,800 5,500 6,700X10,500 11,200 12,800 20,900 24,600 27,200 30,700 37,700 54,000 58,700 74,400 113,000 15 
gens 4,600 5,820 5,760 6,090 7,330 10,700 11,800 13,500 19,100 24,100 30,300 33,400 37,200 57,600 74,600 100,000 16 
000 
(1937 =100) 
30 17 
22 18 
6 ag adel ae att < 19 
(Billions of Yuan) 
69 42 73 75 50 82 184 211 416 268 238 484 287 531 1,563 20 
$29 271 268 181 167 264 623 710 742 778 999 1,409 2,169 2,150 1,791 . 21 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1947 —19¢—$$$_$ — —_ —§=§ _—— 206F ——— —_— 1948 
ae 
1 July. ? Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 


‘From July 1946 on, base changed to 1937 =1. 





5 January /November. 


6 February /December. 
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Colombia 


Exchange Rates 
COMMERCIAL BANK SELLING RATE 
1 Without Tax........... 
2 With Stamp Tax....... 
Gold and Foreign Holdings 
S$ GOLD PRODUCTION............. 


GOLD HOLDINGS 
Bank of the Republic... 
FOREIGN EXCHANGE HOLDINGS 


5 Bank of the Republic. .. 
6 Other Banks...... oy 

7 
8 


> 


a . 
Owas, FROUDE... . 2.000... 
9 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of the Republic 
10 ForREIGN AssETs{.............. 


DoMESTIC CREDITS 


11 Government........... 
12 Official Entities........ 
13 Business and Individuals 
14 cas ig 
15 Other Banks........... 


Assets of Other Banks 
16 FOREIGN ASSETS§.............. 


DoMESTIC CREDITS 


17 Others than Banks..... 
se 


Currency and Deposits 
MONEY SUPPLY 


19 ND os a we dw wis 
20 Deposit Money........ 
21 igo ie 


22 GOVERNMENT DEPOSITS......... 
ee SN PED. ics oe scccecass 
Money and Capital Market 

24 GOVERNMENT BOND YIELD...... 
ye 2, 


OS “pow Peace... ............... 


Prices 
oy BOOST OF TAVMM. ..... 2.005.000. 
Foreign Trade 
VOLUME OF TRADE 
28 Coffee Exports......... 
TOTAL VALUE OF TRADE 
29 ee 
30 et kane sons 4 
Production 
$1 CRUDE PETROLEUM............. 


1936 


-7516 
. 7691 


19 


~}] owor 


to 


a ee 
CO BHO or 
acac 


or 
oo 


93.7 
18.3 


Ne, 


oO & Oo 
“10 coro 


4.00 


98 


96 


137 
134 


92 


t Official and private, as reported by U. S. banks. 


1937 


ot >» 


+) 
_ 


he oo 
nD 
=~ 


CO & Hho or 
om ho 00 


— DS 


me 

bh 

oo 
“Nooo 


4.00 
100 


100 


100 


152 
170 


100 
1937 








1938 


- 7882 
.8061 


18.2 


~] co | eo 


— 
~] 
. Ls) 
LY) 


oo 
oOwnor~ 


100.2 
23.0 


81. 


141 
13. 


ON ARS 


4.00 
101 


113 


144 
159 


106 
1938 


1939 


. 7523 
- 7698 


—™ OO ae 
th 
> 


NmNwwn- 
moO urls 


wor 


107.9 
26.1 


82. 
146. 


— js COND 


90 


136 
183 
117 
1939 


t Equivalent to lines (4) +(5). 


INTERNATIONAL FINANCIAL § 
: TATISNg 


1940 1941 1942 1943 


(Colombian Pesos per U. S. Dollar) 
1.7518 1.7545 1.7526 1.7479 
1.7776 1.8220 1.8201 1.8152 
(Millions of U. S. Dollars) 
2251 23.0 20.9 19.8 


18 16 25 59 
7 6 37 54 
2 2 2 2 
9 8 38 56 

27 24 63 115 

43 67 


(Millions of Colombian Pesos) 
43 .6 39.5 108.2 198.4 


49.7 54.5 59.8 56.9 
13.6 12.6 13.6 3.1 
8.1 17.8 5.2 a 
71.4 84.9 78.6 69.1 
17.5 28.6 to. 4.5 
(Millions of Colombian Pesos) 
2.9 2.5 aa 2.6 
116.6 144.3 151.1 170.4 
28.1 26.1 41.9 44.1 


Millions of Colombian Pesos) 


( 

79.7 95.0 119.8 143.5 
78.6 80.9 112.6 169.2 

158.3 176.0 231.9 312.7 
14.1 14.2 20.7 39.1 
7.3 7.5 8.1 9.8 


(Per Cent) 

6.92 6.37 6.25 

4.00 4.00 4.00 4.00 
(1937 =100) 

105 110 119 155 


(1937 =100) 
114 112 122 141 


(1937 =100) 
108 71 104 127 
(Millions of Colombian Pesos) 


126 134 171 219 
148 170 105° 147 


(1937 =100) 
126 121 52 66 


1941 





1942 





1943 





§ Equivalent to line (6). 


1944 


1.7463 
1.8135 


19.4 


92 


66 


68 
160 
84 


276.9 


i» G9 bo 00 Go 


201.7 
75.9 


196.3 
210.4 
406.7 
37.0 
11.1 


6.54 
4.00 


174 


170 


119 


227 
175 


112 
1944 


1945 


1.7520 
1.8194 


17.7 


Crorkhs oo cr 


or 
nh 


286.3 
85.3 


218. 
254. 
472. 


WNW AOD 


12. 


125 


246 
281 


112 





VoLUM 
— 
1946 197 | Sep 
1.7513 1.154 
; 1.750 
1.8183 1.8234 1.817 
15.38 134 1. 
S68 14 
31 ” 
4 4 ' 
35 30 4 
180 113 1! 
58 ( 
808.5 194.1 318 
85.7 108.3 81 
7 87.5 8 
: l 
96.3 140.9 91 
34.1 79.0 18 
6.5 5.8 7 
394.3 439.0 363 
80.5 89.0 106 
270.0 306.0 228 
313.4 355.0 331 
583.4 641.0 55S 
63.7 37.6 { 
18.1 ae li 
6.64 7.10 6 
4.00 4.00 4 
213 155 
207 245 
137 
352 444 
403 598 
110 128 



















 Statisns yoLuMe I, NUMBER 3, Marcu 1948 Colombia 
a 


sc 


~! 


NE Nee TO 


a 





1947 
1. 754g 
1. 8234 

13.4 

83 


on 


30 
113 


194,| 


103.3 
37.5 


il 
140.9 
79.0 
5.8 


439.0 
89.0 


306.0 
355.0 
641.0 


37.6 
7.10 
4.00 

155 


245 


598 


123 
1947 


eS incandaiaemanei 














46—_——- ~ —-1947-——--—___ _______——__—_— ——-1948-—— 
a} Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Colombian Pesos per U.S. Dollar) 
1.7505 1.7535 1.7495 1.7489 1.7516 1.7548 1.7548 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7543 1.7548 1.7548 1 
1.8179 1.8210 1.8169 1.8162 1.8190 1.8224 1.8224 1.8225 1.8225 1.8225 1.8251 1.8251 1.8251 1.8251 1.8245 1.8250 1.8250 2 
; (Millions of U. S. Dollars) 

1.4 1.3 1.2 ee 1.4 1.3 1.3 aa 1.1 1.1 Rak Baa 1.0 9 9 4 1.1 re 3 

142 143 144 145 147 125 126 98 92 93 87 88 89 83 84 83 ee 

40 37 36 $1 28 28 13 31 36 27 20 19 15 23 29 27 33 5 

4 4 4 4 4 4 4 4 5 4 6 4 4 3 3 3 aia 6 
44 41 40 35 32 33 17 35 42 31 26 22 19 26 82 30 7 
196 184 185 180 178 157 142 183 184 124 113 110 108 109 115 118 8 
65 62 61 58 51 56 52 56 58 42 32 34 33 9 
(Millions of Colombian Pesos) 
318.1 315.0 315.6 308.5 804.8 267.9 242.8 225.4 224.8 209.2 187.5 186.2 182.2 185.7 197.1 194.1 205.0 cee. ae 
81.8 85.7 85.0 85.7 86.0 88.4 84.3 84.1 88.9 87.8 88.5 88.3 81.4 82.4 102.8 103.38 104.3 .... Il 
8.8 $8 13.8 0.2 10.8 12.4 26 16.5 2.3 6S 44 426 SIS DA GA: Te Bt .... B 
4 4 3 3 8 3 3 8 16.8 29.8 84.2 984.2 984.2 17.9 _ J a Sine ae 
91.0 94.9 98.1 96.3 96.6 101.2 97.8 102.9 121.5 148.0 167.3 165.2 158.5 187.7 148.3 140.9 139.1 caine ee 
18.7 81.9 30.6 34.1 26.6 84.2 42.2 44.8 654.1 47.1 47.7 650.5 67.9 91.8 82.6 79.0 81.7 vee Cae 
(Millions of Colombian Pesos) 

7.5 7.5 7.4 6.5 7.5 7.6 6.4 6.8 9.1 7.5 10.2 6.5 6.0 4.6 5.0 5.3 16 
363.0 377.2 382.0 394.3 403.7 401.3 403.2 403.1 408.1 399.4 407.0 407.4 414.1 424.6 430.0 439.0 ...... <n, Se 
106.8 108.1 103.7 80.5 106.4 108.8 96.4 94.3 101.8 90.4 107.5 108.8 95.4 103.0 106.0 89.0 wks eee cae 

(Millions of Colombian Pesos) 
228.0 286.7 242.6 270.0 243.9 241.6 245.0 240.7 249.3 254.1 251.1 259.7 257.4 262.4 272.2 306.0 19 
$31.6 330.0 3841.6 313.4 847.4 342.7 3828.3 3380.0 3840.38 3816.2 354.2 350.0 346.4 345.8 360.1 355.0 20 
559.6 566.8 584.2 583.4 591.38 584.3 578.3 570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 641.0 21 
75.8 89.7 86.7 638.7 71.6 76.8 65.8 61.5 55.8 56.8 56.0 658.56 652.7 658.1 49.1 987.6. .... ene Oe 
2:8 18.2 16.2 18.1 133 2:4 124 163 1680 163 BSE MSO HWS TR Ckuss pani pac’ eae a 
(Per Cent) 
6.71 6.78 6.72 6.67 C72 6.76 7300 1:06 TS 738 TSS TH TS UT UTS FOO FRO ee 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 .... 2 
(1937 =100) 
195 195 198 199 195 186 175 151 137 136 144 142 149 153 147 146 eee: 
(1987 =100) 
209 212 220 222 230 232 238 243 244 246 251 251 248 249 253 SOR? ces 15 ee 
(1987 = 100) 
124 140 172 160 138 119 154 103 105 60 80' 124 1384' 159! TO vcs itis veis* ae 
(Millions of Colombian Pesos) 
29 33 39 40 36 33 43 33 31 23 26 34 37 44 44 Ae ocwere 
41 39 31 40 47 51 64 47 59 54 50 45 39 50 47 Be. vans ee 
(1937 =100) 
115 107 42 127 126 102 127 120 128 122 128 125 123 126 120 Bee” ex sateen, See 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
1946—__@$@$ 9S —. 1949. —$ 1948-—— 
LLL 
' Provisional. 
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Costa Rica 


Exchange Rates 

SELLING RATES 
1 a 
2 Uncontrolled........... 
Gold and Foreign Holdings 
GOLD HOLDINGS 

National Bank......... 

FOREIGN EXCHANGE HOLDINGS 


National Bank......... 
Other Banks...... ee 
ENG bas wees 


7 Total HOLDINGS............... 
8 SHORT-TERM ASSETS IN U.S. ft... 


Assets of the National Bank 
9 FOREIGN ASSETS {........ 


DoMEsTIC CREDITS 


Ce 


QD ne 


10 Government..... ; 

11 Official Entities. .... 

12 SS ow aus 

18 Other Banks........... 


Assets of Other Banks 
14 FOREIGN ASSETS §......... 


DoMESTIC CREDITS 


15 Government........... 
16 Official Entities......... 
17 Business and Individuals 
18 a eee 
ee eee 


Currency and Deposits 
MONEY SUPPLY 


20 Currency......... ee 
21 Deposit Money........ 
22 NS ak Sips oe 


23 GOVERNMENT DEPOSITS......... 
SA Tue Derosims................ 


Money and Capital Market 

25 DISCOUNT RATE................ 

Pricés 

26 Cost or LAVING................ 
WHOLESALE PRICES 


27 SS ee eee 
28 Home Produced Goods 
29 Exports....... 
30 OS ae 


Foreign Trade 
VOLUME OF TRADE 


$1 Coffee Exports......... 

$2 Banana Exports........ 

83 Cacao Exports......... 
TOTAL VALUE OF TRADE 

34 | ee 


85 


1936 


nee 
oo aes 
on | CODD 


to 
aw 
m COMOcC 


t Official and private, as reported by U. S. banks. 


1937 


04 


1.99 
2.03 


) 
oO 
So MOND coms 


or 
ss 


oe 
or 


100 


100 
100 
100 
100 


100 
100 
100 


60.9 





1938 


.06 
54 
74 


we worere 
we 
oo 


7.1 


11. 
26. 


to © CO bo 


oo 
oo 


oo 
oo 
t ~ woo 


on 
es 
© 0 WH 


93 
76 


52.4 


1939 


5.62 
5.67 


-48 


.61 
aa 


e 


.25 


Oo wore 


11.8 


11. 
25. 


@ um 
on bo 00 00S 


oo 
© 
t won 


23. 
54 


12. 


aon pwn 


101 
99 
102 
94 


76 
105 


47.6 





INTERNATIONAL FINANCI 
AL Statign, 


eee ee 


1940 1941 1942 1943 


(Costa Rican Colones per U.S. Dollar) 
5.62 5.62 5.62 5.62 
5.70 5.85 §.71 5.65 


(Millions of U. S. Dollars) 


.81 .79 .81 5.88 
.18 1.62 9.71 8.99 
.97 1.40 2.04 1.35 
1.15 3.02 11.75 10.84 
1.96 3.81 12.56 16.22 

eke 12.40 12.20 
(Millions of Costa Rican Colones) 
5.5 13.5 60.1 83.5 
10.6 10.3 10.0 9.7 
14.9 15.0 15.0 15.1 
25.5 25.3 25.0 24.8 
§.1 9.7 8 3.3 
(Millions of Costa Rican Colones) 
5.5 7.9 11.4 7.6 
4.9 4.7 5.6 aa 
5.9 6.3 6.9 6.1 
48.6 57.4 54.1 63.4 
59.4 68.4 66.5 708 
8.6 7.8 28.9 40.6 


(Millions of Costa Rican Colones) 


25.7 35.2 52.8 68.6 
34.8 35.9 68.7 85.7 
60.5 44.48 121.5 154.3 
8.4 7.6 ae 11.5 
5.6 4.4 ace 7.2 
(Per Cent) 
3 3 3 3 
(19387 =100) 
99 102 123 158 
95 101 132 165 
93 98 127 165 
71 81 106 145 
101 107 143 165 
(1987 =100) 
77 91 87 102 
60 95 46 . 49 
67 77 77 76 
(Millions of Costa Rican Colones) 
39.4 54.8 57.1 68.7 
94.6 99.9 69.0 114.5 











1940 1941 1942 1943 








1944 


oor 
ao 
Ary 


9.98 


3.17 
1.61 
4.78 


14.76 
7.40 


no 
~~ 
he 


wo 
Oo 


oo 
ws 
on m@O~I00 


71. 


160. 
te 


eB QI ANS 


79 
57 


58.6 





t Equivalent to lines (3)+(4). 


§ Equivalent to line (5). 


1945 


62 
-68 


oor 


ao Orr 
o 


— 
wo 
o 


128. 


21.2 


70.5 
9 
158.4 
2 

4 


177 


189 
198 
186 
168 


92 
18 


64.7 


1946 


oro 
om 
ele 


- 66 
2.83 
3.49 


5.51 
7.74 


67.2 
90.7 
157.9 
6.3 
5.0 


184 


190 
192 
238 
184 


80.3 









VoLUME 
1947 | Sept 
5.67 5.62 
6.26 5.95 
2.04 | 2.00 
2.4 15 
3.23 9.25 
5.4 | 3.00 
7.68 | 5.00 
6.69 

25.0 | 5.4 
8.8 9.1 
17.2 18.5 
26.0 | 92.6 
49.5 40.1 
18.2} 12.6 
19.8 2.9 
12.6 15.5 
141.9 | 128.8 
174.4 | 446.7 
17.38 |} 17.0 
82.6 | 61.9 
105.0 | 98.1 
187.6 | 154.0 
10.3 1.4 
4,3 4.7 

3 f 
210 19 
220 19% 
218 19¢ 
327 24 
238 18 
5. 

18. 

Sey 

1} 








Stanisny | yume 1, NUMBER 3, MARCH 1948 


Costa Rica 





a 
nl ; ee 1948——_ 
a ea Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb 
(Costa Rican Colones per U.S. Dollar) 

5.67 | 5.62 5.62 5.62 5.67! 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
6.2 | 595 5.95 5.98 6.01 6.01 6.01 6.05 6.05 6.16 6.45 6.80 6.27 6.40 6.44 6.49 6.48 6.34 .... @ 
(Millions of U. S. Dollars) 

2.4 | 9.00 2.01 2.01 2.02 2.02 2.02 2.00 2.01 2.01 2.02 2.02 2.08 2.04 2.04 2.04 2.04 3 
2.41 a: ee .92 1.17 2.89 2.86 2.28 2.79 1.40 2.44 2.05 1.72 1.92 2.41. .... 4 
8.23 | 995 2.52 2.64 2.83 3.14 2.66 3.10 2.90 2.76 2.52 2.59 2.96 2.87 2.98 2.98 3.28 3.29 5 
5.64 | 390 3.86 3.20 3.49 4.06 3.838 5.49 5.76 5.04 5.81 8.99 5.40 4.92 4.70 4.85 5.64. .... 6 
7.68 | 5.00 5.87 5.21 5.51 6.08 5.85 7.49 7.77 7.05 7.88 6.01 7.48 6.96 6.74 6.89 7.68 7 
. | 6.69 7.14 8.61 7.74 7.85 9.04 8.54 9.81 8.45 8.60 6.93 8.61 8.30 8 
(Millions of Costa Rican Colones) 

250 7 95.4 16.0 14.4 15.0 16.5 18.0 24.7 27.4 24.1 27.1 19.2 25.2 28.0 21.2 22.8 25.0 9 
8.8 91 9.1 9.0 9.0 9.0 90 90 90 90 89 89 89 89 89 89 88 8.8 10 
172} 49:5 15.7 16.1 16.4 16.5 17.5 17.5 17.5 17.5 17.4 17.8 17.8 17.8 17.8 17.2 17.2 17.1 11 
° 26.0 | 99.6 24.7 25.2 25.4 25.5 26.5 26.5 26.5 26.4 26.8 26.8 26.8 26.2 26.1 26.1 26.0 26.0 12 
49.5 | 49.1 89.2 87.2 42.0 42.2 44.2 40.1 37.1 40.9 39.8 40.8 40.8 938.1 41.4 48.2 49.5 47.6 13 
(Millions of Costa Rican Colones) 

18.2} 39.6 14.1 14.8 15.9 17.7 15.0 17.5 16.8 15.6 14.2 14.6 16.7 16.2 16.8 16.5 18.2 18.5 1h 
19.8 29 $8.1 98.1 15.2 16.7 16.4 15.1 18.9 14.8 15.4 17.9 16.8 17.7 18.2 18.8 19.8 19.7 15 
12.6 | 45.5 15.2 16.8 16.0 15.6 15.38 14.8 14.4 14.2 14.0 14.1 18.8 18.6 18.2 12.9 12.6 12.2 16 
141.9 | 498-8 127.0 127.8 127.4 128.2 181.0 180.7 128.8 185.6 182.8 182.6 129.5 182.2 138.5 189.8 141.9 139.8 17 
174.4 | 146.7 145.4 146.6 158.6 160.5 162.8 160.5 157.1 164.2 162.2 164.6 159.7 163.5 169.9 170.5 174.4 171.8 18 
17.3 | 17.0 17.6 18.0 14.8 17.0 20.8 21.8 21.8 22.7 24.4 18.8 20.7 18.8 17.5 16.9 17.8 16.7 19 
(Millions of Costa Rican Colones) 

82.6 | 61.9 71.8 68.4 67.2 65.9 68.6 69.7 69.7 68.7 69.1 67.5 71.2 70.0 70.5 74.4 82.6 82.8 20 
105.0 | 98.1 91.7 90.4 90.7 95.9 99.8 104.7 104.5 104.1 105.8 99.5 99.6 102.2 102.4 108.1 105.0. .... 21 
187.6 | 154.0 168.5 158.8 157.9 161.8 167.9 174.8 174.2 172.8 174.9 167.1 170.7 172.2 172.9 177.5 187.6 22 
10.3 14 8.0 7.0 6.8 11.4 8.6 10.0 9.9 11.1 11.5 10.6 9.6 10.8 10.8 9.8 10.3 .... 23 
4.3 47 5.5 4.8 5.0 5.1 5.0 4.6 4.8 4.8 4.8 5.5 5.2 4.7 4.5 46 43 4.4 24 
(Per Cent) 

3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 25 
(1987 = 100) 

210 199 198 198 204 209 #205 «#206 «686208062100 218-—Sssa212—s—‘iakSCiéiC (‘és Si2D_—s—so21D 26 
220 198 198 200 211 209 205 #210 «215 «£218 #227 «227 #«%3228 «35228 «€©6©622606227 ~~ l22 27 
213 19% 202 202 #213 212 204 #208 218 #=214 «&$221 220 218 215 j2l1 211 205 28 
827 24 256 269 280 292 292 298 #297 4316 348 #£#£=+382 # #328 ##381 # £351 # «£371 ~# 372 29 
238 186 189 207 206 201 209 #£=217 # «3220 «227 «3248 «86242 § 686250062590 262265 ti(ié«éi GS 30 
(1937 =100) 

sana wee $1 
$2 
(Millions of Costa Rican Colones) 
5.38 7.0 56.8 65.4 7.9 8.7 15.0 9.2 7.4 8.8 34 
18.4 15.9 9.8 17.7 18.0 22.1 22.4 20.7 24.3 28.5 35 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
————-194 1947 1948-——— 











‘Beginning December 12. 
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Cuba 


1936 
Exchange Rates 
SELLING RATES 
1 Without Tax.......... 1.0146! 
2 MPU WU ows sccceen se 1.0349! 
Gold and Foreign Holdings 
GOLD HOLDINGS 
3 Ee ats se wie Oe 
FOREIGN EXCHANGE HOLDINGS 
4 OS ee 2 
5 Torat. Houpmes............... 1.4 
6 SHORT-TERM ASSETS IN THE U.S.t. 
Assets of Banks 
7 DoMESTIC LOANS AND DISCOUNTS. 73.6 
Currency and Depdsits 
MONEY SUPPLY 
8 SS eee 67.6 
& Deposit Money (Gross) 71.5 
10 UN Tc a oka % wo 0% 139 | 
Prices 
11 Cost oF LIVING (Food)......... 
Foreign Trade 
VOLUME OF TRADE 
12 Raw Sugar Exports..... 93 
TOTAL VALUE OF TRADE 
13 ES ere 155 
15 Re sade kee te 103 
1936 





INTERNATIONAL FINANCIAL Sty 








(Cuban Pesos per U. S. Dollar) 


1.0188 1.0198 


(Millions of U. S. Dollars) 


nh 
bo 


ow wo 
ww 


wo o 


(Millions of Cuban Pesos) 


bo 


(Millions of Cuban Pesos) 


on-~ 
ooo 


(July/Dec 1937 =100) 


(Millions of Cuban Pesos) 


t Official and private, as reported by U. S. banks. 








137 


346 
382 
728 


Tw 


ae 





ae VoLUME I, NUMBER 3, MaRcH 1948 Oe bia 
oe SSS 
mn Feb- Mar Apr May a an 


cl _1946— _ 1947 —_—______ 
946 Iw ~~ a Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 

















(Cuban Pesos per U. S. Dollar) 


= 100 0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 12 
7 1. +0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 
(Millions of U. S. Dollars) 
6.2 211 221 221 226 231 236 229 234 239 259 259 279 279 279 por ema aed eee 3 
9.9 ts 11 60 55 40 37 40 45 58 63 71 76 68 68 as aed aes aga ead 4 
6.1 282 281 276 266 268 276 274 292 302 330 335 347 346 aide wishes ee arate ‘aad 5 
“a 161 158 159 154 147 146 151 168 162 290 284 288 272 a yee cigs ete nse 6 
(Millions of Cuban Pesos) 
we 137.2 142.6 150.9 161.8 175.9 196.7 211.5 224.0 245.3 144.4 142.0 1438.2 ~eae See pa wu wae datend 7 
_ (Millions of Cuban Pesos) 
0 4664 346.7 346.8 347.8 375.5 374.4 386.3 401.8 417.2 446.5 445.6 451.2 458.1 458.4 460.0 457.2 466.6 emacs pats 8 
3 5 982.1 383.7 373.3 381.0 376.5 388.0 382.4 414.8 420.5 496.9 494.8 488.7 .... 466.9 oe ata ead oe 9 
728.9 7380.5 721.2 756.5 750.8 774.3 784.3 882.0 867.1 942.5 946.0 946.8 coos Se stata ead ery wea 
12 (July/Dec 1937 =100) 
| 226 236 238 234 238 239 236 246 243 256 243 aaeee wubire ee tees aie ewan ta ee 
82 (1937 =100) 
WP ol 8515 sé 97 155 125 286 224 211 234 167 272 262 196 18 .... .... 42 
16 (Millions of Cuban Pesos) 
07 i $1 35 42 42 31 47 55 72 76 64 93 ad ate coe ee wales poate Reet: sail a 
° 25 24 21 29 35 33 40 41 44 40 47 ae wes as ee Bae pike oie 
om Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
ecilahtemetie eA cinctaisincesienicis: -onccninsingumanestipemgmneeeintmacendies saaaasaieneaesnicgaamt itnameaeeteesnsranenensaeeasanetaeetea eee RATNER -2i~—— 











1 May/December. 2 July /December. 
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Czechoslovakia 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Korunas per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 25.15 28.69 28.88 29.23 29 .34! ee Sete Be 50.15? 50.15 50.15 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 91.0 92.2 94.6 —? patel pak a 35.0 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 15.5 16.8 42.7 rig Shades ne vets pales a ia.9 er a4 
4 ToTaL HOLDINGS.............. 106.5 109.0 1387.3 86.2 94.2 97.4 whew eer ae 52.7 105.9 95.8 
§ SHORT-TERM ASSETS IN THE U.S.t He Seb ick 4.7 27.8 
Assets of the National Bank (Billions of Korunas) 
6 FOREIGN ASSETS }.............. 3.0 3.1 3.9 2.5 2.3 2.4 ide er + ite 2.6 5.8 = 48 
DOMESTIC CREDITS 
7 Government........ me . ah box ‘eli pieces 112.5 122.0 5% 
8 Non-Government....... 2.3 2.6 3.6 1.9 3.6 3.5 7.9 94 
9 la an wy i a Sek eae sede 116.0 129.9 71.1 
Currency and Deposits 
MOoNEY SUPPLY (Billions of Korunas) 
10 Currency (Gross)....... 7.6 8.0 13.2 13.8 15.0 18.7 25.5 39.8 55.5 28.2 46.6 61.7 
Demand Deposits (Gross) 
11 National Bank..... 2.2 10.1 7.3 
12 Other Banks....... 8.8 33.0 ae 
BLOCKED MONEY 
18 National Bank......... 81.3 73.4 oa 
14 Other Banks........... ant jee 37.7 39.9 
Money and Capital Market (Per Cent) 
15 GOVERNMENT BOND YIELD...... 4.45 4.48 4.48? Ss 4.60 3.95 3.86 3.86 3.86 3.864 inane ee 
16 Demcounr Rats................ 3.0 3.0 3.0 3.0 3.5 3.5 3.5 3.5 3.5 2.58 2.5 2.5 
(19837 =100) 
oe 79 100 813 111 169 210 223 222 220¢ 
Prices (1937 =100) 
18 Cost or LIVING............... 99 100 105 115 141 165 179 177 178 187 341 $26 
WHOLESALE PRICES 
19 | See 94 100 99 113 137 147 150 152 153 170 297 310 
20 Home Produced Goods 96 100 101 114 136 150 153 156 157 172 294 808 
21 SNE o's 66g 'nb me. 88 100 92 107 138 135 137 138 138 160 328 835 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
ss. ns ists nisg be 100 26 
23 i ke cies 5% 100 ate eek 35 
TOTAL VALUE OF TRADE (Billions of Korunas) 
24 ES ee 9.07 11.92 10.23¢ 47 14.384 28.61 
25 | 8.94 10.93 8.39° bedi rer 60 28.24 28.68 
Production (1937 =100) 
26 STEEL PRODUCTION............. 67 100 80 99 103 105 103 111 109 41 72 99 


¢ Official and private, as reported by U.S. banks. 


1937 


1938 1939 


¢ Equivalent to line (4). 





INTERNATIONAL FINANCIAL Staten, 


a cam mca em maaan aman eae emma 


1940 1941 1942 1943 1944 1945 


1946 


1947 


113 
6 
119 








STATIN 


197 


50.15 


2.5 


326 


310 
335 


28.61 
28.68 


1947 





votuME I, NUMBER 3, Marcu 1948 Czechoslovakia 


1947 1948 —— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 








(Korunas per U. S. Dollar) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 


(Millions of U. S. Dollars) 








35.8 35.3 35.3 2 
43.1 48.0 52.4 .... ae ae eo eel er panel Bee i ates ae ee ee avr es jak. oan 
78.4 83.3 87.7 105.9 127.4 120.7 111.6 92.7 98.9 94.8 94.0 98.5 96.7 100.0 99.2 95.8 108.1 87.6 4 
(Billions of Korunas) 
3.9 4.2 4.4 5.3 6.4 6.0 5.6 4.6 4.7 4.7 4.7 4.9 4.8 5.0 5.0 4.8 5.2 4.4 6 
113.0 116.8 121.8 122.0 122.0 122.1 122.2 122.1 122.2 122.2 122.2 66.1 56.1 56.1 64.9 6§8.6 68.4 6.4 7 
6.3 5.5 6.7 70 8.0 6.4 3.6 8.5 4.1 4.1 4.3 4.7 §.1 96 WS 17.4 BS tee GS 
119.2 121.9 128.5 129.9 129.9 128.5 125.8 125.6 126.2 126.8 126.5 60.8 61.2 65.1 65.1 71.1 66.2 65.7 9 
(Billions of Korunas) 
41.8 41.6 42.7 46.6 44.8 45.8 45.7 45.7 46.5 47.2 47.8 60.2 651.9 58.9 56.8 61.7 68.8 .... 10 
8.0 7.2 10.9 10.1 13.7 10.8 9.1 9.5 9.9 7 9.3 7.4 6.2 at 5.6 7.8 ae cs sae 
26.4 27.5 $81.1 33.0 82.8 380.9 382.4 388.6 384.6 85.6 87.1 86.7 389.1 ..... ee nee oer uae ee 
68.5 67.4 75.6 73.4 72.8 72.0 71.7 70.2 69.4 68.9 68.8 — — -- _- —- a= — 13 
34.8 34.6 384.6 39.9 42.8 72.4 @6 @4 @.0 @.1..... Paiat aay pean aaa sae tates eves 2a 
(Per Cent) 
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 3.6 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 16 
(1937 =100) 
atta ae 17 
(1937 = 100) 
838 338 339 341 843 345 346 828 327 327 316 312 314 $14 316 319 ae 
803 302 311 310 310 308 310 304 304 304 310 311 312 316 815 315 
296 300 310 308 308 306 809 301 802 802 309 310 311 312 312 $11 meee ee “ee 
854 330 339 337 339 330 331 327 328 330 332 328 333 348 340 852 ae 
(19837 = 100) 
—— — > 49 <« -—— >58<-——-_/- ——_—_ >» 49<-——-___... a sata oe aces 
——-—»>65<« -—— >6b6<—— 1 s-§- ———> 35<———__....... — eae ae. ico ae 
(Billions of Korunas) 
1.45 1.81 1.87 2.67 1.06 .6C«<CNCSTH tC CU CUR Uh CUCU CU CU CU OC a oath ce 
— «+e CUS CL 1 Lt CUR USL CUS UCU USL CSG: «6S U8 CUS lk tks ih sae 
(1937 =100) 
79 81 88 76 100 90 107 103 98 97 87 93 103 110 104 99 112 iVic ee 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 
————— 1946 —— 1 949-A ——_ —— _1948-- —— 





1 September 15. ? Beginning November 1. 3 Through ae 21, 1938. ‘ Average for January/April. * Established October 28, 
1945, * Data for last 3 months exclude trade of territory lost to Germany, Hungary, and Poland. 
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Denmark 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 
GoLD HOLDINGS 
2 National Bank......... 
FOREIGN EXCHANGE Ho.DINGS 


8 National Bank......... 
4 Other Banks........... 
5 i 
6 


Toralt, HOLDINGS............... 
7 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
8 FOREIGN ASSETS{.............. 


DomESsSTIC CREDITS 


y Government........... 
10 Non-Government. 
11 NE edie a oc isin a's 


Assets of Other Banks 
12 FOREIGN ASSETS §.............. 


18 Domestic CREDITS............. 
OS 


Currency and Deposits 
MONEY SUPPLY 


15 Currency (Gross)....... 
16 Deposit Money (Gross) . 
17 Total (Net)......,. 


18 GOVERNMENT DEPOSITS......... 
a> Tees CaS... . . ............ 


Money and Capital Market 
20 GOVERNMENT BOND YIELD...... 


Oo: «Toor RATE................ 


eg 


Prices 
SS Coser op Lavan................ 


WHOLESALE PRICES 


24 ee uiv esses 
25 Domestic Goods... . 
26 Re eG & t 
27 I 2 a fale 


Foreign Trade 
VOLUME OF TRADE 
28 TS ce keen A ae 


29 SS ere 
80 EN is 65S 66.08 'ies 


Production 


$1 INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 


$2 Animals and Products... 


1936 


4.52 


53.6 


21.3 


2 
18.0 
2 
74.8 


436 
687 
961 


968 


4.38 
4.00 


97 


1,327 
1,442 


96 


1936 


1937 


4.54 


456 
774 
1,022 


976 


4.48 
4.00 


100 


100 


100 
100 
100 
100 


1,541 
1,649 


100 





1937 











1938 


4.60 


53.4 


23. 
25. 
49. 


102. 


00 CO 


or 


119 
348 
467 


125 


2,610 
229 


482 
822 
1,074 


1,013 


4.27 
4.00 


97 


100 


1,535 
1,625 


100 


99 
1938 






1939 


4.92 


or 
ow 
nh 


bo 
or 
~ gm NCOm 


148 
564 
712 


123 


2,741 
205 


644 
976 
1,409 


1,012 


4.66 
5.50 


99 


104 


99 
101 
103 

97 


106 


1,578 
1,740 


107 


101 
1939 





1940 





INTERNATIONAL FINANCIAL § 
TATE, MI 
VoLvU 


——— 





1941 1942 


1943 


(Kroner per U. S. Dollar) 


5.18 


5.18 4.79! 


4.79 


(Millions of U. S. Dollars) 


52.0 


6.7 
10.3 
17.0 


69.0 
17.3 


149 


804 
271 
1,075 


54 
2,736 
450 


790 
1,310 
1,651 


1,023 


4.99 
4.00 


95 


130 


145 
137 
131 
157 


60 


1,517 
1,377 


44.3 44.2 
17.9 15.3 
Tae 7.4 
25.1 22.7 
69.4 66.9 
18.1 ee 
_ (Millions of Kroner) 
190 180 
1,659 2,352 
198 145 
1,857 2,497 
(Millions of Kroner) 
37 35 
2,799 3,187 
952 827 
(Millions of Kroner) 
897 1,040 
2,141 2,502 
2,086 2,714 
148 600 
1,077 1,154 
(Per Cent) 
4.15 4.06 
4.00 4.00 
(1987 =100) 
114 124 
(1987 =100) 
150 156 
171 179 
163 171 
180 185 
184 192 
(1988 =100) 

47 41 
(Millions of Kroner) 
1,278 1,053 
1,311 1,210 
(1987 =100) 

82 86 


86 


98 
1940 


t Equivalent to lines (2) +(3). 


(1935/1939 =100) 
67 53 


1941 1942 





44.1 


19 

7 
27 
71.5 
13.9 


8 
6 
4 


192 


4,266 
94 
4,360 


37 
2,992 
1,548 


1,420 
3,861 
3,732 

994 
1,229 


4.385 
4.00 


136 
158 


180 
172 
194 
195 


39 


1,338 
1,225 


88 


62 
1943 


§ Equivalent to line (4). 


1944 


4.79 


oao~ 
once 


160 


182 
173 
195 
197 


37 


1,360 
1,167 


87 


1945 


4.79? 


37.6 


46 .% 


116. 


2 
3 
78.5 

1 
25.9 


7,611 
162 
7,773 


156 
3,727 
2,687 


1,632 
6,618 
5,568 


2,737 
1,228 


3.76 
4.00 


129 
162 


179 
174 
187 
187 


22 


904 
696 


74 





1946 


4.81 


37.5 


49.3 
37. 
86. 


124 
66. 


oon 


or 


319 


6 ,627 
6,766 


179 
3,934 
2,523 


1,709 
5,714 
4,900 
2,653 
1,372 


3.55 
3.50 


131 
161 


176 
175 
179 
179 


80 


1,618 
2,847 


101 


75 
1946 


1M 


4.8) 


82. 


44.) 
25.2 
69.3 
101.4 


5, 609 
14 
5,755 


12 


4,617 
1,621 


1,718 
3, 958 
4,055 
1,741 
1 , 658 


3.65 
3.50 


133 
165 


195 
188 
225 
205 


1947 


a TTT, 


t Official and private, as reported by U. S. banks. 











a 
Sep 


4.81 


138. 
56.! 


33: 
7,58 
11 
7,70 


3,98 
2,31 


To — 














» Stamm | yauowe 1, Numser 3, Marci 1948 Denmark 
a eae AAA Ea aE ERR 


¢<——$—<$<—<—_ s§ ————— 191 -—-_ -___—-___ ——_ —_ ——-1948-—— 
. = — Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Kroner per U.S. Dollar) 
1 4 Fogg 64.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 1 


(Millions of U. S. Dollars) 


5 324 97.5 87.5 87.5 37.5 37.5 32.0 382.0 32.0 32.0 382.0 32.0 82.0 9382.0 32.0 382.0 932.0 932.0 32.0 2 

3 44) 52.2 50.5 49.7 49.3 52.2 54.8 52.4 51.0 50.2 47.9 48.38 48.6 42.8 48.8 45.8 44.1 939.1 42.0 $8 

2 (859 48.7 44.4 42.2 387.2 $3.9 26.1 2.5 2.6 .8 2.2 26.6 25.7 24.4 26.7 26.4 25.2 .... oe 

5 603 100.9 94.9 91.9 86.5 86.1 82.4 80.9 80.5 83.0 67.1 68.9 69.3 67.1 75.5 71.6 69.3 5 

0 1014 138.4 182.4 129.4 124.0 123.6 114.4 112.9 112.5 115.0 99.1 100.9 101.3 99.1 107.5 108.6 101.4 6 

5 56.8 54.9 57.0 66.5 73.8 68.3 62.5 57.8 56.9 52.0 45.6 48.8 42.2 7 
(Millions of Kroner) 

9 283 $34 $25 322 319 333 331 322 316 312 301 278 280 276 305 288 283 259 272 8 

7 5,609 7,588 7,572 7,568 6,627 6,605 6,589 6,482 6,306 6,208 6,085 6,005 5,980 5,840 5,720 5,654 5,609 5,571 .... 9g 

5 146 "115 123 134 139 123 99 91 87 118 120 121 136 140 143 146 146 132 Sea: 

6 5, 755 7,703 7,695 7,702 6,766 6,728 6,688 6,573 6,393 6,326 6,205 6,126 6,006 5,979 5,863 5,799 5,755 5,703 .... il 

(Millions of Kroner) 

y 12 234 214 203 179 163 135 137 142 158 140 123 124 117 129 127 ee wens aac Ce 
4,617 3,981 4,088 4,001 3,934 3,962 3,931 4,051 4,501 4,640 4,986 4,952 5,048 4,978 4,797 4,705 4,617 4,679 .... 18 
1,62 2,811 2,827 2,388 2,523 2,405 2,547 2,481 1,998 1,952 1,680 1,491 1,322 1,487 1,507 1,561 1,621 1,484 .... @5 

(Millions of Kroner) 

) 1,718 1,567 1,625 1,637 1,709 1,625 1,596 1,582 1,588 1,564 1,559 1,539 1,527 1,529 1,590 1,599 1,718 1,648 .... 15 

L 3,958 6,068 5,900 5,881 5,714 5,541 5,569 5,577 4,942 4,877 4,494 4,296 4,172 4,218 4,177 4,148 3,958 3,846 .... 16 

) 4,055 5,824 5,198 5,129 4,900 4,761 4,619 4,678 4,531 4,489 4,424 4,344 4,377 4,260 4,260 4,181 4,055 4,060 .... 17 

} 61,74 § 2,684 2,716 2,705 2,653 2,735 2,646 1,656 2,053 2,081 2,885 2,340 2,347 2,159 1,984 1,860 1,741 1,878 .... 18 

2 1,658 1,295 1,298 1,319 1,372 1,489 1,487 1,559 1,567 1,583 1,598 1,625 1,630 1,652 1,661 1,665 1,658 1,703 .... 19 

(Per Cent) 


» 8.65 3.58 3.56 3.58 3.62 8.59 3.59 3.57 3.57 3.56 3.57 3.57 3.60 3.66 3.83 3.87 3.85 3.87 3.93 20 
) 3.50 8.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 21 


(1987 =100) 
133 182 130 128 127 129 131 130 133 135 135 135 134 132 132 132 132 See atc Se 
(1937 =100) 
165 ae arr er POR kscs abate MOR kis Pas DO) tax paints ae ince im i«;:« a 
195 181 186 187 187 188 189 188 190 192 193 198 198 197 197 201 203 ae inne & 
188 178 181 181 181 182 183 183 185 188 190 190 190 189 190 189 190 ee itacn, 
225 195 196 196 196 201 205 205 205 207 207 213 213 213 263 282 289 ae) lke @& 
) 205 184 193 195 195 198 199 195 197 198 198 210 210 210 209 219 223 eee 
(1938 =100) 
(Millions of Kroner) 
2,316 158 186 184 194 171 104 116 196 236 190 213 163 189 220 255 eee jeaoy. Cane 
3 , 087 297 333 290 324 202 169 158 219 290 366 296 260 291 302 241 oe ae. ae 
(1987 =100) 
112 106 107 108 109 110 110 105 106 108 109 112 114 116 117 118 120 Ww acces @ 
(1985/1939 =100) 
14 73 76 72 71 67 62 65 82 84 85 80 71 70 76 77 68 71 ici 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946—_———<q“— a 1 94T 1948-— — 

















' Beginning January 22. * Through August 20. 3 Less than 12 months. 
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Dominican Republic 


INTERNATIONAL FINANCIAL Stan, 





——————___ VOLUME 


Gold and Foreign Holdings 


1 GOLD PRODUCTION............ 


Currency and Deposits 
MONEY SUPPLY 


2 Currency (Gross) . 

s Deposit Money (Gross). . 
4 I dei ain tg 
Prices 


& Cost or LIVING.............. 
6 WHOLESALE PRICES........... 


Foreign Trade 
VOLUME OF TRADE 


7 S a 

8 Coffee Exports....... 

9 Cacao Exports......... 
TOTAL VALUE OF TRADE 

10 TE i a tok 

11 NE i och a keene 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 ie a 
(Millions of U. S. Dollars) Sept 
.28 .30 71 81 .04 .08 .05 
(Millions of Dominican Pesos) 
fa 2.5 3.0 3.3 3.8 6.0 8.8 11.8 18.1 17.2 21.6 
3.3 3.4 3.9 4.9 6.6 8.8 14.1 20.6 21.8 25.5 29.9 wil ops 
.. 59 69 82 104 14.8 22:9 81.9 844 42:7 B15 “A Bo 
(1941 = 100) “T 52.9 
100 120 150 174 181 202 
100 128 166 203 201 236 915 
258 
(1987 =100) 
101 100 94 95 97 90 44 91 175 76 97 
132 100 76 128 78 110 71 96 15 161 95 
93 100 145 143 117 98 90 142 130 96 128 
(Millions of U. S. Dollars) 
14.8 17.9 14.7 18.4 18.0 16.6 19.8 36.2 60.2 48.5 64.8 g% 
9.9 11.7 11.8 11.7 10.5 11.7 11.5 14.4 18.5 18.1 27.9 gif 2.7 
6 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 194 : 
Sept 





Page 52 











Sri - Dominican Republic 

| youve I, NUMBER 3, MaRCcH 1 

“ a 1946—— 1949 —$—$ a 
= Fon Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Millions of U.S. Dollars) 











(Millions of Dominican Pesos) 


6 
96 | 2 21.6 S.4 Mt Te Bee Bee siss eee 5 let i aie ee aaah 2 
| ; 2) 20.5 ye CH 29.9 $1.0 31.9 82.6 85.1 385.8 386.1 87.6 385.8 82.6 31.1 28.9 29.4 3 
wf 5 5110 50.5 51.5 «= 58.4 55.0 55.5 68.8 59.8 eee eee eee tees wees s 
02 (1941 =100) 
| ie 915 220 218 221 215 218 222 228 230 234 235 237 235 223 me weed emt wou. Ve 
7 258 253 261 266 251 270 260 268 276 296 294 305 308 See eeu ss aioe wisi ae @ ae 
97 (1987 =100) 
- oe ean Scelly cia haute Mausia ) Gate | ean | uaa mae 9 
8 y - (Millions of U. S. Dollars) 
9 ; 2.7 2.0 5.9 5.1 4.1 8.7 10.8 11.6 18.6 72 Toe 6.5 hue 2.8 4.7 4.6 La 
‘} 26 29 2.8 2.6 = fe oe Ge Ge 8h SA SR SE 68 GB) Fi sess cere & 
46 iM 
N Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
= ltparensenamteen 139429 —$ $a OOD iene 
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Ecuador 


Exchange Rates 
SELLING RATES 


2 a eee 
Gold and Foreign Holdings 
8 GOLD PRODUCTION....... 
GOLD HOLDINGS 
4 Central Bank. 


FOREIGN EXCHANGE HOLDINGS 
5 Central Bank 


6 ToTAL HOLDINGS..... a 
7 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
8 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 
u Government........... 
10 Official Entities........ 
11 Business and Individuals 
12 Sum....... etere wg 
13 Other Banks........... 
Assets of Other Banks 
DoMESTIC CREDITS 
14 Business and Individuals 


re ee 


Currency and Deposits 
MONEY SUPPLY 


16 NS” eee 
17 Deposit Money........ 
18 Total 


19 GOVERNMENT DEPOSITS...... 
20 Tuas DEPOSITS................ 


Money and Capital Market 
Bi” Seon BATB................ 


Prices 
WHOLESALE PRICES 
22: Home Consumed Goods 
(Jan/June 1939 =100) 
23 Exports (1937=100).... 
Foreign Trade 
VOLUME OF TRADE 
24 Rice Exports........... 
25 Cacao Exports......... 
TOTAL VALUE OF TRADE 
26 Re he aah 
27 a re 
Production 
28 CRUDE PETROLEUM............. 


LY) 






























1 Official....... sera tik bee 10.£ 


01 


3.1 


on 
mh wm 


159 
28 


62 
66 
128 


108 
118 


96 


1936 


1937 


— 
oo on 


140 
11 


"100 


1 


t Official and private, as reported by U. S. banks. 


145 
132 


100 
937 





1938 


14.13 
14.23 


2.47 
3.4 


0.4 
3.8 


83 
100 


100 


134 
148 


104 
1938 


1939 


14.83 
14.99 


3.10 
3.6 


0.4 
4.0 


159 


100‘ 
95 


48 
80 


126 
148 


107 
1939 


t Equivalent to line (6). 





INTERNATIONAL FINANCI 
AL Starigne, 
VoLUM 


1940 1941 1942 1943 


(Sucres per U.S. Dollar) 


16.04 15.00 14.89 14.10 
15.73? — — — 
(Millions of U.S. Dollars) 
4.06 3.68 3.49 3.79 
4.2 4.9 9.7 ive 
2.3 4.0 7.4 i 
6.5 8.9 7.1 28.8 
(Millions of Sucres) 

96 131 235 393 
26 37 37 34 

10 10 24 34 

20 25 19 15 

55 72 79 83 

6 8 9 13 
(Millions of Sucres) 
183 201 256 379 

40 50 86 104 

(Millions of Sucres) 

80 120 169 232 
103 118 127 232 
182 238 296 464 

5 10 14 24 
32 36 57 70 
(Per Cent) 

7 7 7 7 
(Index) 

106 113 146 183 

95 96 114 114 

(1938 =100) 
91 102 160 234 
59 75 72 95 
(Millions of Sucres) 
138 170 273 366 
174 149 200 218 
(1937 =100) 
108 72 105 107 


1940 1941 1942 1943 


1944 


14.06 


14.7 
36.1 


386 
238 


295 
294 
589 
27 
74 


218 
118 


322 
72 


440 
331 


133 
1944 


1945 


13.77 


MT 
33.1 
13.3 


445 


105 
75 


188 
26 


321 
307 
628 
33 
98 


266 
133 


146 
88 


362 
324 


121 


1945 


1946 


14.66 


2.64 


20.2 


16.3 


491 
153 
82 


244 
24 


537 
257 


350 
350 
700 

29 


90 


320 
203 


332 
86 


512 
414 


107 
1946 


26.5 


104 
‘ 


St 


1M! 





eS - 


1936 


31. 





L Stangn, yoLuME I, NUMBER 3, MarcH 1948 Ecuador 
OOOO eee 


46 1947——— ———— ——-]1948 
cia a Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 














(Sucres per U. S. Dollar) 
66 15.4 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 12 


— Bo “= — 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 17.78 2 
(Millions of U. S. Dollars) 
6441 16 .18 .15 «16 a PRP SH SF SF HF FF HM BT DBD BD Dic Gia 4 


2 4 18.0 18.0 18.0 20.2 20.2 20.2 20.2 20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 20.4 4 








3 621 43.0 15.0 16.4 16.3 18.7 11.8 11.2 7.7 7.6 6.9 6.4 64 7.8 9.0 69 62 4.8 #521 
‘S661 91.0 $8.0 34.4 36.5 83.9 32.0 31.4 27.9 26.1 25.4 25.0 25.0 26.4 27.6 27.3 26.6 25.2 25.5 
(Millions of Sucres) 
) 416 444 «4463 491 456 481 423 377 £352 348 £387 ©9387 «©4356 «372 «6686806 6«=6858Sti889si«iHKCisé8 
3 1M 154 s«:161 157 153 163 154 147 148 150 143 149 149 129 125 114 104 110 107 9 
2, 79 «+70 94 82 75 92 92 93 95 97 99 76 67 66 TRS > ainea, cartes ata ae 
9 r] 93 19 15 9 12 13 19 21 40 60 87 1038 95 85 88 90 95 91 i1 
“ 957 250 266 244 250 259 259 «262 285 #300 334 # «#2+3328 291 305 297 .... .... .... 12 
24 : 26 26 27 24 24 23 27 20 18 17 10 5 2 2 3 2 2 2 18 
(Millions of Sucres) 
a7 ik 535 540 560 587 549 578 589 546 527 494517 «2+519 518 500 568 580 585 .... .... Ih 
57 = IWF 90]) S240 285s 257 249 #223 «#4189 +175 #4169 #4184 +4188 218 #+195 197 196 190 .... .... 45 
: (Millions of Sucres) 
“4 a 341 341 347 350 834 381 825 314 #«&3821 385 336 388 328 328 328 329 313 303 16 
0 28! 330 341 836 350 345 384 298 278 265 #274 «+292 317 4292 289 «+295 ##2g81..... = .... 17 
61 671 682 683 700 679 665 628 592 #587 42©610 627 «3655 #619 617 628 610 ~ ....~.... 18 
290 Ci 7 48627 :~—S—ts«é 29 40 45 60 60 63 57 59 59 58 57 64 
nL 93 98 92 90 91 89 88 86 84 84 84 83 82 81 80 inc oo 
, (Per Cent) 
7 7 7 7 7 7 7 7 7 7 7 7 7 1 7 7 7 7 .... 2 
(Index) 
29 «=| 380s 889 846846 359 364 3864 365 #369 3863 366 367 366 362 358 #362 #381 #«#£«380 22 
08 227 +248 267 #293 301° 822 315 312 262 281 # 271 ws «7c Mice Janek . ead Soe 
2 (1938 =100) “ 
12 (Millions of Sucres) 
a.“ 48 61 66 39 30 42 41 41 41 36 52 56 ee en 
os 30 21 40 51 43 37 41 60 51 53 64 60 De cic. “gas! -Gias veut, oe 
07 (1937 =100) 
1066 109 102 © 106 106 SS a re a Te 
46 1M! 
ae Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946- saab paiiemasaaanieldeaiiageeataaianigiaamnniiiamsimaitiinapastanieninneinennmnmnnimmaiaiinnennitt 1948-—— 
Sep 
' August /December. 2 January/May. 3 June/December. 4 January /June. 
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Egypt 





INTERNATIONAL FINANCIAL Stanm, VoLuM 


ee 


1936 «1937 193819391940 19411942 194319441945 1G Ser 
Exchange Rates (U. S. Dollars per Egyptian Pound) 
NE 5.096 5.096 5.014 4.549 3.932 4.185 4.18% 4.188 4.188 4.1386 4.136 4.1» 4.18’ 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 55 55 55 55 52 52 52 52 52 52 53 5 
FOREIGN EXCHANGE HOLDINGS 
National Bank......... 20 13 15 10 8 26 36 60 67 75 69 6 
4 ToTAL SHORT-TERM HOLDINGS... 75 68 70 66 60 78 88 112 119 127 122 11 
LONG-TERM FoREIGN HOLDINGS 

§ National Bank......... 190 181 129 120 244 393 579 863 1,077 1,248 1,255 1,24 

6 SHORT-TERM ASSETS IN THE U.S.t pads 6.8 6.1 7.3 18.9 20.8 20. 
Assets of the National Bank (Millions of Egyptian Pounds) 

7 FOREIGN ASSETS{.............. 49 45 37 39 67 107 155 229 283 825 326 32 

DoMESTIC CREDITS 

8 Non-Government....... 8 9 11 13 9 8 7 9 7 6 4 

Currency and Deposits 
MONEY SUPPLY (Millions of Egyptian Pounds) 

. Currency (Gross)......... 21 20 26 37 51 75 96 117 141 137 1g 
10 Deposit Money (Gross) a Gi 35 49 74 103 175 228 268 269 2¢ 
11 es a acse«oss 61 86 125 178 271 345 409 406 3s 
Money and Capital Market (Per Cent) . 
12 GOVERNMENT BOND YIELD...... ee bate, 3.03 2.76 2.74 2. 
Prices (1937 = 100) 

13 Cost oF LIVING................ 101 100 102 102 111 137 183 241 272 287 282 2 
14 WHOLESALE PRICES............. 97 100 99 100 124 154 206 262 303 323 317 3) 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Egyptian Pounds) 

15 rcs) kaa we ee yo 33.9 39.5 29.4 34.2 28.3 22.6 19.3 26.6 30.0 45.2 69.0 5 
16 ER ss ckkGnse eek see 31.5 38.0 36.8 34.0 31.3 33.1 55.3 39.1 50.6 59.0 80.0 7 
Production (1937 =100) 
0 ee 83 100 76 79 83 76 38 32 42 48 53 Q 

1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1M! 


¢ Official and private, as reported by U. S. banks. 





t Equivalent to lines (4) + (5). 








vowume I, NuMBER 3, MarcH 1948 E¢sypt 


AL Stunm, 

~~ Ot scansccesiipiteatncibdhdeiaiseeetattinnelitiadiaiaiaartas a 
¢—$—<$<$—<—<—_ ————————___ —______ —_—194 

“6 ———— Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


946 Iw Sept 
(U. S. Dollars per Egyptian Pound) 














136 4.1% 4.187 4.185 4.134 4.132 4.182 4.181 4.131 4.131 4.181 4.180 4.180 4.181 4.1388 4.184 4.184 4.185 4.184 .... 1 
(Millions of U. S. Dollars) 
53 52 52 53 53 53 53 53 53 53 53 53 53 53 53 68 ti... ae a 
69 64 66 66 69 67 62 62 63 61 61 56 56 61 62 ere orbs ma 
122 4 116 118 119 122 120 115 115 116 114 114 109 109 114 115 See Saks J.44 tie 
55 1,242 1,261 1,264 1,255 1,258 1,262 1,267 1,273 1,264 1,256 1,230 1,230 1,285 1,249 1,258 .... aren sald 
8 - 20.2 21.8 22.38 20.8 9S WA 1:6 312.0 30:5 22:6 193% M1 24 .... ee an tard coed Oe 
° (Millions of Egyptian Pounds) 
26 $22 327 328 326 325 326 328 329 327 325 317 317 320 323 SRA kee bouaas ants 7 
4 2 5 5 4 4 4 4 4 3 3 3 3 6 6 Pe aun ats Seale Se 
(Millions of Egyptian Pounds) 
37 133 142 140 137 134 134 134 134 131 127 123 120 127 TOR wie paca ala oe 2 
my «f 265 267 268 269 268 265 264 265 263 255 251 254 seas aaa Sates Poa cache ae 
06 — 898 409 408 406 402 399 398 399 394 382 374 374 See sex ne A res 4 ats ica es Sl 
(Per Cent) 
14, —« 2.79 2.80 2.74 2.74 ate 606830 COSCO CORTE STE CCD COS. CUS C8 Ck ca ee a 
(1937 =100) 
= 284 288 286 284 281 278 276 275 274 272 275 279 See 5. baa eas ani a 
7 .. $14 318 309 308 304 301 297 295 293 292 293 296 Gee vec Te vas oo% ww 2 
(Millions of Egyptian Pounds) 
0 5.2 6.5 6.5 9.3 7.5 4.9 7.4 8.1 ae marr enh ea ens mates ee eae ae a 
0 7.0 7.3 6.8 8.7 9.3 6.8 6.1 Oo sven eure Stan Sahl Sei aaa oe a PoE a 
(1937 =100) 
6 iM Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
—_—$ $196 $<<q_“e —— —————————————————_—___1 9 1948-—— 
! Provisional. 
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El Salvador 





INTERNATIONAL FINANCIAL § 
TAME, ME 
yoLU 


eee 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 i” 
Exchange Rates (Salvadoran Colones Per U. S. Dollar) 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 2.5074 2.5065 2.5026 2.4975 2.4996 2.5016 2.5033 2.5071 2 43 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION............. 56 .68 .59 57 82 1.15 1.09 .99 .80 35 15 4 
GOLD HOLDINGS 
3 Central Reserve Bank... 6.55 6.61 6.63 6.63 6.64 6.64 9.68 10.89 13.30 13.20 12.46 1 
FOREIGN EXCHANGE HOLDINGS 
4 Central Reserve Bank... 73 1.33 1.28 1.22 .62 1.82 4.20 10.22 11.78 14.95 16.10 14 y 
5 Other Banks........... .29 .28 .63 SE a 27 1.53 3.47 4.23 2.98 3.16 2.39 1. 
6 aie cscae nn 1.02 1.60 1.91 2.14 1.89 3.85 7.67 14.45 14.75 18.11 18.49 15% 
7 TOTAL SHORT-TERM HOLDINGS... 7.57 8.21 8.55 8.77 8.54 9.99 17.85 25.84 28.05 31.81 930.95 30.55 
LONG-TERM FOREIGN HOLDINGS 
8 Other Banks........... .45 .54 52 .63 .62 .04 .04 .04 .04 -— 80 W 
9 SHORT-TERM ASSETS IN THE U.S.t pci eee ee 56a 9.23 6.95 
Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
10 FOREIGN ASSETS{.............. 18.20 19.85 19.78 19.62 18.16 21.14 34.71 52.78 62.68 70.40 71.39 73); 
DoMESTIC CREDITS 
11 Government...... 6.63 5.92 5.47 5.01 5.71 5.44 4.68 4.21 3.58 2.99 2.15 2% 
12 Business and Individuals ..93 .65 85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 61 1.3 
18 A de dklah oie 5 7.55 6.58 6.82 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2. 7% 3.4 
14 Other Reis ee be a aes ae 1.36 44 1.26 2.39 1.97 2.26 2.51 2.54 3.95 7.49 9.85 
Assets of Other Banks (Millions of Salvadoran Colones) 
15 FOREIGN ASSETS §.............. 1.95 2.06 2.88 3.88 4.72 3.93 8.78 10.66 7.53 7.89 7.99 5.9% 
DoMESTIC CREDITS 
16 Government........... 1.94 1.43 1.20 1.05 1.30 .80 1.82 1.52 1.42 .56 ol 86 
17 Business and Individuals 19.33 21.98 20.52 22.42 22.40 26.15 28.78 38.18 35.80 387.12 41.75 49.07 
18 SE Ns ix -s'civd nc a's wo 21.27 23.386 21.71 28.48 28.71 26.96 30.10 34.70 387.22 387.68 42.56 60.9 
RM a re EEE ns bu.6 65 556 6 2.60 1.42 2.18 2.03 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.% 
Currency and Deposits 
MONEY SUPPLY (Millions of Salvadoran Colones) 
20 NN cis kee 17.538 17.57 17.00 17.28 15.84 20.98 27.97 39.28 46.71 47.99 51.75 55.4 
21 Deposit Money. . 6.72 6.33 5.97 5.91 5.55 7.04 12.85 21.27 22.388 &8.78 29.27 2.0 
22 DU ccc hace saeco 24.24 23.91 22.97 28.19 21.89 28.27 40.83 60.50 69.04 81.71 81.02 85.% 
23 GOVERNMENT DEPOSITS......... .83 2.58 S17 2.85 a2 .98 2.61 2.78 3.68 4.92 8.54 10.09 
24 Tum Demposims................ 1.03 1.25 1.53 1.36 1.25 1.78 4.76 2.60 1.30 .82 . a 
Money and Capital Market (Per Cent) 
85 Deocounr Ravm............... 4 4 4 38 3 3 3 3 3 3 4 4 
Prices (Index) 
26 RETAIL PRICEs (Foop) (1937 = 100) 100 90 74 77 78 78 103 150 174 143 161 
27 WHOLESALE PRICES (1939=100).. iat see 100 88 110 130 156 176 202 231 21 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 Coffee Exports......... 73 100 77 86 86 60 81 82 91 90 70 101 
TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) 
29 Ne ork pg nian 23.8 $7.1 25.9 30.4 26.1 25.1 43.5 53.9 55.5 52.5 63.5 99.0 
80 I acc Sd Gosh 6600s 21.1 26.0 22.9 22.1 20.3 20.8 21.4 29.9 30.7 30.8 52.8 92.3 


1936 


1937 


t Official and private, as reported by U. S. banks. 





1938 


1939 


1940 


t Equivalent to lines (3)+(4). 


1941 1942 1943 


1944 


§ Equivalent to lines (5)+(8). 


1945 


1946 


1947 


aS 
Sept 


9.5057 
.05 
13.12 


15.42 


18. ‘21 
31.33 


, .80 


10.1 








youuMe I, NUMBER 3, MARCH 1948 El Salvador 
EEO OOO 


i a 1 941  — —_-1948—_— 
c= “——— an was Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Salvadoran Colones per U.S. Dollar) 
71 250g » 5087 2.5075 2.5075 2.5025 2.4975 2.4975 2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5018 2.4975 2.5000 1 
7 (Millions of U. S. Dollars) 





Sy 05 «lL S08 08 02 .04 .08 .05 .02 .08 .08 .04 1.08 .04 108 04 104 @©.08 2 
6 un} yg32 18.11 18.10 12.46 18.44 18.92 14.90 14.89 14.86 14.85 14.88 14.81 14.79 14.77 14.75 14.78 14.71 14.70 8 
0 Me} ss 49 15.24 15.82 16.10 18.40 20.65 20.31 20.34 19.88 18.76 16.91 15.49 15.41 18.98 18.45 14.52 18.59 21.01 4 
99 1H] JB 2:85 1.44 2.39 2.79 8.06 2.48 2.19 1.72 2.26 1.98 1.88 1.78 1.58 1.87 1.29 2.82 2.45 § 
9 5M] 2.91 17:59 16.76 18.49 21.18 23.70 22.79 22.58 21.55 21.02 18.89 17.37 17.19 15.56 14.88 15.82 21.41 23.56 6 
80.5 | a1 93 80.70 29.86 30.95 34.62 37.63 37.69 37.41 36.42 35.87 33.72 32.18 31.98 30.33 29.58 30.55 36.12 38.26 7 
0 30 «= «80—S«—«w8—s«i«w 80 .80 .80 .80 .80 .80 .80 .80 .80 .80 © .80 .£80 .80 .80 8 
15 6.95 9 


(Millions of Salvadoran Colones) 
9 78.15 11.87 70.87 71.03 71.39 79.58 86.43 88.02 88.07 86.74 84.02 79.34 75.76 75.49 71.87 70.52 78.15 838.26 89.27 10 


5 2uf 979 2.78 2.61 2.15 2.58 2.52 2.89 2.22 2.22 2.22 2.22 2.22 2.21 2.21 2.21 2.21 2.20 2.20 11 
L 16 P 1198.48 40 68 .62 .48 .42 .89 .54 .79 .92 91 1.08 1.15 1.26 .84 .81 18 
6 8a) 417 3.26 3.00 2.76 3.11 38.04 2.82 2.64 2.61 2.76 3.01 3.14 3.12 3.29 3.86 3.47 2.54 2.51 18 
9 98] 403 4.42 4.75 7.49 6.89 4.77 4.22 3.60 8.35 4.82 4.538 4.22 4.58 6.77 9.25 9.85 7.90 5.60 154 
(Millions of Salvadoran Colones) 
9 5%] g96 7.88 5.62 7.99 8.94 9.65 8.21 7.48 6.382 7.65 6.96 6.71 6.47 5.96 5.44 5.25 9.05 8.14 15 
lL 1.4 81 .81  .81 __.81 81 1.09 1.09 1.12 1.17 1.17 1.17 1.17 1.17 1.17 1.17 1.14 1.14 1.14 16 
5 49.07 | 97:50 40.11 41.77 41.75 48.34 45.18 43.34 43.86 44.96 42.39 43.09 46.36 48.89 48.46 49.08 49.07 48.57 47.91 17 
B80. | 981 40.92 42.58 42.56 44.15 46.27 44.43 44.97 46.13 43.56 44.26 47.53 50.06 49.63 50.25 50.21 49.71 49.05 18 
5 69:9) 36.14 14.68 18.08 11.05 11.72 12.94 14.92 16.31 14.59 15.03 13.37 11.76 10.86 11.00 10.58 9.99 11.387 14.02 19 
(Millions of Salvadoran Colones) 
5 55. | 46.26 45.77 47.52 51.75 56.23 58.49 57.31 54.47 53.50 52.75 51.46 51.11 50.25 49.69 51.87 55.44 58.48 58.51 20 
} 29.4 | 99.24 29.45 29.82 29.27 38.11 35.06 35.45 35.69 35.73 33.41 32.78 33.14 32.72 31.68 31.36 29.94 33.48 35.80 21 
2 85.8 | 76.50 75.22 76.83 81.02 89.34 98.55 92.75 90.16 89.23 86.16 84.23 84.25 82.97 81.37 83.23 85.38 91.97 94.31 22 


10.09 10.16 11.46 11.56 8.54 11.26 12.89 18.35 14.25 15.60 13.89 12.29 12.43 12.36 10.58 10.08 10.09 12.83 13.76 23 


1.97 .) er: .93 91 .93 .96 1.938 1.94 1.88 1.92 1.938 1.95 1.95 1.96 1.96 1.97 1.98 1.98 2% 
(Per Cent) 
5 3 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 25 
(Index) 
161 136 «61838 )«= «185 132 139 145 146 150 155 163 165 167 168 171 179 eee 
277 244 260 263 292 283 $89 279 268 261 266 244 275 287 290 291 Te” ces ccec. 
(1987 =100) 
101 Ma walk <eee seus Soe we geen aes OS ee oe. le 6 gaa aca 


(Millions of Salvadoran Colones) 





99.0 4.4 e 1.4 5.0 14.8 22.6 18.7 18.5 4.2 2.4 4.5 3.6 2.8 4.6 3.0 9.9 29 

92.8 4.4 5.7 4.7 4.2 6.5 8.3 8.0 7.5 8.3 6.2 7.4 6.9 7.5 8.4 8.6 8.7 30 

1947 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946—_———_—_———_— 9 S194 SOC 14 
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Finland 


eS a aon a narinaieall 7~-— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 ‘” | — 
Exchange Rates (Markkas per U.S. Dollar) Sept 
1 OFFICIAL SELLING RATE........ 45.82 46.06 46.62 48.86 49.35 49.385 49.385 49.35 49.35 49.35: 136.00 136, 
Gold and Foreign Holdings : 36.00 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 Bank of Finland........ 30.4 26.4 26.4 27.6 12.2 3.5 3.5 3.5 3.5 2.8 _ 
FOREIGN EXCHANGE HOLDINGS - 
3 Bank of Finland........ 33.9 46.4 48.5 35.1 24.0 19.1 10.1 4.4 aad 10.0 15.5 1 
4 Other Banks........... 12.2 7.9 99 6.4 44.1 $3 26 2.8 25 2:8 181 gi} 12.7 
5 er 46.1 54.3 58.4 41.6 28.1 22.4 12.7 46m 10.2 .12.9 33.6 819 6.3 
6 Tota. HOLDINGS............... 76.5 80.7 84.8 69.4 40.3 25.9 16.2 10.7 13.7 15.6 38.6 ss = 
7 SHORT-TERM ASSETS IN THE U.S.t 21.4 16.5 bia 7.9 7.7 | 5.5 22.2 “ 
Assets of the Bank of Finland (Billions of Markkas) 18. 
8 FOREIGN ASSETS {........... 2.4 2.8 3.5 2.9 1.8 1.1 a 4 6 1.8 24 10 1.1 
DoMESTIC CREDITS ‘ 
9 Government........... 3 4 3 9 5.8 11.1 14.9 16.4 18.2 18.9 18.2 481 
10 Non-Government....... 9 1.1 1.2 2.3 1.5 1.6 1.4 1.4 2.2 3.8 11.5 igi} 2: 
11 es, 12 1.5 15 82 7B ZT 16.8 TB 20-427 SE: 
Assets of Other Banks (Billions of Markkas) - 
12 FOREIGN ASSETS §.............. 6 4 5 3 2 2 al a 5 4 2.5 41 ) 
DoMESTIC CREDITS e 
13 Government........ a — —- — 4 3.3 4.0 7.1 9.3 14.4 11.6 6.6 46 
15 Business and Individuals 8.4 9.7 10.4 10.5 9.4 10.3 10.9 12.4 18.1 18.2 29.3 384 1. 
15 DT iawdesnas es 8.4 9.7 10.4 10.9 12.7 14.38 18.0 21.8 27.4 29.9 35.9 49 > 
SN TE Pests Se dacwoncieen xs o 2 “Ww 8 1.9 21 16 25 14 61 88 Gat 9 
Currency and Deposits 
MONEY SUPPLY (Billions of Markkas) 
17 Currency (Gross)....... 1.8 2.3 2.3 4.3 5.8 7.6 9.9 11.1 16.0 13.9 18.6 25.5 9 
Deposit Money (Gross) 19 
18 Bank of Finland.... .6 1.0 .8 7 8 1.3 <2 a 7 o.4 1.5 2.9 1 
19 Other Banks....... 1.5 1.6 1.9 2.5 4.7 6.0 7.2 7.8 8.7 11.6 18.7 111 9 
20 a... 21 26 2.7 $82 55 738 84 85 94 148 152 mf 2 
21 Total Money Supply (Net) 3.0 3.5 3.8 6.6 9.4 12.8 16.7 17.1 24.1 22.1 30.0 997 
22 GOVERNMENT DEPOSITS......... 4 A 2 _ — — _ _ 2 1 6 l 
oe Bee Sees... .. 4.02.25 s. 6.1 6.9 7.5 7.6 8.6 10.8 13.1 16.6 17.6 20.0 17 
Money and Capital Market 
24 Discount RATE (Per Cent)....... 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 5.2 d 
25 STOCK PRICES (1937=100)....... 81 100 86 90 103 141 196 188 181 346 301 247 ‘ 
Prices (1937 =100) 
$s. Coser or LavinG............... 95 100 103 105 125 148 174 197 209 292 467 . 
WHOLESALE PRICES 
27 Home Consumed Goods. 84 100 93 98 132 161 199 226 250 359 562 676 
28 Domestic Goods... . 84 100 94 98 126 154 190 214 234 346 522 634 | 
29 Import Type Goods. 87 100 90 99 143 180 223 257 290 385 664 186 
30 Mee 69 100 76 78 99 109 141 166 180 380 510 123 
$1 EN i ienais 5 5'e 66 64-6» 81 100 87 98 145 174 222 268 302 401 573 aoe 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
82 CE ete wires'uie a ka 82 100 103 101 127 150 192 . 239 254 356 629 854 
33 eee 85 100 93 95 150 204 275 347 378 586 740 710 
VOLUME OF TRADE (1937 =100) 
$4 ers ora cd 5's 93 100 86 82 24 31 35 38 27 15 39 82 
85 ES as cog Soins we hsb be 79 100 97 83 70 53 47 40 25 12 34 63 
TOTAL VALUE OF TRADE (Billions of Markkas) 
36 ois aia sine 7.22 9.38 8.40 Jun 2.87 4.32 5.99 8.71 6.60 138.40 31.83 55.6 
37 Reparations....... sa re > ca fo i 5 ee aed eaten. oat 8.17 8.77 10.41 ) 
38 bis 53 epee ie b's 6.21 9.16 8.49 7.56 9.16 10.20 11.78 12.87 8.91 6.79 24.27 46.89 | 
Production (19387 =100) 
$9 TOTAL INDUSTRY............... 89 100 100 96 71 62 55 56 52 52 70 
40 Export Industries... ... 91 100 90 79 32 33 37 41 34 40 54 
41 Domestic Industries. . . . 88 100 106 109 99 79 66 65 63 60 81 
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t Equivalent to lines (2) +(8). 


1941 





1942 








INTERNATIONAL FINANCIAL Stanm, 


1943 


§ Equivalent to line (4). 


a TT 


+ Official and private, as reported by U.S. banks. 

















AL Stinm, 
a 
46 wy 
00 136, 
1 9H 
+6 Bry 
2 

1 4 
2 189 
D164 
7 35 
5 4) 
6 4 
3 B84 
9 43,9 
8 6.3 


ao A Onno a 
cone 


676 


786 
123 


SS 


854 
770 


55.68 
10.41 
46.89 


1947 





a 


secu 1, Woncnan % Manon 1048 Finland 
= —————— emo —14I- 1948-—_— 
Feb Mar May July Sept Oct Nov Dec 


June Feb 
(Markkas per U. S. Dollar) 
136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 1 








Jan Apr Aug Jan 


136.00 136.00 136.00 136.00 


(Millions of U.S. Dollars) 


ee. le | a — a me em es 49 
12.7 11.7 15.38 15.5 19.0 19.8 25.5 16.4 16.7 11.3 12.3 8.8 8.2 6.0 7.6 Ton 13.7 15.7 8 
6.3 8.6 8.0 18.1 me Fe «1F.3 M.S «4699:0 2.7 268 B28 2S BA OS CEC BE:9 wakes 4 
19.0 20.3 23.3 33.6 37.4 87.4 42.6 988.7 985.7 982.0 987.0 932.6 936.0 986.2 988.1 87.2 934.6 5 
19.0 20.3 23.3 33.6 37.4 387.4 42.6 33.8 9385.7 382.0 37.0 32.6 36.0 35.2 988.1 937.2 935.4 6 
13.6 17.0 18.6 22.2 21.6 28.9 2.8 2.8 24 2.7 B22 089 2.0 7 
(Billions of Markkas) 
9 1.6 aE 2.3 2.6 ee 3.5 2.2 2.3 1.5 ae 1.2 Sem 8 1.0 1.0 1.8 2.3 8 
94.6 28.9 20.7 18.2 18.2 M.S YT «S68 «69T CUS UMS CUTS CUO CURSO UTD 61629 18.0 14.8 9 
8.7 8.38 32 i.6 So the tit eS Be 108 12.3- 2S Ma SD 164 16nw 166 te ee 
93.8 82.1 30.6 29.7 27.7 28.9 380.8 82.4 31.7 82.4 982.5 938.5 988.1 988.9 984.4 935.1 982.0 982.7 11 
(Billions of Markkas) 

9 1.2 | 2.5 2.5 2.4 2.8 2.4 2.6 2.8 3.4 8.2 3.8 4.0 4.2 4.1 3.0 12 
7.0 7.0 6.9 6.6 5.5 5.5 5.8 5.3 5.3 5.1 5.1 5.0 5.0 4.7 4.6 4.6 4.6 13 
98.1 28.6 29.0 29.3 80.0 30.8 381.8 988.7 384.6 34.6 35.8 985.2 935.7 386.9 937.8 -88.6 938.0 oie 
95.1 35.6 385.9 35.9 $5.5 86.2 37.1 389.0 39.9 389.7 40.4 40.2 40.7 41.7 42.4 48.2 42.6 42.8 15 

0 8.1 2.0 8 3.0 2.3 + i | 2.3 2.5 2.8 $4 2.5 8.1 3.0 2.3 6.3 3.2 16 

(Billions of Markkas) 
19.4 20.0 19.9 18.6 17.6 19.8 21.8 22.0 22.0 22.8 28.4 24.8 24.9 25.5 26.8 25.6 28.6 24.8 17 
1.0 1.4 in 1.5 ee 8 1.6 8 1.2 -_ 6 1.0 1.3 1.3 6 2.$ 1.2 1.2 18 
12.7 14.0 18.6 18.7 13.6 12.6 18.8 18.9 1144 114.7 1483 148 1464. 168 12623 117.9 17.4. 26.7 &8 
18.7 15.4 14.8 15.2 4.7 WS 4.9 4.7 16.6 16.6 164 16.8 18.7 61 168 3S 0 6 16:9 4 
$90.2 82.4 32.1 30.0 29.8 30.4 388.1 384.4 35.1 986.0 386.7 987.7 39.5 40.6 40.8 39.7 39.0 .... @! 

_ a 2 6 2 — — 6 — of 4 od 3 3 ss BS — — 2 
nS 72 18 17.6 17.9 18.1 18.8 18.9 19.0 19.0 19.2 19.6 19.5 19.8 19.1 20.0 20.1 20.3 28 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.5 4.5 4.5 4.5 4.5 4.5 §.2 5.2 6.9 24 
297 306 308 279 263 243 235 249 238 234 223 223 246 272 268 271 271 25 

(1987 =100) 
487 487 484 485 489 500 544 566 580 589 617 630 640 656 715 26 
587 590 590 594 591 595 622 628 635 640 655 699 706 723 793 828 841 27 
5386-538 538 538 533 588 574 581 583 588 604 659 669 686 778 oe 28 
722 #780 728 747 748 748 748 7538 773 778 790 805 805 817 832 836 855 29 
527 563 564 562 654 662 663 738 738 740 748 746 746 748 748 ee” xan 30 
577 585 586 597 633 646 655 662 656 664 667 691 Gee .... ora ARS $1 
(1987 =100) 
601 613 624 629 729 777 774 817 845 865 880 898 906 912 919 925 1,017 $2 
783 731 740 740 740 734 760 780 768 769 772 778 783 788 785 785 938 33 
(1987 =100) 
86 37 38 39 48 41 34 37 48 49 52 52 52 52 52 52 34 
37 34 33 84 64 65 47 41 45 47 52 54 56 57 58 63 35 
(Billions of Markkas) 
8.67 3.75 8.44 3.84 2.48 1.81 1.57 2.56 5.58 5.48 6.45 6.82 6.3838 5.52 5.92 4.71 36 
1.29 51 58 1.28 .52 .64 .78 45 78 .84 .68 88 1.52 .63 91 .92 37 
2.89 2.82 2.27 2.53 2.88 2.80 1.14 1.46 8.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 38 
(1937 =100) 

17 72 717 80 75 91 87 85 81 82 74 79 87 39 

60 59 60 61 64 65 68 68 68 68 57 62 70 40 

89 80 88 94 83 85 99 98 90 91 85 90 98 41 
Sept Oct Nov’ Dec Jan Feb Mar ~Apr May June July Aug Sept Oct Nov Dec Jan Feb 

1946—- 1947 —— 1948 








LL 


‘49.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. 
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France 


Exchange Rates 
SELLING RATES 


1 ee eee 
2 ae eee 
8 Average....... 


Gold and Foreign Holdings 
GOLD HOLDINGS 
Bank of France........ 
Stabilization Fund..... . 
Caisse Centrale....... 
Ns gc cbcu eons 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of France 
“ Caisse Centrale........ 
10 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of France 
11 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


NVA nae 


Government 
12 See 
18 Other Government..... 
14 Total Government. . 
15 Others than Banks......... 
16 | ee 
17 Other Banks............... 


Assets of Other Banks 
18 Domestic CREDITS............. 


Ne wees 


Currency and Deposits 
MoNEY SUPPLY 


20 Currency (Gross)........... 
21 Deposit Money (Gross) 
Bank of France........ 
22 Other Banks........... 
23 Postal Check System... 


24 ToTaL MONEY SUPPLY (Net).... 


Money and Capital Market 
25 GOVERNMENT BOND YIELD...... 


SS Mancourt Rats................ 


Oe oe 


Prices 
28 RETAIL PRICES (Food).......... 


29 WHOLESALE PRICES............. 


Foreign Trade 
VOLUME OF TRADE 


30 ee 
$1 ee ion aug on 
TOTAL VALUE OF TRADE 
$2 Eee 
$3 To Franc Area..... 
34 ee i 5 xa he's 
$35 From Franc Area... 
Production 


ee 


1936 


89 


14 
28 


131 


4.32 
2.00 


84 


_ 


bo 
“Soro 
Wands on 


102 


1936 


1937 


4.27 
3.00 


100 
100 


bo 


— 
COND > 
or 00 © 


107 


1937 


1938 


111 


26 
33 


170 


4.04 
2.50 


100 
116 
112 


100 
100 


wo 


— 
NAwOS 
Ore *& CO 


100 
100 


1938 


1939 


210 


3.96 
2.00 


118 


125 
118 


1939 





t Equivalent to lines (2) +(6). 





INTERNATIONAL FINANCIAL Statisn 


—_———<_ i 


1940 1941 1942 1943 


(French Francs per U. S. Dollar) 


43.80! — — — 


(Millions of U. S. Dollars) 


2,000 2,000 2,000 2,000 
2935 yer er ime 
2 293 

1 1 1 1 

490 449 432 440 
(Billions of French Francs) 

85 85 85 85 

64 70 68 64 

126 195 265 382 

189 264 333 446 

8 8 8 10 

197 272 341 457 

1 1 1 — 
(Billions of French Francs) 

55 70 84 xX 204 

6 a 8 xX 15 


(Billions of French Francs) 


218 270 383 500 
27 25 30 33 
61 76 91 X 225 
11 13 16 21 

311 377 512 xX 764 

‘Per Cent) 

3.95 3.26 3.14 3.11 
2.00 1.75 1.75 1.75 
(Dec 1938 =100) 

124° 3897 6337 605’ 

(1937 =100) 
149 172 201 259 
156 192 226 263 
(1938 =100) 
45 35 50 46 
64 28 28 . 12 
(Billions of French Francs) 
17.5 15.8 29.7 35.5 
6.4 5.3 6.5 — 
45.8 24.9 26.0 14.0 
11.7 14.3 12.5 3 
(1938 =100) 
xX 64 58 53 
75 66 66 66 


1940 1941 1942 


1944 


49.72? 


1,776 
214 


6 
1,996 


69 
401 


230 


573 
38 


261 
29 


881 


3.01 
1.75 


6257 


319 
298 


36 
68 


1944 


1945 


1946 


197 


49.72* 119.30 19 y 


1,090 
457 


2 
1,549 


11 
310 


130 


508 
508 
538 


29 


570 


57 
423 
49 
1,071 


2.99 
1.62 


694 
436 
421 


10 
34 


11.4 
6 
56.9 

1 


oor 


48 
54 


1945 


796 


870 


14 
246 


722 
63 


608 
72 


1,426 


Bead 
1.62 


897 


746 
728 


43 
112 


101.4 


234.0 
53.4 


~ 


~ 


65 


14] 
618 
13 
889 

16 


% 
“9 
3.91 


2.50! 
3.00\ 


1,122 
1,20 
1,111 
82 
111 


213.4 
346.7 


eS 






a 


t Official and private, as reported by U. S. banks. 





VoLU 


119. 











et 
6 a 
1917 
30 119.5 
96 
70 = 
4 
70 
14 
46 
95 65 
68 ig 
23 GIR 
91166 
B41 
75 889 
4 16 
10 
40 
2 921 
3 8 
> ale 
2 97 
6 
7 3. 
7 50 
2 38.00 
7 1,12 
1,207 
1,111 
3 8 
) 117 
| 218.4 
. oe 
) 346.7 
‘ie 
1947 
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1946¢—_——__ —_———-—- 1947-___—__ ~ + —__—_—_-_-_—_-——-— ._. -— — - 1948 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 








(French Francs per U. S. Dollar) 

















119.30 119.30 119.30 119.80 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 ee ee 1 
a — _ - —_ wae man aa <_< ~ —_ — _ — — — — 306.70 2 
jo _ =. a ids _ sans _ a <a _ _ — _— —_ — 260.70 8 

(Millions of U. S. Dollars) 
796 796 796 796 796 796 695 695 695 695 544 544 443 443 548 548 4 
a 4 ; 
ae 7 
- -— — — — _ — — — — — — _~ -— — 8 
Beoirere amen 14 Mae oda. hited | gue | ee ag aia AWA. Rota. Re mete. Gali case a 
276 «=. 285 261 246 237 209 226 210 198 270 190 206 BP ocds ee Sa, ee dé shen 
(Billions of French Francs) 
95 95 95 95 95 95 83 83 83 83 65 65 53 53 65 aa sean 
28 47 56 68 55 54 80 55 64 95 114 125 139 128 116 147 ee 
516 517 520 523 521 530 541 583 580 580 585 583 593 593 592 618 Ge anes 
544 563 576 591 576 584 621 638 643 675 698 708 733 721 708 766 _ - 
68 71 75 84 89 92 86 86 93 92 90 102 106 137 155 123 Be? kaze, 
612 634 651 675 665 675 .694 723 736 676 788 810 839 859 863 889 eer 
4 5 3 4 8 6 3 9 7 9 17 5 4 6 11 16 m «aSe” ee 
(Billions of French Francs) 
Se tec cae 510 516 532 545 550 564 543 579 587 595 599 594._—Ci... eee one, a 
Oe Sick | owe 40 38 35 40 38 36 56 44 44 43 2 | eee rane ee ae 
(Billions of French Francs) 
668 697 705 722 730 738 746 T41 775 807 832 838 852 868 879 921 om i... 
55 56 58 63 55 55 64 62 67 77 71 71 71 81 88 82 So 2... @ 
542.—Ciwt aa 608 603 618 638 645 658 649 667 689 688 697 Ten Seas one svete, sa 
62 63 68 72 7 76 80 81 82 87 90 89 90 93 93 . ars i kncine 
Re” ews ae 1,421 1,451 1,488 1,521 1,546 1,560 1,616 1,648 1,659 1,697 1,722. .... oa vein. Cae 
(Per Cent) 
8.25 3.27 $8.29 8.85 3.37 3.49 3.61 38.66 3.69 3.89 4.01 4.00 4.15 4.26 4.385 4.48 4.62 .... 2 
1.62 1.62 1.62 1.62 Ate)|OURkOe)60CUKGe)60 CS COTS COO COTS: CGS COLES: COS CUO CU Ca 3 o0t 26 
; ° : — 2.25 2.26 2.25 2.26 2.256 2.25 2.25 2.25 2.25 3.0 3.0 3.0 3.0 <3.@ 
(Dec 19388 =100) 
988 1,067 1,105 1,251 1,042 997 1,068 990 oO8 1,114 1,12) 1,256 1,277 1,203 1,208 Li .... 26 e@ 
(1937 =100) 
926 1,000 985 997 981 984 964 961 1,020 1,090 1,130 1,260 1,370 1,520 1,600 1,610 1,660 1,780 28 
817 926 910 951 982 999 966 952 1,062 1,016 989 1,124 1,286 1,270 1,850 1,370 1,640 1,739 29 
(1988 =100) 
46 52 66 75 66 84 75 92 89 92 87 78 74 89 83 Te oss ‘diets, a 
88 112 87 100 97 112 122 120 178 132 124 103 109 107 101 Te cea ee 
(Billions of French Francs) 
9.6 11.1 14.6 16.1 146 Wt 16:5 20a ee 1057 TF 26.6 WA WS BW WH ...: eo 
3.4 3.5 4.4 5.6 5.8 6.6 6.6 8.4 8.1 8.0 6.9 6.1 6.9 cP. woe ae re vonn Sa 
18.38 23.8 19.2 28.0 23.7 25.8 27.4 27.6 382.4 29.9 29.38 26.6 29.4 30.4 29.3 29.38 .... acata 
4.3 5.8 5.2 5.4 6.4 6.6 6.7 7.0 6.5 78 6.9 6.3 6.8 8.6 BaP ae oe «suc 
(1938 = 100) 
84 90 90 89 88 95 96 102 102 97 93 84 97 100 ee ecg oe ie jaca 
87 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
cence | ener neem $$$ ——<____—_— — ——1948 
NC 
' January /June. * Beginning in June. 3 Through December 25. ‘ Through January 25. 5 August 1. 6 Based on less than 12 months 


’End of period. 8 Adjusted to cover one month. °* January/September. 
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Greece INTERNATIONAL FINANCIAL Stating VoLU 
EEE EEE EEO — 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 - 
Exchange Rates 
SELLING RATES (Drachmas per U. S. Dollar) 
j rti cua 25 5 52! oo se ti 2 500° 5.0% 
Se ee! Le eo 
Gold and Foreign Exchange 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 Bank of Greece........ 26 24 27 28 28 28 28 28 28 28 
FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 
4 . &. EOMeeS .......... \ 4 9 af ---- re oe ee oie 25 43 
5 OS ae eae — ee ae ee 126 123 
SORA: SOOLINEB....... 55 oes nes 30 34 30 fae pKutens ca er sights 179 193 a 
7 SHORT-TERM ASSETS IN THE U.S.t ak sore eae ‘sia eg ees 39 44 49 71 49 
Assets of the Bank of Greece 
DoMESTIC CREDITS (Billions of Drachmas 
8 Government........... 7 7 10 13 17 27 er en. eer 85 598 | 
“ Non-Government....... 2 2 3 4 4 — a Save WE Sau 30 643 7 | 
10 ate cee Kinks 9 10 13 17 21 27 ice Mies 115 1,242 =" 1, 
Currency and Deposits . 
MONEY SUPPLY (Billions of Drachmas) 
11 Currency (Gross)....... 7 7 8 10 15 49 306 3,114 XZ. 105 538, 
12 Deposit Money (Gross) . 4 10 8 9 pase eave naga eek Mes ieee Seles 671 
13 eo cas 15 17 16 19 ead bag OF canta ., Pig 
Money and Capital Market (Per Cent) 
a6 Depoounr RaTs................ 7 6 6 6 6 5 6 6 7 7 10 10 
Production (1939 =100) 
15 INDUSTRIAL PRODUCTION........ er 100 33° 54 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 













t Official and private, as reported by U.S. banks. 








Stain 


5 


O* 5,02 
. 8, 344 


I, NUMBER 3, MARCH 1948 Greece 





VoLUME 
_ ae ———— 1S 19/19 
— a one Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Drachmas per U. S. Dollar) 


5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 
ie mee — — ae — —_ — — — _ _ — 8,020 8,337 8,567 8,984 9,081 2 
(Millions of U. S. Dollars) 

4 

5 

ois Gand eevee 2b (i, enka cath: ae Selig “éwew caved: ‘dee - dees 6 

64 58 56 49 44 43 40 40 38 32 82 36 41 7 

(Billions of Drachmas) 

517 484 498 598 iene 655 670 627 645 679 684 674 734 729 726 8 

510 570 605 643 iS 668 693 795 840 861 903 963 1,016 1,076 1,099 .... ee ote 

1,027 1,054 1,103 1,242 .--. 1,828 1,868 1,422 1,485 1,540 1,586 1,687 1,761 1,805 1,824 .... ieee eek ae 

(Billions of Drachmas) 

512 506 469 538 500 524 560 658 677 690 692 732 764 822 ee? cs: Bane vases 

183 173 Te Ske sada piatie feces Pen ae ee aa aes Hae ban 529 wae ia 

695 679 665 .... prea pleas eas eas ad pean fan eds na ia 

(Per Cent) 
10 10 10 10 10 10 10 10 10 10 10 10° 10 10 10 10 10 10 14 
(1939 =100) 

59 63 67 61 62 59 60 66 69 67 ere 687 Te” cine oe? eas bine fae 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
1946—-———_____- -—-— -—- -- — 1947 1948-—_—. 








errr eee ee reer errr eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee ee 
1 January/April. ? Beginning November 11. 3 Beginning June 5. ‘ Beginning January 26. 5’ October/December. * May/December. 
’ Preliminary. 
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Guatemala 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 
GoLp HOLDINGS 
2 Bank of Guatemala..... 
FOREIGN EXCHANGE HOLDINGS 


Bank of Guatemala..... 


8 

4 Te alain in jo 6 
5 Other Banks........... 
6 Ie riick wisi wsar0 
7 


Tota. SHORT-TERM HOLDINGS. . 
LONG-TERM FOREIGN HOLDINGS 


8 
9 Es ck bisa a is 
10 


11 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of Guatemala 
12 FOREIGN ASSETS j.............. 


DoMEsTIC CREDITS 


13 Government...... ten 
14 Business and Individuals 
15 RG oo wien ooo 80. 
16 Other Banks........... 


Assets of Other Banks 
17 FOREIGN ASSETS §.............. 


18 DOMESTIC CREDITS.......... 2 
ee 


Currency and Deposits 
MONEY SUPPLY 


20 i ig 
21 Deposit Money........ 
22 ee a 


23 GOVERNMENT DEPOSITS......... 
$3 Tum DerosiTs................ 


Prices 

Cost oF LIVING 
General (Feb 1946 =100) 
Foods (1937 =100)...... 


WHOLESALE PRICES 


25 
26 


27 sc wiih a woe 
28 Domestic Goods... . 
29 EES Gi gich éowcs 


Foreign Trade 

TOTAL VALUE OF TRADE 
380 
$1 tk kin ae 6 5 
Production 
Ee ee 


1936 


1.0100 


© cocec 


6.6 


a 
Doo 


10. 


Co nm oo 


oe 
te wooo 
Aa SoS Der 


1937 


1.0100 


7.9 


Co 0O 
a 


— 
Co wm 0100 
co WwW eK Or 


100 


100 
1937 


t Official and private, as reported by U. S. banks. 


1938 


1.0100 


nh 


co wor 
oOo orn 


8.8 


4] 
00 > & 


co - 
con = 


— 
~ 
oS Wwe 


98 
1938 


1939 


1.0100 


~ INC 


_ 
~~ moO 


or © #6 


"92 


93 
1939 


1940 


(Quetzales per U. S. Dollar) 
1.0100 


11.6 


— 





INTERNATIONAL FINANCIAL Statisng ” 
VoLU 


a 





1941 1942 


1.0100 1.0100 


1943 


1.0100 


(Millions of U. S. Dollars) 


P ~“ 
aaan~ Sie | 


or 


i 


a OO 
aA Onw 


6 


oow- 


uo 


11.2 19.4 
3.6 6.1 
3 4 
a 1.0 
4.6 7.4 
15.8 26.9 


(Millions of Quetzales) 


14.8 25.5 

8.2 8.5 

8.2 8.5 

As 1.0 
Millions of Quetzal 
Nf 1.0 

162 6.9 

4 2.0 


€s) 


(Millions of Quetzales) 


91 


12.0 15.4 
5.6 9.5 
17.6 24.9 
aul 8.6 
6 5 
(Index) 
"87 


(Jan 1946 =100) 


(Millions of Quetzales) 


11.9 
15.8 


91 


1940 


14.4 20.4 
16.1 13.7 
(1987 =100) 
86 86 
1941 1942 





t Equivalent to lines (2) +(3)+(8). 
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1946 197 
1.0075: 1.0075 
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2.7 , 
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49.8 
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2.0 
24.0 
X 46.7 49.) 
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5 22 84 
X 4.8 6.0 
> «« 16 
2.7 2.2 
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21.0° © 20.4 
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1.0 1.8 
100? 
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105 112 
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Guatemala 











1946— 1947 1948-— — 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars) 
98.5 28.5 28.5 28.5 2.0 @2@2e BS 2s Hse HS MA MSA Mt MSE MS. Bs 2 
15.4 14.4 15.2 17.2 19.0 20.8 22.8 28.0 22.7 21.8 21.5 21.0 19.8 19.1 18.9 20.8 21.8 3 
OE tees eet | eae ae ee ee © ee ee © See Foe errors 4 
2.4 2.6 2.7 2.7 2.8 2.9 8.2 2.9 3.1 3.0 2.8 2.5 1.8 1.8 1.9 2.2 5 
Ff ak x 2.2 686.1 Bi He Hi ws HS US BR pata age 6 
47.6 49.8 51.7 62.2 64.2 654.5 54.4 658.5 652.4 62.1 50.3 7 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 8 
ae “wane «1.0 [eo Se te 88 £8 42 t8 t@ 8 sxe Shea oA 9 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 10 
24.0 Nee aay Pees 11 
(Millions of Quetzales) 
44.8 48.9 44.7 46.7 48.5 49.0 50.6 51.2 50.9 50.0 49.7 49.2 48.1 47.4 47.1 49.1 50.0 12 
2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 26 2.6 2.6 2.6 2.6 2.6 13 
6 1.6 1.8 2.2 1.0 _ — — 1.5 1.5 2.5 2.4 2.8 2.9 3.0 3.4 3.2 14 
8.2 4.2 4.4 4.8 3.7 a 2.6 2.6 4.2 4.2 §.1 §.1 5.5 5.6 5.6 6.0 5.8 15 
5 5 5 5 1.5 1.5 1.3 aa 1.0 8 7 an 1.0 1.0 1.0 1.8 1.3 16 
(Millions of Quetzales) 
o4 3:56 $7 2.7 2.8 2.9 8.2 2.9 8.1 3.0 2.3 2.5 1.8 1.8 1.9 2.2 17 
19.9 20.9 21.1 20.8 19.8 19.8 20.0 20.2 20.5 20.8 21.8 22.0 22.7 23.0 28.2 23.3 18 
22 «618.1 64 AC 15.8 15.5 15.8 15.4 16.0 15.2 15.5 165.1 14.2 18.3 12.8 14.4 19 
(Millions of Quetzales) 
28.3 28.7 29.6 30.5 80.9 31.3 31.7 381.1 30.6 380.5 30.8 30.4 380.1 9380.7 931.1 31.8 20 
18.9 19.4 20.3 21.0 2.9 2.9 BSA 828 MA TT OTS UMS OUMT CUMS CUS OCS 21 
47.2 48.1 49.9 651.5 52.8 54.2 54.9 58.9 658.0 52.2 51.6 51.0 50.8 50.7 50.6 52.2 22 
6.1 6.2 6.0 6.1 6.0 6.5 7.8 SS 10:1 10:5 16.7 16:7 16:7 10.7 1693 163 23 
1.2 1.2 1.0 1.0 9 9 & 9 9 9 a 9 1.4 1.4 9 1.8 24 
(Index) 
112 109 110 108 109 112 113 110 1ll 110 11i 110 110 110 25 
205 204 191 195 192 197 196 191 201 193 196 202 191 201 26 
119 119 117 120 120 118 123 120 122 124 123 126 126 126 126 128 27 
121 120 118 121 121 119 125 120 124 126 124 127 128 128 128 129 28 
107 108 109 112 113 114 114 117 113 115 117 114 113 112 119 122 29 
(Millions of Quetzales) 
1.9 om 2.6 2.5 5.8 5.1 5.3 6.9 4.6 4.2 4.2 4.9 3.0 30 
2.9 3.6 3.8 6.9 3.3 5.1 4.8 4.2 5.6 4.4 4.7 4.7 4.8 31 
(1937 =100) 
ee siesta $2 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946— 1947 1948-——_ 
' Beginning July 1. ? February. 
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Honduras 





INTERNATIONAL FINANCIAL Statin, 


a 


Exchange Rates 


1 OFFICIAL SELLING RATE.... 


Gold and Foreign Holdings 


2 GOLD PRODUCTION......... 


GoLp HOLDINGS 


3 Exchange Fund.... 
FOREIGN EXCHANGE HOLDINGS 
4 Exchange Fund.... 


§ ToTaL HOLDINGS........... 
6 SHORT-TERM ASSETS IN THE U.S.t 


Currency and Deposits 
MONEY SUPPLY 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 P 


1947 
(Lempiras per U. S. Dollar) 
vss 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.042.042. 
(Millions of U. S. Dollars) } 
_— ate mee vo «(Ol .90 .80 81 .67 
nA ll ll ll ll ll ll ll ll ll ll ll oy 
ae .90 .62 16 .62 88 1.19 1.88 1.48 1.56 1.66 1.88 5% 
ive Se 78 87 78 99 1.80 1.44 1.54 1.67 1.77 1.94 59 
* aii 2 he ae es sie aot 4.11 4.14 | 


(Millions of Lempiras) 


7 Currency.............. mes ee asi er ‘eur a peat 11.3 12.9 15.2 15.5 15.8 
8 Deposit Money (Gross) . ene sie eee nate 3.0 3.2 4.9 7.6 10.0 11.3 12.2 19) 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
9 Banana Exports oats 96 100 67 99 100 106 os * i 72 102 97 
TOTAL VALUE OF TRADE (Millions of Lempiras) 
10 se ecco eke 17:09 17.81 14.838 18.18 17.59 18.81 17.08 8.17 17.44 22.79 27.18 34. 
11 OS 


.-e» 17.45 20.77 20.69 19.41 20.17 20.51 22.31 20.52 26.70 30.40 39.19 58.9 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


aa ed, 


—_— ns... nnn nn nes >;’_ eeee—eeeee— 


t Official and private, as reported by U. S. banks. 


SUBSCRIPTION FORM 


WOAITrTaAncr rORM 





Correspondence Division, International Monetary Fund 
1818 H Street N. W., Washington 6, D. C. 


Please enter my subscription to International Financial Statistics for one year 
beginning with the issue for (month) 1948. 


—_ — 


Deliver my subscription by ( a) regular mail (b) air mail(Cross out item not applicable) 
Payment for my subscription (Cross out item not applicable ) 
(a) in U. S. dollars is enclosed. 


(b) the sum of ( amount ) (currency) has been 


sent to 
Copies of International Financial Statistics should be mailed to 


( name ) 


SUBSCRIPTION FORM 
SUBSCRIPTION FORM 


( address ) 


INTERNATIONAL MONETARY FUND 


1818 H STREET N. W. 


CORRESPONDENCE DIVISION 
WASHINGTON 6, D. C. 


To: 
Name and address of Bank accepting remittances in your country. 


Gentlemen: 


( 


/ \ \ ‘ 
I enclose _ amount currency ) in payment for 


\ 


ACCEPTING REMITTANCE 


REMITTANCE FORM 
REMITTANCE FORM 


one year’s subscription to International Financial Statistics. Please notify the Inter— 
national Monetary Fund that I have made this payment. 


IN YOUR COUNTRY 


BANK 


( name ) 

















youuae I, NuMBER 3, MARCH 1948 Honduras 
————— 
Se een nen iecennedl 


1946—- $$$ $$$ $i... __._.j94g-—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 
(Millions of U. S. Dollars) 








2 
il 11 11 11 11 11 1l ll 11 11 11 12 07 07 #8 
1.88 1.88 1.88 1.88 1.88 1.83 1.88 1.88 1.88 1.88 2.03 5.86 4.27 4.78 4 
1.94. 1.94 1 94 1.94 1.96 2.06 2.06 1.0 21.06 1.06 23.36 5.98 4.34 4.80 § 
4.14 et Pp 6 

(Mill’ons of Lempiras) 
15.5 ‘ ear aera ‘ 15.8 15.8 15.8 7 
12.2 19.1 19.0 25.6 8 

(1987 =100) 

(Millions of Lempiras) 
9.74 8.11 2.74 2.06 2.06 2.00 2.55 8:86 8:62 83:66 $:26 2.86 2:40 .... gar cake Ae at ea 
$8.99 4.82 3.79 4.04 4.95 6.08 5.95 4.91 5.07 5.55 5.64 5.68 5.89 eae tack “xan een ace 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946——__———_———_ 1947 --_ —_ — --— — —— - - ——_———-  —— 1948 
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Hungary 


INTERNATIONAL FINANCIAL STATIsticg 





VoLu 
eee —_— 
$a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946  J947 ~s 
Exchange Rates (Pengoe or Forints per U.S. Dollar)! 
1 OFFICIAL SELLING RATE......... 8.891 38.3897 3.401 3.558 3.485 3.456? ete ee le +++ X11.8273 11.g97 11.! 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 25 25 37 24 24 24 24 24 24 ie 24 34 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 8 12 19 14 7 3s ee ae ae piers 5 8 
4 Tora. Hoipmies............... 33 36 56 38 31 esis pencois Sia re oto 29 43 
Assets of the National Bank (Millions of Pengoe or Forinis)! 
& FOREIGN ASSETSt.............. 126 143 221 201 159 118 102 104 5 hate ‘Sin a 502 
Currency and Deposits 
MONEY SUPPLY (Millions of Pengoe or Forints)! 
6 Currency (Gross)....... eer 466 863 975 1,387 1,984 2,958 4,392 10,672 77x104 X 968 1,999 | 
7 Deposit Money (Gross) . a oo ae 756 855 1,096 1,391 1,819 2,250 58,227 x 224 ee 
Money and Capital Market 
8 Discount RATE (Per Cent)...... 4 4 4 4 3 3 3 3 3 3 7 5 
9 STOCK PRICES (1946=100) ...... ahig oe oes grew ass vee cxea pws pues saan 100 146 
Prices . (1987 = 100) | 
oe Seer or Tavee............... 94 101 100 99 107 127 148 177 219 2,700,000‘x .... 436 
11 WHOLESALE PRICES............ 93 100 100 101 116 142 173 236 3175 Pathe MEN cg 489 | 
Foreign Trade 
UNIT VALUE OF TRADE (1988 =100) 
12 re ae Sah 100 a Aiea cams faais figs ive en 548 
18 tS ecG'sic baw 2 ices beers 100 bits me jaa Sie ee set ee 567 
VOLUME OF TRADE (1938 = 100) 
14 SNES a Skkwkncws ads eats 113 100 Rains phate er ee 26 ik sedis — 15 25 
15 Ne io ia we si Set 118 100 ee. eae eee Te at or 1 16 52 
TOTAL VALUE OF TRADE (Millions of Pengoe or Forints)' 
16 es SK A wwia 504 588 522 604 515 797 1,151 1,289 947 += 1,045 
17 i i SS 437 484 411 490 603 740 946 1,148 808. Zz. 1,459 
PRODUCTION (1937 =100) 
18 Agriculture............ 92 100 88 96 94 80 76 74 72 Poe 488 50° 
19 Manufacturing......... 91 100 99 109 127 136 130 152 138 sci 40° 61° 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | ‘ 
ee —————————————————————————————————— | — 
t Equivalent to line (4). 
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TISTIcg vouumeE I, NUMBER 3, MARCH 1948 Hu ngary 
—. ee. ‘kaumatmmimmmenmcaieannnamaianstanmaniasenstsaisiiliiaiasisesesaaiancsisimmasaninmadaacesunsess canal 
SRE: Lemma eesniienpeeienceaiennreten peer een naman na ——_—_—_—_—————- ——_1948——_- 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Pengoe or Forints per U. S. Dollar)! 
827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 
(Millions of U. S. Dollars) 
34 24 24 24 24 24 27 27 27 30 30 30 33 33 33 34 34 34. 2 
8 5 5 5 6 8 8 11 15 14 13 9 8 8 8 8 9 5 8 
43 29 29 29 30 32 35 38 42 44 43 40 41 42 42 43 43 89 4 
(Millions of Pengoe or Forints)! 
502 838 339 339 350 382 412 448 494 513 502 466 486 486 487 502 507 463 65 
(Millions of Pengoe or Forints)! 
,992 607 843 937 968 1,017 1,098 1,173 1,258 1,408 1,468 1,592 1,754 1,834 1,869 1,829 1,992 1,962 6 
ie 91 142 203 224 245 287 324 348 379 397 370 444 419 518 Sas as eae 7 
5 7 7 7 7 7 7 7 ij 7 7 7 7 7 5 5 5 5 8 
146 80 129 256 240 228 202 194 163 136 137 136 133 133 107 101 76 68 —— 
| (1987 = 100) 
436 338 357 382 369 385 420 414 431 425 476 388 383 411 484 519 496 487 10 
489 398 400 402 394 403 409 432 439 479 489 502 517 524 541 540 595 556 il 
(1938 =100) 
459 501 663 691 667 662 656 632 716 789 738 740 784 799 12 
596 658 508 385 448 540 653 767 723 685 730 681 727 637 13 
(1938 = 100) 
25 18 27 28 31 22 16 27 32 24 27 30 20 25 24 28 41 35 14 
52 15 25 33 45 42 32 54 43 47 53 48 58 56 88 52 49 62 15 
(Millions of Pengoe or Forints)' 
045 36 59 82 94 63 47 77 89 74 93 97 64 84 82 123 152 129 16 
459 30 57 57 59 65 59 120 113 116 125 119 134 139 191 145 134 163 17 
(1937 = 100) 
508 18 
61° 19 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
—— 19866—$ $$ < —_— — 1 — — ——1948—— 
! Pengoe from 1936 through July 1946; Forints thereafter. 2 January 1/August 5. 3 Beginning August 1. 4 December. 
5 January /November. 6 Provisional. 
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Iceland 


INTERNATIONAL FINANCIAL STATiSticg 





Vout 
LL. — 
$$ ae 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 § 
Exchange Rates (Icelandic Kronur per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 4.4675 4.4925 4.5425 5.2562' 6.5165 6.5050* 6.5050 6.5050 6.5050 6.5050 6.5050 6.5059 6.5 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
FOREIGN EXCHANGE HOLDINGS 
National Bank......... 2 S| eI 2 9.0 21.4 22.8 22.8 42.9 4.5 8.5 27 1 
4 Totat SHORT-TERM HOLDINGS... ee - 1.2 2 12 10.0 22.4 23.8 23.4 43.9 5.5 9.6 3.8 1 
LONG-TERM HOLDINGS 
5 National Bank......... 6.2 20.6 ° 44.0 41.8 66.2 261 64 é 
6 SHortT-TERM ASSETS IN THE U.S.t pkg ee aeiee Sorat 4.3 5.8 
Assets of the National Bank (Millions of Icelandic Kronur) 
7 Pemmes Bore st. ............. 3 3 3 7 64 185 288 437 557 466 231 65 
DomEsTIC CREDITS 
8 Government........... 
9 Business and Individuals oe ts vo ns 
10 STs aire a kets 4 > 5 54 59 61 68 
11 Other Banks........... a ee mee ar 
Currency and Deposits 
MoNeEY SUPPLY (Millions of Icelandic Kronur) 
12 Currency (Gross)....... 12 13 14 15 27 54 112 150 172 183 172 113 
13 Deposit Money (Gross). . cig fens 17 19 34 78 146 175 234 205 147 ~- 166 
14 a oa 31 34 61 131 258 325 406 388 319 279 
Money and Capital Market (Per Cent) 
15 Deocounwr Rats................ 6.00 6.00 6.00 6.00 6.00 6.00 5.50 5.50 5.50 5.00 5.00 5.00 
Prices: (1987=100) 
ar Ce iP RBWNNOG. .........00-.00. 94 100 102 x 103 132 165 214 259 271 280 296 318 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 
17 rch ease hans 88 100 94 121 199 282 299 256 263 267 
18 ee SSN kaha en 90 100 96 112 164 184 228 263 258 238 
VOLUME OF TRADE (1937 =100) 
19 ED ioc sits nas was 96 100 106 99 113 113 113 158 168 173 
20 Ee ee 90 100 99 109 85 134 205 181 182 253 
TOTAL VALUE OF TRADE (Millions of Icelandic Kronur) 
21 ‘ ine awinw aire wis 50 59 59 71 133 189 201 233 254 267 291 290 
22 ER i ekik cgis min Sines 43 53 50 64 74 131 248 251 248 320 443 519 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


+ Official and private, as reported by U. S. banks. 
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t Equivalent to lines (4)+(5). 











vouume I, NUMBER 8, MARCH 1948 Iceland 











STICs 
ee 
— 
1966—$$<  —— — $1947 ——————eeeseseFeessssSM sic; —— 
“7 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Icelandic Kronur per U. S. Dollar) 
050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 1 
(Millions of U. S. Dollars) 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 10 2 
2.7 13.9 11.9 7.0 8.5 5.7 4.0 3.7 3.0 3.6 3.8 3.8 6.3 4.1 3.2 2.4 2.7 Sia — 8 
3.8 14.9 12.9 8.1 9.6 6.7 5.0 4.7 4.0 4.7 4.8 4.8 7.3 5.1 4.2 3.4 3.8 aie aad 4 
4 93.0 82.6 31.3 26.1 25.7 22.6 20.2 17.6 16.6 18.7 11.7 9.8 9.1 8.7 6.8 Cs vas + eieh 
(Millions of Icelandic Kronur) 
65 $11 295 255 231 210 178 161 139 137 119 106 111 91 83 66 Goer tess cast. ee 
| = ee pac 129 132 132 135 138 139 141 141 150 157 158 164 153 eon sa aee 8 
Te le pee 221 228 243 276 294 312 338 357 356 362 344 348 wna ace 
Per esas bei 350 359 375 411 432 451 479 498 505 518 503 511 ae «ia 
8 11 1l 6 1 , canta Ste 1 cSeea ear Fite. ma 7 11 
(Millions of Icelandic Kronur) 
118 187 181 175 172 164 160 160 163 163 164 165 160 166 163 160 113 119 124 12 
166 183 175 166 147 150 143 155 157 155 158 152 174 178 151 153 166 SO L660 
79 370 857 341 319 314 304 315 320 318 822 317 334 343 314 313 279 a 
(Per Cent) 
00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 15 
(1937=100) 
318 297 805 306 312 313 319 313 313 314 313 313 315 315 328 329 331 322 319 16 
(1937 =100) 
came ek 17 
aa er 18 
(1937 =100) 
ies 19 
(Millions of Icelandic Kronur) 
90) 26 42 27 18 9 12 16 16 28 19 10 46 45 44 13 $2 >.< SS 
519 40 50 36 59 41 27 49 42 34 39 46 26 57 42 31 86 34 ere 
47 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
cameaia 9 9 Aaa III -SO—SC— 1 4H 
1 Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. ? Beginning April 4. 
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o 
Ind 1a INTERNATIONAL FINANCIAL STATisticg 











VoLv! 
— —_— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ~“t 
Exchange Rates (Rupees per U. S. Dollar) 
EN Ee 2.673 2.687 2.746 3.0338 3.827 3.325 3.322 93.322 3.322 3.822 3.39) 3.318 3.3 
7 Us 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION............. 11.62 11.58 11.24 11.01 10.18 10.01 9.11 8.83 6.59 5.89 4.61 6.01 | 
' GOLD HOoLpDINGs , 
3 Reserve Bank.......... 274 274 274 274 274 274 274 274 274 274 274 274 2 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 319 316 210 342 570 830 1,488 2,586 3,768 5,040 4,905 4,599 4,9 
5 Weak, SOMOS... .......... 593 590 485 616 845 1,105 1,718 2,860 4,048 5,315 5,179 4,64 59 
6 SHORT-TERM ASSETS IN THE U.S.t ae i aes ite aa ‘i 13 18 22 33 44 
Assets of The Reserve Bank (Billions of Rupees) : 
7 FOREIGN ASSETS }.............. 1.31 1.28 1.05 1.57 2.388 3.19 5.20 9.00 12.91 17.12 16.67 15.63 16. 
8 DOMESTIC CREDITS.......... Ps .30 36 47 55 56 51 1.30 66 .76 .93 99 1.52 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Rupees) 
9 Government............ .89 .83 .84 .74 91 1.23 2.18 2.94 3.80 4.33 fa 
10 Non-Government. . 1.03 1.15 1.19 1.48 1.04 1.29 .98 1.68 2.49 3.27 4.65 4.44 4 
11 | iar ; ifs. ies 2.03 2.22 1.95 3.12 3.16 4.62 6.29 7.60 es 
eo eee ae - 24 .28 .19 .26 57 .42 64 1.16 1.06 1.21 1.17 1.4 | 1 
| 
Currency and Deposits 
MONEY SUPPLY (Billions of Rupees) 
13 Currency....... ; 2.34 3.44 3.08 8.40 38.28 4.18 6.75 9.88 11.18 18.09 18.87 18.38 18. 
14 Deposit Money... 7. 1.32 1.30 1.35 1.51 1.79 2.33 3.60 5.36 6.75 7.43 7.98 8.16 8. 
15 Total..... .....  $.69 4.75 488 491 5.02 6.46 10.34 14.74 17.87 20.51 21.35 21.54 21. 
16 GOVERNMENT DEPOSITS. . .07 10 05 .07 11 09 17 14 2.41 4.81 4.58 3.46 4. 
17 Time DEPOSITS........... 1.01 1.01 1.08 1.05 1.01 1.13 1.11 1.57 2.03 2.80 3.31 3.48 8. 
Money and Capital Market (Per Cent) 
18 GOVERNMENT BOND YIELD...... 2.79 3.28 3.30 3.04 3.20 3.00 2.90 2.78 2.32 2.82 2, 
DISCOUNT RATES 
19 Reserve Bank of India. . 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 8, 
20 3-Month Treasury Bills. ios .90 1.33 2.03 1.21 .76 .86 .96 57 .39 .43 44 
(1937 =100) 
Be 6Srock Pracms............. ak 100 83 87 97 107 109 150 169 183 242 183 ‘ 
Prices (Index) 
22 Cost oF LIVING (1937=100)..... 95 100 100 100 106 117 148 218 224 222 244 Shiai 
WHOLESALE PRICES , 
23 General (1937=100).... 89 100 90 95 113 122 149 215 227 231 252 278 
24 Export Type Goods (Aug 
12/19, 1989=100).... Ty pare — 130! 114 137 162 236 244 249 282 ae , 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
25 Ne oie ws cies bs bcos 92 100 90 106 116 137 165 205 218 215 253 
26 eee 98 100 106 113 134 164 198 209 197 203 277 
VOLUME OF TRADE (1987 =100) 
27 See ee 100 92 81 re eaten ee wwe 5 53 58 
28 ES ois h dca ne he a 100 94 96 ve paar be Bat 5 ine 77 76 
TOTAL VALUE OF TRADE (Millions of Rupees) 
29 0 Eee 2,028 1,918 1,706 2,208 2,052 2,685 2,088 2,127 2,293 2,668 
30 Reexports......... 62 83 64 97 118 153 71 110 167 236 
$1 RS iats baie bih e's 1,416 1,804 1,580 1,742 1,688 1,787 1,152 1,860 2,542 2,973 | 
‘ 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 i470Cf 





en  —————— 


+t Official and private, as reported by U.S. banks. Data include assets owned by banks in Burma and Ceylon. { Equivalent to line (5). 
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.318 


5.01 


590 
,864 


63 
1.52 


4.44 


3.38 
8.16 


3.46 
3.43 


3.00 
44 


183 


278 


1947 


| | 
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India 


1946-——_—_—__——_- ——-1948--—— 
sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Rupees per U. S. Dollar) 
3,320 3.320 3.320 3.3820 3.319 3.318 3.318 3.318 3.318 3.318 3.818 38.318 3.318 3.318 3.318. 3.818 3.318 3.318 1 
(Millions of U. S. Dollars) 
50 52 .33 .48 .52 48 .49 .54 .51 .49 .57 .49 .50 41 .52 .49 47 2 
974 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 8 
4,998 4,930 4,901 4,905 4,852 4,869 4,874 4,873 4,841 4,749 4,656 4,588 4,601 4,615 4,602 4,590 4,555 4,595 4 
5,267 5,204 5,175 5,179 5,126 5,143 5,148 5,147 5,115 5,023 4,980 4,862 4,876 4,889 4,876 4,864 4,829 4,869 65 
86 83 40 44 42 44 40 36 33 41 43 54 54 6 
(Billions of Rupees) 
16.96 16.75 16.66 16.67 16.50 16.55 16.57 16.57 16.46 16.16 15.85 15.62 15.67 15.71 15.67 15.68 15.51 15.65 7 
a0 .76 .87 .99 1.08 1.10 1.28 1.19 1.30 1.84 1.48 1.50 1.48 1.52 1.58 1.52 1.69 1.74 8 
(Billions of Rupees) 
eee eats ene ae ada eRe EL he ll! 
4.12 4.28 4.51 4.65 4.85 4.84 4.92 4.64 4.39 4.29 4.28 4.17 4.18 4.22 4.20 4.44 4.74 4.84 10 
o8 68,28 6686880 «61.97 LO «61.07 «06S OCU 1 CU OO COC. SOO 1 Ie 
(Billions of Rupees) 
13.01 18.15 18.19 13.37 13.46 18.50 18.64 13.61 18.50 18.86 18.10 12.94 12.85 18.04 18.11 18.88 18.70 18.93 18 
8.11 8.08 8.26 7.98 ‘ae Vow Tie UT. UTS CUT UT UTS 6hUT Sa 6h 6 U8 CURLS U8 UBL ee 
91.11 21.28 21.45 21.85 21.38 21.32 21.37 21.26 20.91 20.77 20.75 20.71 20.69 21.20 21.83 21.54 22.09 22.29 15 
4.87 4.48 4.51 4.58 4.389 4.34 4.32 4.00 4.04 3.96 3.94 3.77 3.86 38.78 38.75 38.46 3.11 38.10 16 
$.21 383.25 8.45 8.81 3.41 3.48 3.46 3.49 3.49 3.46 3.42 3.45 3.46 3.44 3.42 3.48 3.38 3.41 17 
(Per Cent) 
216. 3.44 2.10 2.16 2.264°2.04 2:46 3:46 23.20 3.8 3.38 2.86 2.25 2.24 2.28 2:23 3.24 2.26 26 
8.00 38.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 8.00 3.00 3.00 3.00 38.00 3.00 3.00 19 
44 .43 .43 .44 .44 .44 .44 .43 .43 42 .44 ~- .89 .43 .50 .50 .50 .49 20 
(1937 =100) 
252 241 228 226 228 211 211 195 191 176 168 170 157 156 159 173 169 21 
(Index) 
255 249 257 263 252 248 254 255 256 262 258 268 282 22 
256 266 275 271 268 2738 276 276 274 275 280 283 281 282 280 294 315 23 
289 303 313 811 313 323 827 24 
(1987 =100) 
238 245 240 260 279 305 287 358 348 25 
268 278 258 284 806 311 302 294 286 26 
(1937 =100) 
45 57 57 72 72 46 60 47 69 60 27 
78 73 86 86 75 78 81 77 91 Se kes 28 
(Millions of Rupees) 
200 260 253 331 364 255 a sien hicea Pars 29 
12 13 14 9 aaiets eats 30 
2922 324 354 378 389 366 $1 
Sert Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946— 1947 1948-——- 





LL 


'Seven-month figure, ending March 1940. 
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VoLU) 
Toseiaedendieneenatnel | a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 —"h 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar) 
1 ee 16.31 16.41 16.96 18.34 17.11 25.82 32.94 32.50 32.50 32.50 32.50 92.5 
2 ES —_ —_ —_ — — — — — — 49.34 46.13 50.1 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
3 Central Bank.......... 24 25 26 26 26 26 26 61 111 134 127 149 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank.......... 2 5 8 12 16 19 29 52 108 108 99 89 
fe A ee 26 30 34 37 42 44 55 113 219 242 226 238 
6 SHORT-TERM ASSETS IN THE U.S.f ts a ane ee noes oe yas nek neta 18 18 
Assets of The Central Bank (Billions of Rials) 
7 FOREIGN ASSETS {.............. .33 .39 .45 .52 .59 .63 1.35 3.66 tone 7.85 7.34 7.73 
8 DOMESTIC CREDITS............. 1.28 1.78 1.92 er ae ate bale Fee 5.97 7.96 8.64 
Currency and Deposits 
MONEY SUPPLY (Billions of Rials) 
9 cscs bisa awa .81 .84 .84 .99 1.21 1.74 3.73 6.04 6.66 6.85 7.01 6. 
_—. Deposit Money........ 56 1.03! 1.14" 1.45 sien a pita me 5.80 4.74 5.87 ae 
11 he rs bon 1.37 1.88 1.98 2.44 £4 wee : iets mats 11.93 21.00 ‘12.38 
oe eee SOND.. ..........5....5.. sae ae bach pad icke pater ee ae 1.02 1.20 1.42 
Money and Capital Market 
s8 Deoounr Raw, .............. ae 5.00 6.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.0 * 7. 
Prices (1987 =100) 
oe; Geer Oe RAVING... ............. 87 100 114 121 134 184 326 787 916 779 698 he 6 
WHOLESALE PRICES 
15 ere 83 100 102 118 130 184 356 535 551 519 494 i? 4 
16 Domestic Goods... . 81 100 97 111 126 181 395 641 592 519 459 “se : 
17 Exports...... ee 79 100 109 122 126 171 278 366 433 470 511 ss 5 
18 eae 95 100 101 126 145 224 483 738 796 642 534 ae 6 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Rials) 
19 eee 2.25 2.56 2.37 2.50 2.25 1.84 4.05 4.41 4.72 7.32 10.64 
20 EL iets ass ch eet 1.07 1.38 1.58 1.07 1.02 .79 2.39 1.96 3.10 3.72 5.23 
' Production (1937 =100) 
21 CRUDE PETROLEUM............. 81 100 106 94 85 65 92 95 131 166 189 Lon 1 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Se 








t Official and private, as reported by U. S. banks. t Equivalent to line (4). , 
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1947 
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ka «CSC arenes Biseecneene ee ee 








Iran 











eee rremenrwene — ee 1948-——— 
Sept-Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Rials per U.S. Dollar) 
32 32.50 82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 382.50 32.50 32.50 32.50 32.50 32.50 1 
50.15 49.75 49.22 58.25 51.52 51.83 51.32 54.20 58.20 51.60 62.60 64.15 74.15 75.00 68.60 66.56 58.91 55.70 @2 
(Millions of U. S. Dollars) 
149 149 150 143 141 142 142 142 142 142 142 3 
89 90 88 86 87 90 91 88 83 79 79 | 
ae ae 238 239 238 229 227 232 233 240 225 221 221 6§ 
18 7 ee Paar Pre 6 
(Billions of Rials) 
aa peri 7.73 Tite tote «CSR UTS OUT CUT UTE UT CUT CUTE 8 
8.53 8.56 8.62 8.64 8.70 8.69 8.65%? 8.59 8.76 8.77 8.90 8.96 
(Billions of Rials) 
6.98 6.99 6.94 6.86 6.78 6.80 7.01 6.64 6.71 6.66 6.56 6.57 6.71 6.84 6.78 9 
es amavis Ok 5.84 5.84 5.86 5.87 6.01 6.04 6.00? 5.98 6.00 5.97 5.95 6.02 10 
12.70 12.62 12.66 12.88 12.65 12.75 12.66? 12.58 12.56 12.68 12.79 12.80 11 
1.41 1.41 1.42 1.42 1.42 1.42 1.48% 1.86 1.87 1.86 1.88 1.88 12 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 5.00 5.00 13 
i (1937 =100) 
667 680 690 720 710 689 675 679 701 710 704 703 14 
526 517 512 535 523 497 eee eae 15 
487 465 450 480 489 472 458 481 514 16 
532 537 548 563 546 517 526 532 579 17 
604 599 583 606 552 510 522 566 561 18 
(Billions of Rials) 
a 4.38 1.04 1.28 25 1.01 1.10 .62 91 96 1.17 19 
.59 .32 .42 .46 .31 .48 .83 ome 45 .48 .41 20 
(1937 =100) 
185 179 199 206 190 160 169 189 180 215 224 243 21 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946 -—— —1947 -1948——_ 
1 March 6. 2 June 6. 
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Iraq 


ee 


INTERNATIONAL FINANCIAL STATISTicg UME 
you 





1936 1937 
Exchange Rates 
1 OFFICIAL EXCHANGE RATE.. 4.971 4.944 
Gold and Foreign Holdings 
LONG-TERM FOREIGN HOLDINGS 
2 Iraq Currency Board 25.8 
Assets of Iraq Currency Board 
$8 FOREIGN ASSETS f........... ‘5 ae 5.2 
Currency and Deposits 
MONEY SUPPLY 
4 Currency (Gross)....... 4.3 4.0 
5 ras, Cees. ....2 2. ess 
6 SAVINGS DEPOSITS.............. — — 
Prices 
? WHOLESALE PRICES............ 
Foreign Trade 
TOTAL VALUE OF TRADE 
8 SE a ee 11.4 13.9 
9 See ‘7.2 9.6 
Production 
10 CRUDE PETROLEUM........ Secs pe 100 


1936 1937 


t Equivalent to line (2). 
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1938 


4.890 


i) 
th 
oS 


ne or 
— Dw b> 


© 
Pa 


103 
1938 


1939 


4.460 


we or 
So 


Co bo 
nS > 


94 
1939 


1940 


1941 


1942 


1943 


(U.S. Dollars per Iraqi Dinar) 


4.030 


4.030 


4.030 


4.030 


(Millions of U. S. Dollars) 


27.8 


46.2 


90.4 


145.% 


bo 


(Millions of Iraqi Dinars) 


6.9 


11.5 


22.4 


36.0 


(Millions of Iraqi Dinars) 


10.2 
2.3 


138 


20.7 
3.5 


34.0 
7.4 
oA 


(1938/39 =100)' 


179 


383 


oo 
or 
nm ow 


(Millions of Iraqi Dinars) 


10.0 
8.7 


60 


1940 


1941 


7.6 10.1 
6.9 12.2 

(1937 =100) 
37 62 


1942 


1944 


4.030 


40.0 


1945 


4.030 


176.4 


38. 
20. 


com 


494 


1946 


4.030 


bo bo 
CO > 
mm CO 


105 


1946 


1947 


4.039 


_ 


a= 
Sept 


4.080 


186.8 
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—, Ce Nene errr eereeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeesseseeseeseeseesserr reece errr SD 
—— nn eee 1 —————————— 





pennants 
os jt Ot Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


' (U. S. Dollars per Iraqi Dinar) 
4.039 4,030 4.080 4.030 4.030 4.080 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 


~~ 


(Millions of U. S. Dollars) 


196.3 185.1 182.4 179.5 179.4 176.5 175.9 174.38 172.5 168.1 162.2 163.0 161.9 161.0. .... Sirens nti etet ae 
(Millions of Iraqi Dinars) 

46.2 45.9 45.3 44.5 44.5 48.8 48.7 48.3 42.8 41.7 40.38 40.5 40.2 40.0. .... ots Ree na 
(Millions of Iraqi Dinars) 

te 40.8 40.2 39.3 38.5 88.5 87.8 87.8 387.8 37.2 986.4 35.9 35.9 935.5 984.8. .... ee cara 4 

20.7 9.7 21.0 20.4 20.0 20.2 20.0 19.2 19.6 19.8 18.1 17.8 18.0 18.8 .... iw. Qn Fee Bes 

1.0 9 9 6 8 9 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 6 

(1938/39 =100)! 

485 484 477 479 476 465 463 490 502 510 503 531 ee eee ree ee (aie We 
(Millions of Iraqi Dinars) 

os 6 AF 3.9 2.4 2.1 1.6 2.9 Ree 8 

24. —>9.9<—— 2.8 2.2 4.1 ee rT 9 

(1937 =100) 
- 104 108 104 105 103 94 101 105 109 106 106 106 107 ee writen demas ae ee 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1—_—_—_—_—_—_- -1947 —___—_—_— ——_—_— -1948-——— 




















' December 1938/August 1939. 
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Ireland 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 
Gold and Foreign Holdings 
GoLp HOLDINGS 
2 Central Bank.......... 
FOREIGN EXCHANGE HOLDINGS 
8 Central Bank.......... 
4 Other Banks........... 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank...... hi 
6 SON eee 
Assets of the Central Bank 
7 Foreicn Asseret........... 
Assets of Other Banks 
8 FOREIGN ASSETS §....... 


DoMESTIC CREDITS 


u Government........... 
10 Non-Government....... 
11 Re ra cane 5 
Ey 


Currency and Deposits 
MONEY SUPPLY 


13 Currency (Gross)....... 
14 Deposits (Gross)....... 


Money and Capital Market 
15 Discount RATE (Per Cent)...... 


16 STOCK PRICES (1937=100)...... 


Prices 
17 Cost oF LIVING (1937=100).... 


18 WHOLESALE PRICES (Oct 1938 = 100) 


Foreign Trade 
UNIT VALUE OF TRADE 


19 NE ear xd ao et 

20 CB eS e piu ses es 
VOLUME OF TRADE 

21. NN oe ie kb owes & 

22 EE G6 Gc ws ak he 
TOTAL VALUE OF TRADE 

23 IE ee tec iy gla 

24 OS, Seer 

Production 


25 INDUSTRIAL PRODUCTION........ 


1936 


4.971 


im WA 


~ 
_ 
oo 
woo 


22.7 
40 


1936 


1937 


4.944 


100 


100 
100 


100 
100 


23.0 
44.2 


100 
1937 


1938 


4.890 


1 
209 


42 
320 


11 


113.9 


au 
o Kom 


D> wowm 


18.2 
114.0 


102 


115 
98 


1939 


4.460 


10 


eo 


192 


36 
281 


13 


Co COW 


128 
97 


93 
101 


27.1 


102 
1939 
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1940 1941 1942 1943 


(U.S. Dollars per Irish Pound) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 
10 10 11 11 


7 10 6 8 
208 230 256 282 


44 54 81 97 
299 390 451 529 


(Millions of Irish Pounds) 
15 18 24 29 

(Millions of Irish Pounds) 
125.8 158.8 175.5 201.8 


6.5 6.9 7.6 8.2 
57.5 54.1 54.8 52.4 
63.9 61.0 62.3 60.6 
11.0 10.9 10.9 12.0 


9 


12 


26.0 32.0 36.1 


Millions of Irish Pounds) 
8 
6° 189.2 154.0 170.5 


( 
2 
7 


80 84 92 105 
(Index) 

120 133 147 166 

132 148 170 189 


(1937 =100) 
165 197 220 237 
138 171 205 209 


(1937 =100) 
89 72 67 52 
77 39 38 29 


(Millions of Irish Pounds) 


33 .0 31.9 32.7 27.8 
47.0 29.6 34.8 26.4 


(1937 =100) 
102 94 77 79 


1940 1941 1942 1943 





a ew SE  — — — — ——————————————————_—_—_—_—_—_—_—_— 


t Equivalent to lines (2) +(3)+(5). 
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t Equivalent to lines (4) + (6). 


1944 


4.025 


11 


311 


114 
587 


33 


222.7 


8.2 
54.5 
62.7 


11.6 


39.6 
189.3 


2.5 
113 


174 
198 


244 
213 


54 
30 


29.9 
28.5 


83 
1944 


1945 


4.025 


11 

7 

339 
139 
662 
39 
248.4 


8.1 
53.4 
61.6 


12.4 


44.4 
207.4 


2.5 
120 


173 
198 


243 
216 


1946 


4.025 


11 


354 


150 
738 


271.1 


8.0 
59.5 
67.4 
12.7 


46.8 
224.6 


2.5 
139 


171 
198 


255 
210 


1947 


4.0275 


16 
383 


159 
681 


46 
257.0 


8.3 
89.7 
98.0 


14.3 





-_—_ 


139 


38 


7 177 


43.6 
<< 


144 


197 


264 
217 


70 


ac§ 
— 


Sept 


' Be 
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— Jesnipedenaiananmetinaianiadiiaetias eater ebeeemiinaaides 


—__ Se 1947 -1948-—— 
1947 ar Feb Mar Apr May July Aug Sept Oct Nov Dec 


Sept Oct Nov June Jan = Feb 
(U.S. Dollars per Irish Pound) 
4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 


STATISTicy 
a 











Jan 


4.0275 4.025 4.025 4.025 























4.025 
(Millions of U. S. Dollars) 
ll uo 11 11 11 11 11 11 11 11 11 11 11 ll jl 11 11 ll 2 
16 5 6 6 7 6 5 6 4 4 5 5 12 15 16 12 16 9 6 8 
383 —- — 354<—— —> 356<—— ——> 347<—— -——>» 341<—— ——> 353<-— .... 4 
139 199 «+141 «4145 = 150 144 144 145 148 #148 #147 «219147 145 148 152 «#4159 «#4159 «69156 6«6157 65 
a + 138<— —p> %<4— ——)> We—— -——» Wie—— -——)» Ghee .... .... 6 
(Millions of Irish Pounds) 
46 98 «89 40 42 40 40 40 40 40 40 40 41 43 45 45 46 43 43 7 
(Millions of Irish Pounds) 
27.0 5 > 271.1<—— ———>274.54—-—  ——->- 287.38 mp ERG gammes n> SPP Geanes 8 
a a ——p $.04¢——— —— > $34-—-— —— » £84—— -—— » §.94q—-— 9 
O71) CO > 59.5<— —> 68.5<—— —— > 10.9<—— ——> 90.0<——— ——> 99.7<—— 10 
BOY CO ——>» 67.4<—— p> ge ee Bile ——p HSE—— ——-» BSG 11 
M3 gp > 12.74—  ——> 11.14-— Ss ——> 18.1<——- ——> 18.1<—— ss ——> 14.8<— 12 
(Millions of Irish Pounds) 
50.6 | 496 44.0 45.2 46.8 45.4 44.9 45.0 45.4 45.4 45.2 45.2 46.0 47.5 49.6 49.7 50.6 48.9 13 
He) CC 8.6 — 3 —— 298.1 ——— —— 29.8 —— 8. TE —s(i—=#==AiLw.W 1h 
25) 950625060 (2.52 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 15 
3) 44 148144147 150 152 154 155 155 158 158 157 156 151 148 146 = 145 16 
(Index) 
q~- —12n<— en L9G Gana op IGG — >184— 2 ———- 188 17 
197 198 199 201 204 206 «= 207'-—'é—«o2k12—‘itdCS~C*«dYD 18 
(1987 = 100) 
264 275 269 272 254 277 «29279 «274 «+296 280 257 282 #284 #307 19 
217 223 224 280 298 227 289 248 251 262 .... 1...) cece ceee 20 
(1987 = 100) 

a 7 89 92 77 62 36 43 55 58 61 64 74 17 69 21 
“8796 98 91 93 80 88 i Oe ee Hua we 2 
(Millions of Irish Pounds) 

9.7} 34 4.5 4.5 8.8 3.0 1.9 2.8 2.8 31 3838 82 82 41 40 48 «4.7 23 
100.8 6.7 #7.7 #78 172.4 7.8 6.7 7.7 8.6 10.0 11.9 12.8 12.2 12.4 14.5 18.0 12.6 24 

(1937 =100) 
sees | |) ) ee SS >i¢—— 25 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
SG rcenenmscccsemene 1947 1948 





‘Beginning January 14. 
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Italy 


INTERNATIONAL FINANCIAL Stanign, 
cy 


VoLUME 


| 








1937 4 eer 
1936 93 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sept 
Exchange Rates p 
SELLING RATES (Lire per U. S. Dollar) 
1 a ee ae 14.16 19.00 19.00 19.23 19.80 19.71 19.00 100! 100 100 225 : 925 
2 tc pe ekh ees <es — —_ a oe — = — oe — — 5074 225: 596 
3 Ci cstiscnca ries — — -- -- — — — — _ pea 36g 110 
5 a _ _ _ ee 39 sei aa 2515 345 437 ‘8 | 580 
Gold and Foreign Holdings “4 
GOLD HOLDINGS (Millions of U. S. Dollars) 
5 penk of Ttaly.......... 208 210 193 144 120 124 141 118 24 24 28 28 
FOREIGN EXCHANGE HOLDINGS % 
6 mank of dtely.......... — — — _ — — — — ints 87 82 
7 ToraL Houwines .............. 208 210 198 144 «120 124 141 118 24 240k 109 
8 SHORT-TERM ASSETS IN THE U.S. { 42 26 23 38 18 15 12 11 27 70 268 7 179 
Assets of The Bank of Italy (Billions of Lire) . 
9 Fonmicn Assurst.............. 4.0 4.0 3.7 2.7 2.3 2.3 esa 2.2 5 5 9.2 - 8.7 
DOMESTIC CREDITS 
10 Government........... 6.3 3.5 5.5 11.6 19.6 32.6 52.7 138.0 334.7 417.7 594.5 569.7 
11 Official Entities......... 5.0 5.3 5.3 5.3 5.5 a8 22.5 47.0 46.4 45.5 24.0 | ae 
12 Business and Individuals 1.2 2.5 3.7 4.8 4.8 5.5 6.3 5.5 3.8 9.7 44.0  b 3.4 
13 SN Ss a aicwaacn se 12.6 11.4 14.6 21.7 30.0 45.8 81.6 188.4 385.0 472.9 662.6 | 642.4 
15 och iscascaece ‘9 4.6 4.8 3.1 3.5 6.0 7.3 7.3 4.2 5.7 14.400 8.0 
Assets of Other Banks 
DoMESTIC CREDITS (Billions of Lire) 
15 Government........... 23.3 25.5 42.9 60.9 103.6 257.2 327.0 368.7 
16 Official Entities........ 5.1 5.2 sive hae oo a aan. cies 
17 Agriculture............ 2.7 2.9 10.7 25.7 
18 Commerce and Industry. 17.4 19.4 99.8 313.9 
19 Se a 3.4 3.4 14.3 23.4 ale 
20 EES re 4.4 4.1 iets raat ato 11.8 MOB hk. aia 
21 Ta a 56.3 60.5 111.38 123.6 171.2 405.0 746.8 | | 624.4 
Currency and Deposits 
MONEY SUPPLY (Billions of Lire) 
22 Nt eee casi os Sale Neat eke 73.3 168.8 306.1 350.3 462.8 ee 409.7 
Deposit Money (Gross) 
23 Bank of Italy...... 1.4 1.5 Loy 2.5 5.2 4.2 12.0 25.3 38.8 60.3 74.2 sh 63.£ 
24 Other Banks....... haic ire a ee eee eek Seats aS me 260.6 486.1 a. 436." 
25 Postal Savings Banks Diws mah 1.1 2.4 2.2 3.1 3.4 4.7 6.3 12.8 25.4 ..., 21." 
26 DN hse wks ss Pad So pach Pale ate 5 ee Pea ; nha 333.7 585.6 pss 522.3 
27 Total Money Supply. Pacts ee! cao basa pre se a 684.0 1,048.4... 932 .( 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD...... 4.74 4.81 4.80 4.88 4.86 4.68 4.24 4.06 3.36 3.22 3.79 4.44 |, 38.8! 
DIscOUNT RATES 
29 Bank of Italy.......... 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.00 4.00 4.00 5.50 4.0 
30 Treasury Bills.......... ks Flat cians asks 3.75 3.75 3.58 3.58 3.61 3.25 3.25 38.389 3.2 
(1989 =100) 
fe 2 eae pea avai 100 121 156 180 259 544 561 591 eas 70 
Prices (1987 = 100) 
$2 Cost oF LIVING................ 91 100 107 112 130 151 174 210 .... 3,080 3,210 4,920 | 2,95 
WHOLESALE PRICES ; 
33 0 Se ee 86 100 107 112 130 145 163 175° ee .... 8,190 5,510 8,22 
34 Export-type Goods. 78 100 108 107 116 rite arate aoe wy fate mae ve 
85 EE cacy weiss om 88 100 105 112 151 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lire) 
36 SE ceclesendee ks 5.5 10.4 10.5 10.8 11.5 14.5 16.0 
87 es iis aun aed $16 6.0 13.9 11.3 10.3 13.2 11.5 14.0 
Production (19387 =100) 
es kkbsaeevciees' 86 100 95 97 92 90 82 73 55 73 72 66 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Se 
TT —_—_ 
t Official and private as reported by U.S. banks. — t Equivalent to line (6). i - 
r 
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EEE 
a as 1949  _____—__————__ _—__ 1948 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 





1946—— 
"i | ~Gegt Oct Nov Dee 





(Lire per U.S. Dollar) 


29%: 995 225 225 225 225 225 225 225 225 225 225 350 350 350 350° 603 576 578 1 
67) 596 600 568 568 528 532 605 693 906 841 775 721 667 618 603 576 573 573 2 
+ age 410 412 396 396 377 379 415 459 566 533 500 536 508 484 470 589 574 573 3 

. , 530 ©«=-:-528 611 683 607 590 644 722 801 737 662 637 665 aS 582 Wee” 4k% 4 

(Millions of U.S. Dollars) 
28 28 28 28 28 28 28 28 28 28 28 28 28 28 Be? « aeki Pps ae 
82 86 82 87 90 86 87 65 52 44 43 69 64 xX 20 er ae ptaat ae 
109 113 110 114 118 113 114 93 79 71 71 97 91 x 48 ere ek Tee 7 
179 189 206 268 321 247 218 226 204 187 167 163 bee 3. sak ee aed eae ston Jou 
(Billions of Lire) 
8.7 9.1 8.8 9.2 9.2 8.9 9.2 723 5.7 4.9 4.8 7.5 6.9 aie? SOS oa. ees ve, oe 
569.7 571.7 575.5 594.5 588.0 597.1 597.5 592.3 608.7 611.9 622.8 618.2 619.6 635.6 648.1 .... 747.5 10 
40.4 41.8 45.7 24.0 26.9 24:2 25.2 21.6 3380 1460 359 7.1. 048 188 44 .... 9.2 11 
} 92.4 $82.9 338.5 44.0 44.9 43.3 41.7 50.9 61.7 67.8 80.5 938.1 98.6 109.2 116.2 .... 181.7 12 
642.4 646.3 654.7 662.6 657.4 664.6 661.1 664.7 669.0 693.2 719.7 728.4 733.0 758.7 777.6 .... 888.4 13 
8.0 8.6 10.4 14.4 11.6 18.2 15.6 18.8 20.6 27.8 24.8 24.0 31.6 34.8 384.6 .... 31.8 14 
(Billions of Lire) 
368.7 327.0 eee bees aver BEE kar SA oes eo eer aad Faceh cee CO 
25.7 17 
313.9 18 
s MS: sas oa 1a Sean Sa. eee a ee oe nae ota roa te ance aa ae 
(Billions of Lire) 
409.7 422.8 417.2 462.8 454.3 467.0 486.8 504.2 514.0 580.7 491.1 520.0 549.3 564.8 655.4 .... 738.8 .... 22 
63.8 64.3 66.0 74.2 7 TS @it 4A Cet FS CS B88 4 866 42S .... WF 2 2 
436.7 464.8 497.6 486.1 486.0 501.0 582.0 554.0 597.6 611.3 635.5 648.3 651.1 Pas aed suche ans caw ae 
3.7 26.2 28.1 26.4 28.5 27.1 24.0 26.9 30.7 31.0 35.6 380.9 934.5 ace 
§22.2 554.3 591.7 585.6 584.2 600.0 625.7 686.3 686.7 699.9 733.6 728.7 787.0 .... a Cee wal «ae, ae 
932.0 977.1 1,008.9 1,048.4 1,038.5 1,067.0 1,112.4 1,140.6 1,200.7 1,280.6 1,224.8 1,248.6 1,286.2 .... wanes gaan ae un eae 
(Per Cent) 
4.44) 38.89 4.01 4.26 4.21 4.06 3.90 4.12 4.47 4.59 4.50 4.60 4.47 4.65 4.72 4.57 4.67. .... ‘ire gee 
5.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 5.50 5.50 5.50 5.50 5.50 5.50 29 
3.39 8.25 3.25 $3.25 3.25 8.25 8.25 8.25 8.25 $8.26 8.25 8.25 8.25 3.42 938.75 8.75 98.75 $8.75 .... $0 
(1939 =100) 
702 668 946 1,162 1,096 1,401 2,120 2,995 2,829 2,048 2,202 2,083 1,786 1,486 1,002. .... ahd eee ota 
(1987 =100) 
4,920 2,950 3,240 8,350 38,630 x 8,920 4,000 4,120 4,490 4,710 5,020 5,170 5,450 5,750 5,730 5,460 5,250 5,744 .... $2 
5,510 8,220 3,400 3,610 3,940 4,020 4,170 4,480 4,850 5,560 5,700 6,180 6,300 6,300 6,410 6,040 5,840 5,760 .... 983 
35 
(Billions of Lire) 
3:9 22.8 168 M4 MS 160 166 MWS 1906 Th WBS. .-...: aut pak 
9.3 0420 €@€5 @32 @28 45 @I BA BI TE Ge .... ee wale 
(1987 =100) 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
1946 1 9 T 1948-———_ 




















A 


‘Beginning in July. *Through July. *Through November 27. ‘May/December. ‘December. ‘January/June. ’ Exclusive of 
purchases of surplus war stocks. § Provisional. 
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Japan 


Exchange Rates 

1 OFFICIAL SELLING RATE......... 

Assets of the Bank of Japan 
DoMEsSTIC CREDITS 


2 Government........... 
3 Non-Government....... 
4 


Assets of Other Banks 
5 DoMESTIC CREDITS............. 


Currency and Deposits 
MONEY SUPPLY 


7 Currency (Gross)....... 
8 Deposits (Gross)....... 


Money and Capital Market 
9 GOVERNMENT BOND YIELD...... 


so” Deeper BATS... .............. 


Se RIE TMI, 2. 5 ow cbs cs wcucces 
Prices 

38 Rerau, Peacms................. 
13 WHOLESALE PRICES...”.......... 


Production 
es dpc cee abn an eevenes 


3.454 


4.08 
3.29 


3.470 


Som 


— 
nN 


100 
100 


100 


3.509 


L] ae 
wm 6700 


orn 
no CO 


3.86 
3.29 


90 


115 
106 


107 


3.848 


ore bo 
ou ie 


19. 


mv 


3.81 
3.29 


97 


128 
116 


117 


1939 





(Yen per U.S. Dollar) 


4.267 4.267! 
(Billions of Yen) 
4.0 5.3 5.8 
8 3 1.8 
4.8 6.3 a04 
(Billions of Yen) 
24.2 28.8 34.7 
2.4 3.0 3.1 
(Billions of Yen) 
4.8 6.0 ash 
24.7 29.8 35.4 
(Per Cent) 
3.81 3.83 3.78 
3.29 3.29 3.29 
(June 1987=100) 
104 96 109 
(1937=100) 
149 151 156 
131 139 149 
(1987 =100) 
119 123 117 
1940 1941 1942 





INTERNATIONAL FINANCIAL STATiSticg 


1936 1937 1938 1939 1940 1941 1942 1943 a 


1944 1945 1946 1947 | 
‘ 
7.5 10.5 18.3 
3.6 8.9 37.8 
11.1 19.5 56.2 
44.4 67.7 115.1 157.4 
2.9 3.8 8.4 15.8 
10.3 17.7 55.4 93.4 
43.2 61.1 102.3 124.7 
3.77 3.76 eee wu ns 
3.29 3.29 3.29 3.29 3.29 
108 103 102° xX 97 
170 194 291 1,570 soe 
158 176 226 =©1,070 
110 94 37 19 
1943 1944 1945 1946 = 1947 








THE ATTACHED CARDS 


FOR SUBSCRIPTION TO 


INTERNATIONAL 


FINANCIAL 


STATISTICS 
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7 














a —_— 1 T 1948 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Yen per U.S. Dollar) 
(Billions of Yen) 
94.2 38.9 40.6 54.4 65.4 78.1 84.4 79.9 96.6 108.7 120.1 129.6 1385.6 147.6 157.0 2 
42.1 44.8 45.3 50.4 46.9 46.1 51.9 56.0 47.7 47.0 44.1 389.7 36.7 38.6 40.0 3 
76.8 88.38 85.9 104.9 112.38 119.1 186.8 185.9 144.3 150.7 164.2 169.38 172.3 186.1 197.0 4 
(Billions of Yen) 
142.4 145.6 151.5 157.4 157.8 155.6 158.4 154.4 150.1 155.8 156.5 161.4. .... eas aes ee Kaas a 
11.1 12.0 10.9 15.8 ee 6 CUS CSE CUS CS CUTS CUS C«Cz oe ee or saat feoae ee 
(Billions of Yen) 
64.4 70.6 74.8 938.4 100.0 105.5 115.7 122.4 129.7 186.38 148.7 150.7 156.4 167.7 178.2. .... aes ae 7 
124.2 128.8 127.6 124.7 123.8 126.9 180.0 128.2 181.38 187.5 142.0 149.3. .... ads aaa ewig ead esa 
(Per Cent) 
9 


3.29 8.29 38.29 3.29 8.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 10 
(May 1946=100) 


101 102 92 85 87 86 91 108 117 118 106 101 101 94 ee aioe, wee 8 
(1937=100) 
2,180 2,120 2,145 2,280 2,320 2,545 2,700 2,940 3,080 3,260 4,240 5,165 5,650 6,300. .... uit iain jaa Se 
1,850 1,350 1,475 1,560 1,610 1,610 1,620 1,980 2,160 2,280 3,840 4,050 4,160. .... paras seed aan sae 
| (1937= 100) 
| 23 22 22 23 21 21 24 24 25 25 25 24 mee ‘eax ‘sain’ jaded er ewes CH 
| Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946 —____—--—_ —---— 1947 1948 —— 











1 January /October. ? January through February. * Through August. ‘Based on May 1946=100. Beginning May. 

























Luxembourg INTERNATIONAL FINANCIAL Statistics | yim I, Nu 
— 


———_— 








a ; 19 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 947 a ort 
Exchange Rates (Luxembourg Francs per U.S. Dollar 
1 OFFICIAL SELLING RATE........ 23.648 28.704 28.672 23.744 23.736! er eres ee --++ 48.96 43.96 43.96 3.96 43.96 
Gold and Foreign Holdings (Millions of U. S. Dollars) ; 
@ SHORT-TERM ASSETS IN THE U.S.{ te gee) ecg lens 18.3 18.4 18.6 22.3 22.6 a7 21. 
Prices (1937 =100) 
$ Cost or LiviNG............... 95 100 103 103 cn has 173 215 272g a5 (2 
Production (1937 =100) 
4 STEEL PRODUCTION............. or 100 57 70 41 50 62 86 50 11 52 67 gC 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sept OC 
—— i 
Ls —_—~——— 
t Official and private, as reported by U. S. banks. i January 
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ISticg | YuUME ], NUMBER 3, MARCH 1948 Lu xembour¢ 
EE 
——$—_—_ —____—rrrr—r——— 1 OO —- _— 1818 


_——__ 1946 
“7 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Luxembourg Francs per U. S. Dollar) 
3.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 48.96 48.96 43.96 43.96 43.96 43.96 48.96 43.96 43.96 1 














96 
(Millions of U. S. Dollars) 
91,7 21.6 21.8 22.6 a.e «22.6 «6269 BS SS | USS | hCRUS CUM CURT OC.... ea eke 4 ies Me 
(1987 =100) 
84 915 275 278 280 278 277 278 277 276 278 283 284 285 298 294 298 298 300 «3 
(1987 =100) 
67 62 65 62 57 46 51 56 61 64 70 78 76 79 84 75 me” sexs ie © oe 
47 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
__ | —————_1946 SO _ 1147 —-- —— 1948 —— 


i ui i ear 


‘January 1/May 9. ? January/September. 3 October /December. 


Page 87 





Mexico 


INTERNATIONAL FINANCIAL St 


Oe 


1937 


Exchange Rates 
1 FREE SELLING RATE . 3.60 


Gold and Foreign Holdings 
2 GOLD PRODUCTION 
GOLD HOLDINGS 


3 Bank of Mexico 
4 Private Credit Institutions 
5 


FOREIGN EXCHANGE HOLDINGS 


Bank of Mexico 
Private Credit Institutions 
Total 


9 ToTAL HOLDINGS 
10 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Mexico 
11 FOREIGN AsSETS{ 
Assets of Other Banks 
12 FOREIGN ASSETS § 
DomEsTIC CREDITS 


13 Government 
Official Entities 
Business and Individuals 


Currency and Deposits 
MONEY SUPPLY 


Money and Capital Market 
21 Discount RatTE (Per Cent) 


22 SrTock PRICES (1937 =100) 


Prices 
28 Cost or LIVING 


24 WHOLESALE PRICES............. 


Foreign Trade 
TOTAL VALUE OF TRADE 


25 790 
26 614 


Production 
27 INDUSTRIAL PRODUCTION 100 


1937 


¢ Official and private, as reported by U.S. banks. 


1938 1939 1940 1941 1942 1943 1944 
(Mexican Pesos per U. S. Dollar) 
4.52 5.18 5.40 4.86 4.85 4.85 4.85 


(Millions of U.S. Dollars) 
29.46 30.91 28.00 28.05 22.10 


82 47 47 39 203 
1 — on — — 
33 47 47 39 203 


55 38 96 70 
(Millions of Mexican Pesos) 


(Millions of Mexican Pesos) 
58 66 116 148 


18 1 8 26 
2 7 14 30 
213 344 510 658 
233 352 531 715 


(Millions of Mexican Pesos) 


663 804 1,028 1,489 
443 511 801 1,314 
1,106 1,315 1,830 2,803 


116 148 174 275 


3.0 4.0 4.5 4.5 
107 149 208 

(1937 =100) 
117 121 140 


108 114 127 


(Millions of Mexican Pesos) 


710 760 666 807 1,113 1,040 
494 669 915 752 867 1,349 


(1937 = 100) 
100 97 97 101 107 111 114 


1938 1939 1940 1941 1942 1943 1944 


t Equivalent to lines (3) + (6). § Equivalent to lines (4)+(7). 


1945 


4.86 
17.48 


294 
2 
296 


50 
30 


1946 


4.86 


14.72 


181 


ATIsTig | yam | 


1947 


4.86 
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a or oss a 1948- 

ae tort Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Mexican Pesos per U.S. Dollar) 

5 48g | 496 | 4-86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 1 


(Millions of U.S. Doliars) 








, te 1,78 1.44 1.57 1.389 1.31 1 614 61. UU 97 1.58 1.36 eet iS ata er ea ee 1» ade 2 
| 10 | 213 200 191 181 170 148 149 149 141 131 98 99 100 100 100 100 8 
l 7 1 1 1 1 2 1 2 2 2 2 1 2 2 aan eee 4 
- 4 201 192 182 171 150 150 151 143 133 100 100 102 102 5 
3 “88 36 43 era OIC OE i as 6 
2 34 36 36 32 34 32 37 37 32 32 35 34 35 40 7 
5 5 420 69—Stsié‘«CTLC(‘;:si«*STS Rr a i i ee eae 8 
7 999-270 263 257 ee vaca 5 ee eee Pee bots ieries er ee Feats es aia ee 
4 142 133 143 152 149 142 139 128 129 127 138 149 157 ee aes pee Sar sac Oo 
(Millions of Mexican Pesos) 
wom 1,281 1,129 1,100 1,086 GT kw peters ase Saas aaaG ee wad are aoa Seen rae artis err 
(Millions of Mexican Pesos) 
l oe 170 180 177 161 172 165 188 188 165 162 176 173 177 201 scat wes weds a 
116 105 101 86 110 99 97 97 102 130 124 117 126 135 Moree Pies eos a 
55 58 56 52 51 54 49 48 43 44 47 47 52 45 Si bis sae sxe a 
) 904 915 931 946 1,002 1,022 1,044 1,029 1,006 980 982 992 996 1,039 oles aac wares eons 
: 1,075 1,077 1,088 1,084 1,164 1,175 1,190 1,174 1,152 1,154 1,158 1,156 1,175 1,219 eats ae gabe coi 


(Millions of Mexican Pesos) 








1,612 1,648 1,673 1,729 1,666 1,654 1,644 1,640 1,629 1,620 1,606 1,625 1,612 1,646 .... alate piers ae 
1,918 1,908 1,884 1,887 1,921 1,886 1,882 1,855 1,841 1,868 1,847 1,813 1,859 1,855 .... poliea Lcgcat en ie 
, $525 3,547 3,557 3,615 3,587 3,540 3,527 3,495 3,470 3,488 3,453 3,438 3,470 3,501 ars ae uae oe ae 
3 6 «4550S «485s 448 ree. © aca? tang tae  dllcn PT yak 6 vanes asae’ Sink let Me | xe 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 O° «0 @ 
) 266 | 314 308 311 311 310 307 298 281 274 259 244 242 247 249 242 Me éaK2 ee 
(1987 =100) 
348 820 327 337 346 351 345 342 341 344 343 345 350 351 353 354 353 ee “aia 
) 256 261 266 270 268 264 260 258 257 257 255 252 251 253 254 252 ee ie. a 
(Millions of Mexican Pesos) 
) as 108 137 187 186 182 168 180 134 144 137 152 177 188! 1582 18442 .... ari can oe 
} 8,207 218 4 8=6.244 259 285 290 258 298 302 295 268 250 233 213! 27212 343'2 286% .... i <ene 
. (1937 =100) 
Bo ase + ——>127<— ———> 131 <—_—_ > 134 <_——_ -»>129<-——...... tas or Hale in 
) 1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
—1946-————_— — ——— — — —_ 199 1948-—_—_ 











‘Official Mexican estimate. 2 Unadjusted to exclude gold. 
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Netherlands 


INTERNATIONAL FINANCIAL Statign, 





1936 1937 1938 1939 1940 1941 1942 1943 1944 19451946 gg 
Exchange Rates (Guilders per U.S. Dollar) 
1 OFFICIAL SELLING RATE....... .5677 1.8169 1.8182 1.8830 1.8856' 1.8856? a — — 2.6638° 2.6600: 2 660) 
Gold and Foreign Holdings 
GoLD HOLDINGS (Millions of U. S. Dollars) 
2 Netherlands Bank...... 492 933 998 689 599 523 435 393 375 270 265 239 
FOREIGN EXCHANGE HOLDINGS Bi 
3 Netherlands Bank 2 5 5 16 8 11 9 8 6 26 24 1 
4 Other Banks........... i ‘i iki bie. wenn Ss an 113 2 «CM 
5 Total aa oe ath bbe s 139 156 
6 ToTaL HOLDINGS............... er cia nak cs « AP - see ee a 409 42) 
7 SHORT-TERM ASSETs IN U. S.f... 79 89 102 205 174 175 187 193 210 282 225 
Assets of the Netherlands Bank (Millions of Guilders) 
8 FOREIGN ASSETS {.............. 724 1,376 1,471 1,037 1,088 959 810 754 715 782 762 814 
DoMESTIC CREDITS 
9 Government...... == — — 83 328 1,080 2,152 3,433 4,831 4,470 3,600 3 500 
10 Official Entities. . 69 66 63 61 58 55 53 50 47 45 422 
11 Business and Individuals 266 148 253 176 156 121 146 84 92 122 113 137 
12 se ices ee era i 335 214 316 320 542 1,256 2,351 3,567 4,970 4,637 3,755 3,67 
Assets of Other Banks (Millions of Guilders) 
18 FOREIGN ASSETS §.............. 299 350 
DoMESTIC CREDITS 
1h Government........... 5,777 4,633 
15 Official Entities........ 140 198 
16 Business and Individuals 756 983 
17 ee 6,673 5,814 
of a te 445 276 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) 
19 eee Dw ia as 4 891 980 1,079 1,264 1,719 2,374 3,110 3,631 5,142 1,458 2,858 3,105 
20 Deposit Money...... 1,145 1,520 1,522 1,826 1,722 2,219 2,404 $3,287 3,918 2,978 3,689 4,33 
21 NE ce cin kee kas 2,086 2,500 2,601 2,590 3,441 4,593 5,514 6,918 9,060 4,486 6,492 7,436 
22 Blocked Money........ — — — —- — _ _— — — 38,058 1,613 1,482 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.22 3.03 2.87 3.47 3.89 3.56 3.20 3.09 3.03 3.02 2.99 3.06 
DIscoUNT RATES 
24 Netherlands Bank...... 2.00 2.00 2.00 3.00 3.00 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
25 3-Month Treasury Bills. ee ae er ean 2.20 2.02 1.75 head .97 Live 1.20 1.385 
(19388 =100) 
OS -ROUK PRAMS... .....05-.4.055. 100 84 seeks iG 225 227 
Prices (1937 =100) 
Sy GCosr or Lavan............... 96 100 101 102 117 134 144 149 153° i we 193 i 
28 WHOLESALE PRICES............ 81 100 94 97 120 138 145 148 151 167 232 250 
Foreign Trade 
UNIT VALUE OF TRADE (1988 =100) 
29 aces Scat es 100 fats haces 314 
VOLUME OF TRADE (1938 =100) 
$0 Se 100 Pai Raat, @ Axa tats 24 
TOTAL VALUE OF TRADE (Millions of Guilders) 
31 OS 796 1,205 1,079 1,006 649 635 617 641 816 1,893 
32 RE is Canis wie pio ead 1,071 1,606 1,46) 1,560 1,023 744 482 420 2,364 4,280 
Production (1937=100) 
$3 AGRICULTURE.................. 97 100 96 104 113 95 78 66 63 ety 48 ales 
a 89 100 101 112 104 89 72 65 43 31 74 9 





t Equivalent to lines (2) +(3). 


1941 1942 

















1944 1945 1946 














VOLUME 


265 


50 
121 
171 


436 
239 


831 
4,470 
42 
145 
4,657 


821 


930 








SN 


¢ Official and private, as reported by U. S. banks. § Equivalent to line (4). 











MBER 3, MARCH 1948 Netherlands 


\L Stati¢n, YoLUME I, Nu 








__ ——_————— en PET ces 
“6g Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Guilders per U. S. Dollar) 
004 9 660) » 6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 1 
(Millions of U. S. Dollars) 
65 049 965 265 265 265 245 245 197 197 197 190 191 191 191 192 232 232 222 2 
24 50 21 13 24 60 42 46 103 111 135 132 158 142 109 101 100 138 3 
a ssay <2 wen Geet BE suka S500 “MINED Sade (agen, “BEEP Ubaee Saco enem -oones fi 
56 a xs vey “Se iad sag te ae ee ee 5 
“oe Cr at vane Me sexe cece QED sass) cee) 6 
25 939 216 202 225 212 214 183 222 206 209 214 227 216 7 
(Millions of Guilders) 
62 874 831 756 735 762 805 760 643 793 816 859 851 921 879 793 879 874 ee: 
D0 3.5m 4,470 4,470 4,470 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,500 3,500 3,500 3,500 9 
ee 4 42 42 42 42 42 42 42 42 42 42 40 40 40 40 40 40 40 40 10 
13 137 145 117 117 113 124 143 132 117 113 132 122 118 130 123 112 137 137 ceade ae 
5 3 677 4,657 4,629 4,629 3,755 3,766 3,785 3,774 3,759 3,755 3,774 8,762 3,758 3,770 3,763 3,652 3,677. .... 12 
(Millions of Guilders) 

See ice cane =O eae wees. WR xd 296 (tw... 270 13 
33 ee dans oe ae ee a. eee save SE ewes ven Ge wens eae et Sec jane 
a? ae ieiacs 198 ee crates Bee vase yaa 7) ee Salas BD kas aa8 aa er an: 
33 oe . a =“ 983 aaa sore gee er oes 977 aia ace sae i ec eae aes Wares aie 
- Eee ou | aeee Se Lied? ota A situa caas MAE (Gcus “acne MEE nace. Giese oan ‘aceas) eea Gn 
 ~ oe ee saa Sing 276 setae aa See lw kas ens ee are BEe lk kas eer aaa ets a 


(Millions of Guilders) 


3 3,105 | 2,687 2,707 2,768 2,853 2,822 2,842 2,855 2,841 2,860 2,860 2,906 2,935 2,947 2,969 3,020 3,105 3,039 3,045 19 
9 4/33) | 8,454 3,503 3,597 3,639 3,662 3,659 3,757 3,784 3,853 4,004 3,990 4,025 4,096 4,104 4,232 4,331 .... ee ae 
2 7.436 6,091 6,210 6,365 6,492 6,484 6,501 6,612 6,625 6,713 6,864 6,896 6,960 7,043 7,073 7,252 7,436 .... es 
3 1,432 | 1,808 1,697 1,662 1,613 1,608 1,580 1,573 1,526 1,511 1,500 1,482 1,464 1,474 1,459 1,451 1,482 .... i ecte, Gae 


(Per Cent) 
9 3.06 8.01 ,3.08 3.09 3.06 3.08 3.03 3.07 3.08 3.05 3.06 3.05 3.06 3.06 3.06 3.10 3.10 3.08 3.09 28 

















0 2.5 | 250 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2% 

0 1,95 | 1.80 1.08 1.00 21 1.44 1.71 1.65 1.58 1.44 1.46 1.52 1.82 1.08 .96 93 1.18 1.28 1.388 25 
(1938 = 100) 

271 bi a  écan 191 203 202 206 227 227 225 227 232 247 254 238 240 Ss uae @& 
(1987 =100) 

> i Me “exex sees 197 198 198 200 200 200 203 200 197 200 198 ee scce Gaede” Bere 

) 250 2390s 241 244 245 247 248 248 248 247 249 251 250 251 252 256 Se sect 0 cde A 
(1988 =100) 

bo he 296 ©«6317 = 380~—s 888 a a a 
(1988 =100) 

ce os 31 35 41 47 39 34 44 48 44 40 53 55 30 

(Millions of Guilders) 

; 1,898 95 114 128 130 109 99 141 146 136 124 143 166 164 221 205 238 are inte San 

4,280 218 = 281 258 241 202 315 257 342 358 472° 427 339 338 384 412 EE wase seen 2 
(1937=100) 

93 80 92 91 84 86 80 90 90 89 92 96 84 97 110 105 B- vacs tse 

1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
1946— —_—$—$_3a 100 ——————_— —_—_——  ——-1™48 
' Beginning July 1. ? Through December 23. 3 Beginning August 3. ‘ Beginning February 27. ’ January /July. 


‘Includes 106 million guilders for ships impérted during January /June. 
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New Zealand INTERNATIONAL FINANCIAL Stari, 


1936 1937 1938 19389 1940 1941 1942 1943 1944 1945 1980 = 




































1946 1947 Sept 
Exchange Rates (U.S. Dollars per New Zealand Pound) 
1 OFFICIAL SELLING RATE........ 3.98381 3.9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 8.2079 9.2050 
Gold and Foreign Holdings | (Millions of U. S. Dollars) 
2 GOLD PRODUCTION............ 5.78 5.88 5.32 6.26 6.51 6.12 5.81 5.22 4.97 4.48 3.92 0.7 
GOLD HOLDINGS 
8 Reserve Bank......... 23 23 23 23 23 23 23 23 23 23 23 94 23 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 66 69 18 27 41 43 86 109 128 269 2938 oy 278 
5 Other Banks........... 53 35 19 32 48 43 49 32 46 39 49 1 41 
6 DR Si cewek oo 118 104 36 59 89 86 135 141 175 3808 342 277 $20 
7 ToTaL HOLDINGS............... 141 127 59 82 112 109 158 164 198 331 365 ay 348 
8 SHORT-TERM ASSETS IN THE U.S. t sb Ae east pee kas akon 5 5 4 4 8 6 
Assets of The Reserve Bank (Millions of New Zealand Pounds) 
9 FOREIGN ASSETS {.............. 19.3 19.8 7.5 11.5 15.3 16.1 29.4 36.4 42.5 85.7 93.4 659 88.7 
DOMESTIC CREDITS 
10 Government........... 4.5 3.6 14.8 22.6 27.5 23.3 31.8 51.0 39.6 37.0 31.9 46.9 86.9 
11 Official Entities........ 6.0 6.2 5.3 3.4 3.3 6.0 1.5 a 2 5 5 49 1.2 
12 «> Se 10.6 9.7 20.6? 26.0 30.8 29.3 33.3 51.6 39.9 37.5 32.4 51.8 38.1 
Assets of: Other Banks . (Millions of New Zealand Pounds) 
13 FOREIGN ASSETS §.............. 13.3 8.8 5.0 9.9 14.9 13.1 15.1 9.8 14.3 12.4 15.1 22.3 12.8 
DOMESTIC CREDITS 
14 Government........... 5.7 7.8 8.8 15.2 17.5 28.0 34.8 36.1 36.1 27.8 25.1 4g¢] 2.1 
15 Non-Government....... 48.6 54.3 58.1 51.4 48.6 51.3 45.0 46.6 53.0 55.8 58.4 999 | 63.0 
16 SR cre hiviss «5 540 54.3 62.0 66.8 66.6 66.1 74.4 79.3 82.8 89.1 83.0 93.6 107.4 88.1 
SOE PO EE paste 14.8 13.2 11.4 17.8 18.6 15.9 22.6 388.8 385.6 67.5 68.4 599] 71.3 
Currency and Deposits 
MONEY SUPPLY (Millions of New Zealand Pounds) 
18 Gueeney.............. 11.6 18.0 14.4 17.1 19.2 22.1 29.4 36.0 389.2 41.6 44.9 459] 41.9 
19 Deposit Money........ 31.8 34.1 84.38 41.4 50.1 54.2 71.6 84.8 90.7 108.4 128.0 1997 | 120.9 
20 es bin . 42.9 47.0 48.7 58.5 69.3 176.3 101.0 120.8 129.9 150.0 167.9 1744) 162.7 
21 GOVERNMENT DEPOSITS......... 3.5 3.5 2.8 2.9 8.0 9.0 10.8 16.3 3.2 13.7 Oe ll.1 13.4 
22 Tie DEPOSITS................ 83.1 32.1 29.8 381.9 29.4 29.0 28.8 30.0 31.6 38.3 36.2 ao] 35.8 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.72 $8.61 3.81 4.24 8.61 3.87 3.20 3.18 3.16 3.17 3.00 304 2.9 
 Detoounr Rags................ 2.00 2.00 4.00 3.00 2.00 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
. (1937 =100) 
25 Stock PRICES.................. 100 100 93 89 95 95 94 108 116 120 128 12 
Prices (1937 =100) 
SS Cosr op Lavm@iG................ 94 100 103 107 112 116 120 x 123 123 123 123 12% 
WHOLESALE PRICES 
27 Se 92 100 101 105 117 128 139 148 152 155 155 151 
28 Home-Produced Goods 93 100 102 109 111 118 123 125 128 130 131 12 
29 Imports........... 92 100 101 102 121 135 149 164 169 172 171 166 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 
30 Muports............ s 87 100 95 92 106 108 110 . 114 120 129 137 138 
$1 eee 94 100 101 101 116 130 142 157 164 167 186 tees 
VOLUME OF TRADE (1937 =100) 
; $2 os 2 Sing sein a0 4 101 100 96 97 107 96 113 95 98 
33 eer 84 100 99 89 77 69 72 112 eee 
TOTAL VALUE OF TRADE (Millions of New Zealand Pounds) 
34 See 55.4 65.8 57.1 56.4 71.8 65.6 79.6 70.8 76.3 80.3 98.2 10.§ 
35 ee a tox Sar Gn 0 44.3 56.5 55.5 49.4 49.0 49.4 54.0 95.7 86.6 55.3 72.1 1.4 
Production ; (1937 =100) 
ee aie cus sie elie mw 99 100 100 105 112 110 109 107 110 
37 IE I 100 100 96 98 112 107 104 100 107 
38 ee 95 100 106 116 120 123 128 133 aubes 
1939 1940 1941 1942 1943 1944 1945 1946 1M! _Se 
t Official and private, as reported by U. S. banks. t Equivalent to lines (3) +(4). § Equivalent to line (5). 1} 
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+ Starign, | YouuMe [, Nowsas 





— 
meet 
6 1947 
0 3.20% 
2 

3 28 
3 204 
, ie 
2 OM 
> 80) 
3 

4 65.9 
y 46.9 
5 4g 
4 LS 
Ll 23 
L «BSG 
L 89. 
> «1076 
a) 
) 45.9 
) 128.7 
) 1745 
y 
» 
) 3.02 
) 1.50 
3 

} 

ag 
—— 


3, MARCH 


1948 


New Zealand 


2 eee 
7 


1.9050 8.2050 3.2050 3.2050 


Feb Mar May June July Oct 


(U. S. Dollars per New Zealand Pound) 
3.2070! 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 
(Millions of U. S. Dollars) 


Apr Aug Sept 


1948-——_ 
Feb 





Nov Dec Jan 


3.2070 3.2070 3.2070 3.2070 1 





0.7  -60 42 
23 «2888 
218 278 «= 286 
4l 50 52 
320 323 338 
343 4846 «= 361 
6 6 6 
98.7 87.0 91.2 
96.9 36.9 29.9 
1.2 9 9 
98.1 87.8 30.9 
122.8 15.5 15.9 
%.1 25.1 25.1 
63.0 65.5 66.5 
88.1 90.6 91.6 
1.8 67.0 66.0 
41.9 42.9 42.1 
120.9 120.5 121.5 
162.7 163.4 163.6 
18.4 14.8 12.7 
85.8 36.1 36.2 
2.99 3.00 2.98 
150 1.50 1.50 
128 127 128 
123 
151 152 153 
129 130 132 
166 167 167 
138 145 151 
10.5 et 5.7 
7.4 6.2 6.7 
Sept Oct Nov 
1946—— 


.28 


23 


293 
49 
342 


365 


93.4 


31. 
32. 


OND 


15.1 


25. 


93. 
68. 


» ORE 


44. 
123. 
167. 


12. 
36 


bm & wow 


2.97 
1.50 


129 
123 


153 
131 
168 


150 


Dec 


24 


23 


306 
50 
356 


379 


97.4 


29. 
31. 


_ 
Wr Oo 


15.3 


25. 


94. 
70. 


a oor 


42.7 
127.1 
169.9 

14.7 

35.6 


3.00 
1.50 


129 


154 
132 
168 


150 


co CO 
wor 


Jan 


28 
23 


313 
64 
377 


400 
8 


99.3 


27. 
30. 


tr 
orm © 


19.9 


25. 


94. 
67. 


co MOM 


42.4 
129.2 
171.5 

20.3 

1 


3.00 
1.50 


133 


154 
132 
168 


147 


om 


Feb 


42 


23 


275 


330 
353 
10 


87.7 


3 
3 


1.9 
3.1 
4.9 


16.8 


21.1 
75.2 
96.2 
62.2 


42.7 
127.3 
170.0 


17.4 
35.4 


3.02 
1.50 


134 
124 


154 
132 
169 


150 


13.5 
10.1 


Mar 


24 32 .35 
23 23 23 23 23 
294 299 304 299 294 
44 46 58 57 51 
338 345 363 366 845 
361 368 386 389 368 
9 9 9 9 9 
(Millions of New Zealand Pounds) 
98.5 95.1 96.7 95.2 98.5 
80.9 380.9 27.4 26.9 26.9 
—_— .3 6 —_ 5 
30.9 31.1 28.0 26.9 27.8 
(Millions of New Zealand Pounds) 

18.6 14.2 18.0 17.5 15.9 
i: a : oe: ee Pe 

71.6 Te TO THe THH 

98.5 98.4 97.1 99.0 100.1 

68.2 71.8 70.4 67.6 66.4 

(Millions of New Zealand Pounds) 

42.9 42.8 42.9 48.4 43.4 
129.2 182.1 182.1 129.6 127.3 
172.1 175.0 175.0 172.9 170.7 

12:3 =FE7 9.7 10.6 10.1 

86.0 86.8 37.2 388.0 989.2 

(Per Cent) 
3.038 2.99 2.97 2.99 3.00 
1.50 1.50 1.50 1.50 1.50 
(1937 =100) 
134 135 134 136 132 
(1937 =100) 
126 
156 156 158 157 158 
133 133 136 135 136 
171 171 172 172 173 
(1937 =100) 
155 153 153 
(1937 =100) 
(Millions of New Zealand Pounds) 
1.0 12.3 Mil 9.6 
7.28 Wi 9.5 11.0 
(1937 =100) 
Apr May June July Aug 
1947 


23 


258 
335 
358 


82.5 
34.0 
34.0 
23.6 


18.6 
80.9 
99.5 
63.2 


43.0 
127.3 
170.3 


9.8 
40.2 


3.03 
1.50 


133 
126 


163 
134 
183 


Sept 


23 


248 


319 
342 


168 
142 
184 


Oct 


23 


211 


286 
309 


18.6 
85.3 
103.9 


61.4 


43.0 
127.5 
170.5 


11.2 
41.0 


170 
150 
184 


Nov 


23 


204 


277 
300 


Dec 


23 


214 


288 
311 


Jan 





237 


oN ANS 


— 


nok 
mow 


10 
11 
12 


or 


18 


14 
15 
16 


17 


3.07 
1.50 


23 
24 


25 


26 


27 
28 
29 


30 
$1 


32 
33 


34 
35 


36 
38 


Feb 
1948-——- 


Sree aaa 
' Beginning January 14. 


? Including other credits of 5 million New Zealand pounds. 
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Nicara sua INTERNATIONAL FINANCIAL STATISN 
































VOLUME 
- Ss Peet - _ — —_—m 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 
Exchange Rates 
SELLING RATES 
Official (Cérdobas per U. S. Dollar) 
1 Without Tax....... an 1.49 4.59 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5704 5 5 4 
2 With Tax......... 1.11 1.60 5.05 5.54 5.54 5.54 5.54 5.54554 515g SE BG 
3 assis win 1.84 2.94 5.46 5.85 6.86 5.98 5.28 5.16 5.72 6.62 5.49 ‘. 5 42 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
4 GOLD PRODUCTION.............. .81 85 1.58 3.60 5.78 7.56 8.61 7.70 7.80 7.21 7.24 38 
GOLD HOLDINGS 
5 National Bank.......... .67 .33 .33 1.01 1.10 1.40 1.80 3.00 4.87 4.87 4.39 3.43 4,86 
FOREIGN EXCHANGE HOLDINGS 
National Bank......... ak 50 .99 .99 1.33 .86 3.39 57 2.08 1.80 2.06 = 1.8 ; 
BOMAL, ROORMMOR, 2. 5.0 2seus . 83 1.32 2.00 2.43 2.26 5.19 7.87 6.95 6.67 6.45 5.99 6.20 
SHORT-TERM ASSETS IN THE U.S. + ¥ (ike es Seats ptt eee 5.18 4.43 
Assets of The National Bank (Millions of Cérdobas) 
9 FOREIGN ASSETS }{.............. wags 1.6 6.6 10.0 12.1 11.3 26.0 39.4 84.8 33.4 382.2 265 FT 91.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Cordobas) 
10 Currency (Gross)..... eo 6.5 10.0 12.0 15.3 7.9 24.7 36.6 44.8 49.2 46.7 51.5 43.2 
11 Demand Deposits (Gross) pee 5 eikte bs cine ee 18.0 27.0 42.1 44.3 39.0 30.2 35.2 7 32.2 
SN iris ag 6 ec ce vic ae ks ee liars ee 35.7 51.7 78.7 2 9 86.7 5.4 
(1937 =100) 
18 Cost oF LIVING (Food)...... es Cet 100 151 224 274 269 363 478 813 954 772 811 
WHOLESALE PRICES (Jan 1946 =100) 
14 a ree ee ows Novas oo eats ae rae oe ae oe 102 106 
15 OS ee eee pec er ee Poa Se as Fars — rekl ed 111 118 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
16 Coffee Exports......... 83 100 90 110 97 80 81 76 83 78 75 64 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
17 eee 3.84 6.19 4.33 4.80 3.74 4.61 5.89 7.70 7.80 6.85 11.00 13.49 .53 
eG ki a es ok 5.5 5.62 5.12 7.05 10.44 6.77 13.53 1.17 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Sep' 





t Official and private, as reported by U. S. banks. t Equivalent to line (7). 


yume 1, NUMBER 3, MARCH 1948 Nicaragua 
LLL TT 


1946— _ —— — —_— -1947 . ——_ —1948———_ 
Sept Oct Nov Dec Jan Apr May June July Jan Feb 





(Cordobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 
5.29 5.29 5.29 5.29 
5.30 5.29 5.50 5.37 
(Millions of U. S. Dollars) 
61 50 52 64 


4.41 .44 


8.01 2.28 1.78 
7.42 6.73 6.21 


(Millions of Cordobas) 
37.1 33.6 381.0 28.0 


(Millions of Cérdobas) 
: 45.7 44.8 44.6 
27.0 30.9 30.0 
te.t F0ct F4E6 
(1987 =100) 
819 842 814 751 859 
(Jan 1946 =100) 
124 127 128 120 113 116 
121 122 115 100 96 102 


(1937 =100) 
(Millions of U. S. Dollars) 
5 .68 ‘ 5 .0! 2.26 1.64 1.77 56 .67 .50 .67 .63 ae” seas ee 
117 1.80 , wy i of : lo 6 (CU 1 CULL CUR CI COS COACH CS Gece: OM 


Sept Oct Nov Apr May June July Aug Sept Oct Nov Dec Jan Feb 
———_—1946— 1947 ——. $$ __ 1 948 


SSS 








































Nor way INTERNATIONAL FINANCIAL STATIsticg | yquuMe 


inca Ee 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 















“Font 
Exchange Rates (Kroner per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 4.03 4.04 4.09 4.32 4.40 4.40 4.40 4.40 4.40 4.97' 4.97 4.97 4.97 
Gold and. Foreign Holdings : 
GoLD HOLDINGS (Millions of U. S. Dollars) 
-2 Bank of Norway.....:. 81.5 73.8 83.8 81.4 ps Daves ed srattets igs 79.7 90.5 75.3 88.2 
FOREIGN EXCHANGE HOLDINGS 
3 Bank of Norway....... 23.7 48.4 44.9 19.5 Spats ee a oe ae 19.3 129.8 76% 9.8 
5 Other Banks........... 25.4 27.5 29.8 24.9 16.8 14.6 14.7 14.8 14.4 22:9 54°99 5174 ae 
5 fount me TD Reese tee tee es a 
6 ToTaL SHORT-TERM HOLDINGS... 130.6 149.7 158.5 125.8 jen vor pee shoes -+-+ 121.9 275.2 202.8 171.5 
LONG-TERM FOREIGN HOLDINGS 
7 Bank of Norway....... 2.4 10.1 6.0 2.9 Siniare viii cite hie vr — 22.2 28 20.0 
8 SHORT-TERM ASSETS IN THE U.S. t 56.3 48.7 65.2 182.4 156.9 220.8 216.1 123.5 148.8 
Assets of The Bank of Norway (Millions of Kroner) 
9 FoRBIGN AsseTst.............. 321 413 423 306 ee ee aes sees amis 452 1,160 821 742 
DomEsTIC CREDITS 
10 Government........ a -— _ -- — 1,157 38,286 4,552 6,116 8,338 8, 163 8,108 8,094 8,108 
11 Non-Government....... 265 190 228 410 174 115 100 90 95 29165 ‘167 "2 
12 ha ee 264 - 190 228 410 1,331 3,401 4,652 6,206 8,428 8,192 8,273 8,261 8,131 
Assets of Other Banks (Millions of Kroner) 
1$ FOREIGN ASSETS §.............. 103 110 127 110 74 64 65 65 63 114 272 255 26! 
DoMESTIC CREDITS 
14 Government........... 254 238 268 268 334 1,071 1,967 2,538 3,540 5,299 4,112 3,399 4,62: 
15 Official Entities... ..... 419 468 542 454 462 481 443 421 392 397 452 418 ‘43 
16 Business and Individuals 2,489 2,545 2,607 2,802 2,530 2,272 2,027 1,834 1,687 1,854 2,782 8,788 2,44 
17 | ORD 3,162 3,251 3,417 3,524 3,326 3,824 4,487 4,793 5,619 7,550 7,346 7,526 1,49 
OS ee as 85 92 98 84 441 725 721)6«= 11,108 =: 1,827 800 895 1,444 "82 
Currency and Deposits 
MONEY SUPPLY (Millions of Kroner) 
19 oe fas abhi 402 423 451 547 1,001 2,095 2,124 2,585 2,983 1,414 1,858 2,082 1,72 
20 Deposit Money........ 164 174 212 268 810 1,412 1,805 2,229 2,552 3,225 3,479 3,969 | 3,79 
21 NE a sea was 566 597 663 810 1,811 3,507 3,929 4,764 5,587 4,639 5,337 6,001 5,52 
22 Blocked Money........ - -- — - — — — — — 1,100 941 847 1,00 
Money and. Capital Market (Per Cent) 
-23 GOVERNMENT BOND YIELD...... 4.52 4.46 4.33 4.58 4.50 3.67 3.54 3.52 8.45 3.42 X 2.96 2.50 x 
os Doepoouere RATS. «.............. 4.00 4.00 3.50 4.50 3.00 3.00 3.00 3.90 3.00 3.00 2.50 2.50 . 
(1937 =100) 
oS @eeem Weems... ............... 87 100 90 94 101 138 150 150 150 140 134 129 1 
Prices (1937 =100) 
96 Cost or LAVING............... 93 100 103 105 122 143 152 155 157 160 164 165 l 
27 WHOLESALE PRICES............. 86 100 98 100 131 160 170 172 174 174 166 172 1 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 
28 iG sae aGs aor be 91 100 100 96 123 161 185 201 217 212 243 261 2 
29 EE a 89 100 101 103 143 221 244 290 296 224 237 278 2 
VOLUME OF TRADE (1937 =100) 
380 | ae ee ; pee 100 95 103 61 44 31 a | 28 18 58 17 
$1 See ear 100 92 102 51 37 27 27 17 42 72 108 
TOTAL VALUE OF TRADE (Millions of Kroner) 
$2 Exports.......... ae 685 823 787 808 612 ae 492 539 517 826 1,202 1,814 ] 
33 Pree ba 927 1,293 1,193 1,366 948 1,12 944 1,008 722 1,206 2,197 8,817 1 
Production 
INDUSTRIAL PRODUCTION (1938 =100) 
34 | 91 100 100 106 94 94 83 81 76 69 100 115 
85 Home Industries. . . 100 108 Me sate 87 81 116 131 
86 Export Industries 100 103 pe ne 54 44 68 82 
(1935/39 =100) 
i sie iowa brew wk wie ; 104 91 107 105 109 82 76 65 65 73 83 105 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 









+ Official and private, as reported by U. S. banks. t Equivalent to lines (2) + (8) + (7). § Equivalent to line (4). 
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STATISticg yume 1, NUMBER 3, MaRcH 1948 Nor way 


ee Ee 
1946 9 SSS 1948-—— 
ae Fen Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Kroner per U. S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 








(Millions of U. S. Dollars) 


75.3 98.2, 88.2 88.2 90.5 So. TT7.0 TS %.F 7 TT.7 7.7 76:7 TE6 736 7163 TES 2 
76.2 99,8 44.2 30.4 129.8 133.3 128.3 102.2 102.0 82.8 71.5 62.8 90.6 106.2 107.8 104.0 76.2 3 
51.4 59.5 51.1 50.7 54.9 56.9 50.5 652.1 650.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 651.4 4 
127.6 93.3 95.3 81.1 184.7 190.2 178.8 154.8 152.7 181.9 119.0 185.4 153.5 166.9 167.0 160.9 127.6 5 
202.8 171.5 183.5 169.3 275.2 280.0 255.8 280.2 229.4 208.6 195.7 212.1 230.2 248.5 243.6 286.2 202.8 6 
22.3 0.0 5.9 — 22.2 ae 6S USES CURT CURT COSTCO ST CORT CST CURRY OBA kk: See Ae 
148.8 186.0 123.1 123.5 117.4 106.8 105.38 111.2 100.6 91.2 80.0 79.2 79.8. .... ccs eee ak eine, ae 

(Millions of Kroner) 
821 742 644 546 1,160 1,174 1,090 955 958 862 806 763 902 978 986 961 re cain “oe 
8,094 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 8,094 8,094 .... 10 
167 23 27 64 165 145 135 134 124 202 195 181 160 146 140 157 167 le ksae 
8,261 §,181 8,135 8,172 8,278 8,253 8,243 8,242 8,232 8,287 8,229 8,295 8,263 8,249 8,249 8,260 8,261 8,242 .... 12 

(Millions of Kroner) 
255 265 253 252 272 282 250 259 252 244 236 8€0 312 301 294 282 Bee Swed iia. ae 
3,320 4,624 4,548 4,472 4,112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 3,820 3,418 .... 14 
418 488 452 450 452 438 436 388 399 405 422 431 440 435 436 429 418 Ge -acce 2 
3,788 2,441 2,553 2,649 2,782 2,862 2,974 3,152 3,231 8,317 8,377 38,095 3,526 3,554 38,626 3,686 38,788 4,088 .... 16 
7,526 7,498 7,553 7,571 7,346 7,542 7,568 7,628 7,600 7,608 7,649 7,314 7,673 7,630 7,689 7,642 7,526 7,740 .... 17 
1,444 825 750 655 895 724 791 852 987 1,081 1,182 1,129 1,898 1,501 1,414 1,858 1,444 1,511 .... 18 

(Millions of Kroner) 
2,032 1,728 1,778 1,812 1,858 1,813 1,778 1,807 1,808 1,797 1,887 1,907 1,864 1,868 1,908 1,911 2,082 1,929 .... 19 
3,969 3,799 8,789 3,618 3,479 3,623 3,682 3,889 3,844 4,047 3,960 4,040 4,281 4,188 4,198 4,152 3,969 4,175 .... 20 
6,001 5,522 5,562 5,430 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,063 6,001 6,104 .... 21 
847 1,005 949 944 941 939 933 930 928 902 900 898 897 896 861 856 847 844 .... 2 

(Per Cent) 


2.50 2.49 2.50 2.49 2.49 2.50 2.49 2.49 2.48 2.49 2.49 2.49 2.50 2.50 2.51 2.52 2.51 2.51 2.50 2 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 24 





(1937 =100) 
129 183 127 125 125 129 134 131 132 129 126 125 128 125 124 128 133 138 aren 
(19837 =100) 
165 165 165 167 167 165 166 166 167 167 167 166 164 163 163 162 163 163 waa Cae 
172 167 167 169 170 168 169 169 169 171 172 176 176 175 175 175 175 177 ive @ 
(1937 =100) 
261 262 273 230 248 222 217 231 251 244 265 288 263 302 273 283 278 aad ieee 
278 249 245 241 245 252 269 254 269 252 258 296 298 299 323 300 284 vacaa tan ee 
(1987 =100) 
77 65 61 68 60 68 70 64 72 91 108 68 74 82 82 75 74 pas iat Ge 
108 76 86 103 149 104 101 118 124 118 134 91 81 140 108 80 102 wis’ ‘wae? pee 
(Millions of Kroner) 
1,814 117 120 112 108 109 110 108 131 171 239 144 146 181 162 158 156 154 sid oie 
3,817 199 232 268 359 280 273 308 347 316 385 295 275 421 854 254 309 245 \ aa 
(1938 =100) 
115 108 108 114 108 109 118 113 114 122 122 79 120 120 122 124 115 wees «teu. aa 
131 le etka 125 126 129 130 130 144 138 82 136 140 141 141 134 eo cea: a 
82 ie peal 74 75 98 80 79 79 89 72 87 80 84 86 75 aes setcar 
(1985/39 =100) 
105 , ‘em hai $7 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
— Sa ain en ena 





‘Beginning May 16. 
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Palestine 


1936 1937 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Assets of Banks 
2 Domestic LOANS AND DISCOUNTS : 13.8 


Currency and Deposits 
MONEY SUPPLY 
3 Currency (Gross). . 
4 Deposit Money 
5 Total 
6 Time DEPOSITS 
Prices 
Cost oF LIVING 


7 Arab Markets 
8 Jewish Markets. . 


4.944 


9 WHOLESALE PRICES............. 


Foreign Trade 
VOLUME OF TRADE 


10 Citrus Fruit Exports 
(1987=100).. Peete 
Total Imports (1939 = 100) 


TOTAL VALUE OF TRADE 


1939 


4.460 


13.3 


INTERNATIONAL FINANCIAL STATIsng 


OOOO OOOO 


1940 1941 1942 1943 


(U. S. Dollars per Palestinian Pound) 
4.030 4.030 4.030 4.030 


(Millions of Palestinian Pounds) 
11.0 10.9 ii 13.2 


(Millions of Palestinian Pounds) 
22 33.2 

28. 49.1 

82.3 

4.5 


(Jan 1942 =100) 
110 
110 
(1937 =100) 
158 231 


(Index) 
2 4 10 21 
ee 60 41 
(Millions of Palestinian Pounds) 


4.26 4.88 9.26 13.24 
12.56 13.382 21.38 27.23 


1940 1941 1942 1943 


1944 1945 1946 


4.030 4.030 4.030 


16.7 26.9 


15.60 
36.22 


1944 





ye I, NUMBER 3, MARCH 1948 Palestine 


VoLw 


1947-—______-__—___—________________-___-—_— _ ——__1948- —— 
Apr June July Aug Sept Oct Nov Dec Jan Feb 
(U.S. Dollars per Palestinian Pound) 
4,030 4.030 4. 4.030 4.303 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 


(Millions of Palestinian Pounds) 
92.8 34.2 : ; ; ; 89.5 39.8 39.9 40.7 42.2 4.57 


(Millions of Palestinian Pounds) 


40.9 39.9 41.0 41.0 41.0 403 403 39.2 
85.7 84.4 86.7 86.5 85.1 86.2 87.2 86.1 
126.6 124.3 127.7 127.5 126.1 126.5 127.6 125.4 


11.2 11.4 11.9 11.9 12.0 12.1 11.3 12.0 


(Jan 1942 =100) 
163 164 164 163 164 
149 151 152 151 151 
(1937 =100) 
306 304 305 319 


(Index) 


> 182< ———> 1988 ¢—_— 
(Millions of Palestinian Pounds) 


1.96 2.55 3.35 8.65 3.45 2.72 3.00 2.29 2.29 2.30 2.30 2.24 
7.55 6.54 6.79 7.27 7.28 7.19 7.26 8.47 6.938 7.57 6.51 8.64 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
1946——. ———-—-- — — —  —  ___—__ 1947 —-— 





P anama INTERNATIONAL FINANCIAL Starisng 
a a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 SHORT-TERM ASSETS IN THE U.S.ft Fite poets are 34.0 58.7 42.1 36.9 57.6 69.1 88.7 717.2 
Assets of Banks (Millions of Balboas) 
2 DOMESTIC CREDITS ok ae ee 10.6 12.0 13.9 16.0 25. 31. 36.7 42.2 


Currency and Deposits 
MONEY SUPPLY (Millions of Balboas) 
3 Deposit Money........ oe mie oe 4.4 9.0 13.2 21.5 31.4 ‘ 36.6 


4 TIME DEPOSITS Rete eee neh 6.7 6.5 5.1 12.9 19.3 
Prices (1939/40 =100) 
5 Cost or Livinc (Foop) pes eb ore —> 100 <— ee 153 156 
Foreign Trade 

VOLUME OF TRADE (1937 =100) 


6 Banana Exports 102 93 41 16 45 
7 Cacao Exports 85 57 38 53 ee 


TOTAL VALUE OF TRADE (Millions of Balboas) 
8 , 3.98 4.23 2.23 1.93 4.51 6.80 
9 22.79 $32.92 37.938 40.27 45.65 56.06 


1940 1941 1942 1943 1945 1946 1947 








t Official and private, as reported by U. S. banks. 





Panama 


—_— 1947 TTT 1948 —— 
tee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Millions of U. S. Dollars) 
77.2 78.2 75.2 78.2 71.0 68.9 69.9 69.7 71.5 176.6 


(Millions of Balboas) 
42.2 a sed ake 45.2 ce ee 45.3 re aa 44.7 


(Millions of Balboas) 
er 
ae a »aea CS 
(1939/40 =100) 
190 191 198 191 195 196 


(1937 =100) 


(Millions of Balboas) 


55 .67 -68 -68 84 o0t .69 -80 -80 50 .50 50 Jae gwes 
4.40 8.88 4.30 6.46 6.88 6.832 6.40 6.77 7.18 7.10 5.50 5.50 6.50 5.30 


Sept Oct Nov Dec Jan Mar Apr May June July Aug Sept Oct Nov Dec 
1946—-——__—— —s -—— —-—_—__ 1947 


EE 










Paraguay INTERNATIONAL FINANCIAL Starione | out | d 
— | 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 












Exchange Rates 



















SELLING RATES (Guaranies per U. S. Dollar) 
1 Official........... 1.89 1.96 2.25 2.35 2.35 3.33 3.33 3.10 3.11 3.12 3.12 3.12 9 8 
2 ES gihiidaekinvs 2.67 2.42 2.85 2.88 2.79 3.09! —- — — 8.417 8:25 35 i 3 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
8 Bank of Paraguay... neha aoe - .05 -05 .06 .06 55 1.08 1.08 .61 1 il 1 
FOREIGN EXCHANGE HOLDINGS 
4 Bank of Paraguay...... Rens ee 51 .34 2.65 6.02 8.10 8.48 9.21 10.49 37 1 
5 ToraL Houpmncs............ 7 a a 57 89 2.71 6.08 8.65 9.56 10.29 11.09 8 13 
6 SHORT-TERM ASSETS IN THE U.S.t nn eas 3 a err care pare 3.09 1.59 
Assets of the Bank of Paraguay (Millions of Guaranies) 
7 FOREIGN ASSETS {......... Fie ek ; 1.8 1.4 9.0 20.3 27.0 29.4 31.8 34.3 5.5 
DOMESTIC CREDITS 
8 Government...... e 11.8 13.5 16.0 18.1 24.9 26.4 33.6 31.3 y.3 $ 
9 Business and Individuals 7 7 7 & 1.2 3.5 4.2 9.7 1.6 
10 RE x baw mnas«« 12.5 14.2 16.6 18.8 26.0 29.9 37.8 41.0 89 
11 Other Banks........ 6 9 1.8 3.3 5.7 5.7 5.1 1.6 5 
Assets of Other Banks 
DOMESTIC CREDITS ' (Millions of Guaranies) 
12 Government........... 2.3 1.9 02 
13 Business and Individuals - ie 5 tions ccs on : er =~ acai 16.4 21.8 8.0 
14 SCRE LES ib en ca Paid pete ee Sane 6.7 9.0 11.6 18.5 22.0 18.7 23.7 5,1 
Currency and Deposits 
MONEY SUPPLY (Millions of Guaranies) 
15 Currency........ ee 7.4 8.0 10.9 13.7 16.0 20.9 23.9 28.9 1.6 
16 Deposit Money...... hia 5.3 6.7 10.7 14.3 23.9 22.9 26.5 29.7 99.2 
17 a etic i peas 12.7 14.7 21.6 28.0 39.9 43.8 50.4 58.6 56.8 
Prices (1938 =100) 


18 Cost oF LIVING 
Foreign Trade 


eee eT eer ree ‘9 ge 100 109 113 128 144 176 193 214 236 235 







TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
19 mrpores......... eee 6.29 8.24 6.97 6.91 5.92 8.16 8.88 11.388 18.74 22.31 26.76 
20 ED Ge wales cake wel 6.54 8.46 7.58 6.61 7.74 6.56 9.21 11.78 18.00 17.69 21.48 













1936 1937 1940 1941 1942 1943 








t Official and private, as reported by U. S. banks. t Equivalent to line (5). 
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L Starign, sont I, NuMBER 3, MARCH 1948 Para cuay 
ee ———— ee 








1946—_—___._ ————————————_194T— —— —— 1948 
. ow oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Guaranies per U. S. Dollar) 
12 3.12 4g 3.12 $8.12 3.12 8.12 38.12 3.12 3.12 3.12 93.18 938.12 938.12 38.12 3.12 3.18 93.12 98.12 oe 1 
5 8 a i 3.17 38.18 3.12 8.12 $8.12 8.14 8.27 8.27 8.27 8.89 8.48 38.48 383.48 3.48 3.48. .... saan Se 
(Millions of U. S. Dollars) 
i yl Ll 1.11.61 =< & S&S 2 Ot Me MD ics cts tee ter cee 8 
9 10.37 11.02 11.47 10.49 10.63 11.03 11.10 10.87 10.48 9.66 9.06 9.01 8.93 ey 5 is ake vw = 4 
9 11.48 12.18 12.58 11.09 11.28 11.68 11.71 10.97 11.09 10.26 9.67 9.24 9.16 
1.59 on Rares — 
(Millions of Guaranies) 
3 re 5.5 37.5 38.9 34.3 84.7 35.9 36.2 38.9 384.8 31.7 29.9 28.6 28.3 ee Sag ae eer 7 7 
v3 30.0 30.6 31.3 8 
(6 8.2 8.5 9.7 9 
, 49 98.2 39.1 41.1 10 
} | = 1 1.6 11 
(Millions of Guaranies) 
22 20 419 1.9 ig 
0 22.4 21.3 21.8 13 
1 24.4 24.2 28.7 1h 
(Millions of Guaranies) 
".6 27.8 28.1 28.9 15 
92 830.1 31.2 29.7 ss ene ee owen ae as — ae ey 16 
6.8 57.9 59.3 58.6 Se anna ae eae on te eee aloe ss 20 
(1988 = 100) 
285 287 239 246 257 Be Wisin: tthickae waral oases or er ay ee seal para ates use 0 
(Millions of U. S. Dollars) 
20 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
a 1 OAG I ee 














‘January 1/February 10. 2 December 4/31. 
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Exchange Rates 
SELLING RATES 


1 es iis bik on ws 
2 eee a Ek ins de eo 


Gold and Foreign Holdings 
$ GOLD PRODUCTION.............. 


GoLp HOLDINGS 


FOREIGN EXCHANGE HOLDINGS 


§ Central Reserve Bank... 
6 Other Banks’?.......... 
7 Ee ee ee kb < « 


9 SHORT-TERM ASSETS IN THE U:.S.t 


Assets of the Central Reserve Bank 
10 FOoRBIGN ASSETS {.............. 


DoMESTIC CREDITS 








11 Government........... 
12 Official Entities........ 
18 1 SR 
15 Other Banks........... 









Assets of Other Banks 
15 FOREIGN ASSETS §.............. 


DOMESTIC CREDITS 


16 Government........... 
17 Others than Banks..... 
18 ees chicas ohne 
a 





Currency and Deposits 
MONEY SUPPLY 









20 "RE TREOE 
21 Deposit Money........ 
22 Te ee kris ii 


Money and Capital Market 
24 Discount RATE (Per Cent)...... 


25 Stock PRICES (1987=100)...... 
Prices 
26 Cost or LIVING 
















Foreign Trade 
VOLUME OF TRADE 

$1 Copper Bar Exports... . 
TOTAL VALUE OF TRADE 


$2 a ad wae 
33 Imports 





er 








4 Central Reserve Bank... 


105 
1936 


4.02 


5.3 


19.6 


me 


mm Om! 
Oo Cer 


49 


46 


46 
38 


16 


19 
169 
188 


43 


102 
114 
216 


830 
201 





1937 


3.96 


7.2 


eo 
oS on 
w woe 


67 


45 


45 
40 


20 


26 
181 
207 


47 


108 
125 
233 


100 


858 
235 


100 
100 








1938 


4.47 


9.1 


20.0 


th 
= moh 


51 


85 


85 
24 


16 


13 
220 
233 


115 
249 


103 


822 
260 


91 
92 






1939 


5.33 


9.4 


20.0 


bo 
on te 
~ mC 


52 


105 
105 
24 
27 


18 
241 
259 


52 


138 


291 
144 


112 © 


96 


361 
256 


78 
106 


1940 


qari a AAAEEE 


(Soles per U. S. Dollar) 


6.17 6.50 6.50 6.50 

(Millions of U. S. Dollars) 
9.8 10.0 9.0 7.0 

20.2 21.8 24.7 31.0 
1.6 1.8 7.9 5.8 
3.8 4.0 8.2 9.5 
5.4 5.8 15.9 15.8 

25.6 27.1 40.6 46.3 

47.7 17.4 
(Millions of Soles) 

60 69 130 159 
130 182 258 343 
130 182 258 343 

22 22 30 23 

(Millions af Soles) 

33 28 54 62 

14 9 23 56 
294 334 352 457 
308 344 875 513 

65 64 134 173 

(Millions of Soles) 
146 208 275 $27 
209 253 355 466 
355 461 630 793 
168 177 231 $25 
5 5 5 5 
135 158 147 164 
(1937 = 100) 


99 


368 
319 


70 
121 


t Equivalent to lines (4) +(5). 


117 


140 175 
118 185 
113 134 
176 235 
(1937 = 100) 
78 87 . 
(Millions of Soles) 
461 456 
358 333 
(1937 = 100) 
69 79 


119 
1941 








1942 


131 


119 








1943 





151 
270 


79 


436 
449 


84 
99 


§ Equivalent to line (6). 


1944 


6.50 


6.1 
31.6 


3.0 
11.7 
14.7 
46.3 
27.7 
144 


427 


202 


393 
581 
974 


377 


181 


164 


178 
164 
264 


76 


534 
514 


B4 
106 







6.50 
6.0 


27.9 


10.2 
21.5 
49.4 
43.9 


167 


524 


570 
29 


77 


96 
628 
724 


237 


478 
620 
1,098 


437 


146 


170 
261 


67 


661 
549 


80 


1945 


554 
66 


619 
59 


59 


116 
876 
992 


171 


567 
825 
1,892 


465 


189 


221 
201 
270 


ES 


t Official and private, as reported by U. S. banks. 


1947 


Ro 
se 


20.2 


12.3 






INTERNATIONAL FINANCIAL Stariny| um I, 
OE — 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 194 -" 





28.6 


18.7 





& Stamm] yom | NuMBER 3, MARCH 1948 Peru 
— maaan aaa aaa i asa aaa gem aaa camaanames anemia ata IO tae 


1:96—<$£<__ $< —— — 1947 1948-——— 


_ i Oct Nov Dec Jan Feb Mar =~Apr May June July = Aug Sept Oct Nov Dec Jan Feb 





(Soles per U. S. Dollar) 


00g 50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
go RY OO T99 BL64 9142 11105 11.69 12.25 18.29 14.96 16.84 16.66 15.87 12:88 
. (Millions of U. S. Dollars) 
9 20,9 | 2.6 23.8 ‘23.9 28.9 28.9 20.5 19.8 19.2 19.7 19.9 20.0 20.0 20.1 20.2 20.2 20.2 20.2 cts 4 
6 12,3 | 18.7 16.4 12.8 10.6 6.9 5.3 tos 3.3 13.4 %@.i 13.1 13.6 14.9 15.1 14.8 12.3 10.9 5 
1 , : ae ee 9.1 11.9 11.9 8.6 9.0 8.3 9.8 11.9 13.6 13.5 11.9 13.8 euGy sid 6 
q is 19.7 18.8 17.2 15.8 18.1 19.7 23.9 26.0 26.3 24 237.0 2%.6 7 
6 See. ates <aties 43.7 42.7 37.7 35.6 37.8 989.4 42.8 45.0 46.2 48.5 47.2 48.7 8 
9 9.1 43.8 40.7 40.6 87.0 34.3 34.0 35.9 388.9 39.7 3838.2 41.7 48.2 9 
(Millions of Soles) 
13 1% | 162 181 158 143 119 87 84 103 121 133 134 138 147 148 146 130 121 pada Fee 
4 54g | 553 552 552 554 551 550 550 549 549 550 551 550 549 549 548 548 544 crate ee 
6 1% 72 70 68 66 64 61 61 60 112 103 148 147 145 136 184 170 164 waar ae 
9 718 | 626 628 621 619 615 611 610 609 660 653 699 697 694 685 732 718 708 Mad ae 
19 m1 41 48 52 59 105 122 123 116 86 93 78 88 92 108 85 70 $1 en 
(Millions of Soles) 
9 eS ides dog 59 78 78 56 58 54 64 77 82 88 78 90 ee aa. a 
6 ee a ee, een es 
6 a saven re 876 os ea rer aid 974 cone: Boe ae ce See oe ees aed eek a win 
2 900 930 977 992 1,048 1,049 1,063 1,088 1,100 1,110 1,183 1,151 1,127 447 1,160 zea eee eater <a 
1 171 207 201 218 195 215 207 221 220 241 253 eas eae ee cena 
(Millions of Soles) 
7 567 572 581 590 597 620 624 646 655 649 654 aes enki ids a 
5 825 802 805 828 879 882 872 897 908 941 945 Rietkd aa ee paaiee < 
2 ere cones 1,392 1,874 1,886 1,417 1,477 1,501 1,497 1,548 1,568 1,590 1,598 pews aaa eae a 
5 450 456 457 465 470 474 475 471 472 482 485 486 478 480 rare ee ale ptacear Cee 
5 6 5 5 5 5 5 5 5 5 5 5 5 5 5 5 6 6 6 6 24 
9 we | 140 134 132 134 132 132 132 131 133 133 135 139 141 146 155 174 neue ewae! oe 
(1937 =100) 
9 258 | 204 206 209 213 218 221 226 234 239 245 253 272 281 288 805 311 patois naae Sa 
4 $16 | 240 244 255 260 263 270 279 292 306 312 325 331 343 352 356 362 367 ae Cae 
l $12 | 228 229 245 250 252 262 264 286 299 $11 321 331 340 352 358 366 ne shat SE 
l 241 | 220 222 226 228 231 234 233 235 243 242 247 244 246 246 247 250 er yaa. Ce 
D 870 | 276 «= 274 279 287 301 302 329 327 344 352 386 393 414 427 429 ee —— 
(1987 =100) 
76 48 51 50 oi -- 5 96 61 65 45 66 40 67 Sens ne ee Sattar ae 
(Millions of Soles) 
t 102 84 84 90 63 53 71 115 92 718 71 93 98 93 82 rer ae — 
. 15 79 57 101 88 719 92 80 93 80 89 121 92 93 80 aac ties ee 
(1937 =100) 
, 11 73 71 73 73 67 76 72 76 73 76 76 70 76 69 ee od ea ae 
; «MTT Sept = Oct = Nov —-— dDeee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946———$—_—  ———— 1949 1948 -— — 





| 


‘June/December, 1946.  * Includes small amount of gold. 
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Philippines 


INTERNATIONAL FINANCIAL STATIS, VoLuUM 


— | 
1936 1937 1938 1939 1940 1941 1942 1943 194419451946 19g “ 





Exchange Rates (Philippine Pesos per U. S. Dollar) 
1 SELLING RATE ; : 2. 2.01 2.01 2.01 “a j peaks 2.01! 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION.............. j 2: ‘ 36 40 40 6 


GOLD HOLDINGS 


2.01 2.9 | 2.00 


4 
6 SHORT-TERM ASSETS IN THE U.S.t a Site mas 9 199 227 255 259 
Assets of Banks (Millions of Philippine Pesos) 
7 DomeEsTIC CREDITS 2 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
8 Currency (Gross)....... ae ites 159 
9 Deposit Money (Gross) . Ach 75 
10 Total ee 246 parnde 234 ete ee 
Prices ‘ (1937 =100) 
11 Cost oF LIVING 110 112 180 435 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Philippine Pesos) 
305 233 244 236 192? . <a s Telit shal 13 161 500 
218 265 245 269 ae no aches 58° 1,029 1,071 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 = 1947 





| 


+ Official and private, as reported by U.S. banks. 
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2—_ — ——19§—— 


oe Gept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Philippine Pesos per U.S. Dollar) 
L 2.0 9.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 12 
(Millions of U. S. Dollars) 














ae _ — — _ J 2 2 2 2 2 2 DP iv ice Ge a SS 
! 1 1 1 1 1 1 1 1 1 3 
: 957 356 338 333 316 331 $26 343 340 mee bce Paes een Sea eda ae ae Late Oe 
4 358 357 339 334 317 332 327 349 341 eee ee ee 
| 465 467 466 447 448 430 447 439 432 449 453 440 464 
(Millions of Philippine Pesos) 
2 406 230 «©9215 226 252 282 324 345 345 357 354 372 368 390 399 402 406 Gee ste: 3 
(Millions of Philippine Pesos) 
5 70 689 686 486 685 653 646 688 730 715 717 734 724 725 725 755 770 784 819 8 
2 9 981 224 221 232 237 232 233 233 231 235 230 232 237 246 245 263 236 2339 
6 93] 919 909 907 916 891 878 922 963 946 952 964 956 962 971 1,000 987 1,020 1,042 10 
(1987 = 100) 
5 586 6—s«46 543 518 442 437 424 404 397 402 408 401 ee ares Luatec tat aan ase 
(Millions of Philippine Pesos) 
1 500 16 26 21 18 21 29 36 89 47 Rr es aie ts eis eT ee awd Oe 
9 1,07 56 33 33 58 101 62 112 115 91 79 70 63 65 80 83 80 shaare sen Se 
5 «1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946——____—_—_ )9§ —-_-- A —_ _——_ 1949 1948 
———$$ a) 
1 December 20/31. 2 January/September. 3 June/December. 
Preliminary. 
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P oland INTERNATIONAL FINANCIAL Statistic, 



























1936 1937 1938 1939 1940 1941 1942 1943 194419451946 dg 
Exchange Rates (Zlotys per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 5.30 5.28 5.30 5.30! _ — _ _— — — 102.00 102,99 
Gold and Foreign Holdings Q 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 74.8 82.6 84.5 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 5.7 6.8 3.4 ms 
4 ToTaL HOLDINGS............... 80.5 89.4 87.9 wes fees pie a ise ex ‘oa8 ata 15.8 774 
§ SHORT-TERM ASSETS IN THE U.S.f eee come eeies was anon er Ranke ies er 3.7 16.7 
Assets of the National Bank (Billions of Zlotys) 
6 FOREIGN ASSETS }.............. 4 5 5 1.6 1.7 
Domestic CREDITS............. 
7 Government........... 2 1 1 21.2 21.0 
8 oe isbn a a a 10.3 
9 OES ee ciate ts iis patie ee vr ie ia er beac oe 74 
10 SN eee 2 1.0 1.3 Reicid Aect ar eat se ee 22.0 39.3 
11 Other Banks...... ae oe ote eh Dae ree bee tea ies ahs 6.1 37.8 
Assets of Other Banks 
DoMEsTIC CREDITS i (Billions of Zlotys) 
12 Government........... aks igh ees pass Bae Nae ites amet ae nats 4.0 9.6 
13 NG wc e ceiaedee's'er uae tees or idan bas shane pana vane ves ven 31.2 112.9 
14 cca deans vo 60 Lams nines rr ete er er sexe er aes sce 17.6 93.0 
15 Agriculture............ age kitehe thie piel Sate itn ee visti — cain 6.3 = 15.5 
16 Others excluding banks. . led ey es Pires een tae Gale's wie a nates 5.5 5.6 
17 BRR atonciais cases re - 1.0 said Seat iowa rues paiehe ee ata €4.1 227.1 
Currency and Deposits 
MONEY SUPPLY (Billions of Zlotys) 
18 Currency (Gross). . 1.0 it 1.4 1.9? Wea: 2.3 4.2 heats ee 26.3 60.1 
19 Deposit Money (Gross) . ae rahe a peer: beni Bcig eae fees rate 9.9 42.3 10/.7 
20 | ae ee 2.1 eee 5 aioe 5 a 36.2 102.4 
Money and Capital Market (Per Cent) 
ee” Spee TRADE: .......5..5..... eis pee 6 oh ee ae Sstets ee — a 4.5 4.5 3.5 
Prices (Index) 
22 Cost or LIVING (1937 =100)..... 94 100 98 983 ee oe ere ia .... 8,720 10,800 14,700 
_28 RETAIL PRICES (Apr 1945 =100).. se ee bons atta er page lg oe ee 845 99 144 
Foreign Trade 
VOLUME OF TRADE (1938 =100) 
24 6s ok shes Pate siete 100 ae ies Salen ee Be eer 17° 38 
25 oe sain Gaia so 9070 5 eae Shea 100 rae vate eke ee a aaa 97° 159 
26 UNRRA segment of 
import index..... ee oka -- 2st a ey Joma ma en 798 124 
27 Commercial segment 
of import index. . on, eek -- Satie ren a er iach er 18° 35 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
28 Ree hae 5 6k www x 194 226 224 gibi re poate er motos eae 38 185 230 
Sl err 23 ue oe fate ee re ae 55 










Production 






INDUSTRIAL PRODUCTION IN 
PRESENT AREA COMPARED WITH: (1938 =100) 
30 Former Territory...... Ba boas, 100 bone bee Paar oe nares ssn ea 48° 91 
$1 Corresponding Territory oe ie: 100 coats Agius eh tat fA Sapte 228 42 pid 
$2 COAL PRODUCTION (1937=100)... ae ee 100 ror er sonia ae i aes 36° 60 85 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Equivalent to line (4). 





+ Official and private, as reported by U.S. Banks. 
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Starign, | yume 1, NUMBER 3, MaRcH 1948 Poland 
es eee eee 


__1946—-_—_—_—_——_- _ ——-———- -—————-—_ -—_——_—— -1947 ——- ———-—___—____ _— -———— ——— — ——~-1948-_—_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Zlotys per U. S. Dollar) 
02.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 1 


ete 
1947 Sept 











102.09 
(Millions of U. S. Dollars) 
1.4 13.7 12.4 14.8 15.8 18,5 16.4 11.7 13.1 8.7 Gan 8.9 8.8 ik.@ Ze SIs FFs ay ee 4 
16.7 a phir ain cei 
(Billions of Zlotys) 
17 1.4 1.2 1.5 1.6 1.8 1.6 1.2 1.3 - 8 9 9 1.2 3.0 2.8 164 6 
91.2 21.6 21.0 21.0 16.4 Te 16.9 14.1 12.3 8.7 4.1 a _ — — 7 
‘10 «68.7 «9.5 10.8 12.3 14.38 16.3 19.6 19.7 20.1 8 
12.1 18.7 9.5 7.4 qee 6.7 7.5 7.6 7.6 8.4 9 
40.3 43.9 39.9 39.3 35.0 38.8 40.7 41.2 39.6 37.2 36.2 387.5 37.8 10 
17.7 21.5 28.7 87.8 38.6 37.1 37.7 41.6 45.0 49.2 54.3 61.5 68.5 11 
(Billions of Zlotys) 

9.6 4 86 3.7 3.8 4.0 4.6 5.4 5.3 5.5 5.9 6.7 5.6 5.9 6.7 9.9 9.6 12 
112.9 9.4 25.0 27.4 31.2 33.1 34.9 38.6 40.6 44.1 49.6 55.1 58.8 65.2 104.2 112.9 13 
93.0 8.2 S:5 488.1 17.6 20.1 20.9 22.6 25.0 27.5 30.8 34.0 938.5 48.6 84.7 93.0 14 
15.8 5.9 6.6 6.3 6.3 6.3 6.3 7.3 8.1 9.2 9.9 11.2 11.5 12.0 15.7 15.5 15 

35 2.5 3.0 3.3 5.5 5.5 5.4 5.6 6.2 Sua 8.2 9.6 11.0 12.4 5.0 5.6 16 
227. 42.6 47.8 54.0 64.6 69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 139.9 219.5 227.1 17 

_ (Billions of Zlotys) 
47.5 52.6 57.1 60.1 59.7 638.5 66.6 68.3 67.5 67.5 70.9 78.1 75.4 85.6 85.9 ; sate, Ae 
10/.7 3.6 38.8 387.4 42.3 42.5 41.7 46.3 46.2 48.9 52.0 61.7 66.5 71.1 a ae . 19 
a 83.1 91.4 94.6 102.4 102.2 105.2 112.9 114.5 116.4 119.5 182.6 189.6 146.5 1G kc: 20 
(Per Cent) 
3.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 3.5 3.5 3.5 3.5 3.5 21 
(Index) 
14,709 | 10,700 11,700 12,400 13,000 13,200 13,300 14,000 14,500 14,700 15,800 15,500 15,300 15,000 14,900 15,000 15,400 22 
144 97 106 117 121 123 129 137 140 148 147 148 148 151 152 152 154 aah sec: Ce 
(1938 =100) 
< —> 32 <—— 40? 297 347 477 637 677 657 687 617 GE seas , ores ; 24 
<- ——->101 <—— 118 104 59 94 192 233 147 105 135 135 wa is a a 
<= —-> 61 <—— 40 38 8 42 74 102 48 30 14 9 oe ' an . 26 
<— -———> 40 <—— 78 66 51 52 118 131 99 75 121 126 27 
(Millions of U. S. Dollars) 
930 ciara sates 13 12 15 13 21 21 ——+»> 68 <—— 25 22 18 | 28 
MUON: chides aeex nes 17 7 s 15 36 25 ——»> 91 <—— 33 28 24 (iw vax 
(1938 =100) 
100 105 106 100 105 97 112 112 113 115 127 124 133 142 136 Say cman es 30 
al 46 48 49 46 48 45 52 52 52 53 58 56 61 65 63 Bias ee wi $1 
85 72 79 77 73 79 71 72 72 77 79 88 88 92 100 94 90 . 8 
1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
194¢—__—_ a eneneS —_— —-1947— —— ———- -1948-—— 
tS SSS SSS SSS 
' January /May. 2 September. 3’ January/July. * March/December. > April/December. 6 Average of last two quarters of the year. 


'Excluding electric power sales to Czechoslovakia. * May /December. * February /December. 
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Portu dal INTERNATIONAL FINANCIAL STaTEn out I 


: _ _ [ee 7 ee — 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


Exchange Rates (Escudos per U.S. Dollar) 
1 SELLING RATE 22.172 22.291 22.558 24.944 27.560 25.296! 
Gold and Foreign Holdings 
GoLpD HOLDINGS (Millions of U. S. Dollars) 
2 Bank of Portugal....... 59 59 59 a 
8 SHORT-TERM ASSETS IN THE U.S.t J, ppetele oe Alec Sie 36 f 39 


Assets of the Bank of Portugal (Billions of Escudos) 
4 FOREIGN ASSETS ............... 2. | : 2.0: 2.89 6.33 10.84 18. 8 82 18.84 


DomEsSTIC CREDITS 
5 Government iv . . ‘ ‘ ‘ 1.39 1.43 i ‘ : 1323 1.99 
6 Non-Government....... .3! 3: ‘ 4 ‘ 34 24 of 4 : 50) ks 
7 ; 5: of 6: : 1.72 1.67 j ; “823 1's 
Assets of Other Banks 
8 DOMESTIC CREDITS ye aes i 22 .42 4.66 4.96 5. : ; 95 


1946 iy Got 


24.940 25.065: | y,940 24 


15.89 


Currency and Deposits 
MONEY SUPPLY (Billions of Escudos) 
9 Currency : ; 4.29 5.29 
10 Deposit Money. . 7.42 10.28 
11 Total 11.70 15.58 
12 GOVERNMENT DEPOSITS .32 .93 
13 Time DEPOSITS 1.07 .20 


Money and Capital Market (Per 
14 GOVERNMENT BOND YIELD...... ee sa ‘ 3. .93 3.61 2.92 
15 Discount RATE 4 f 4. 50 4.25 3.50 
(Jan/Mar 1938 =100) 
16 STOCK PRICES pate’ ver 82 85 147 
Prices (1937100) 
17 Cost or LIVING : : ’ 124 141 
WHOLESALE PRICES 
18 General....... 3 8 119 140 
19 Exports (Non-Food) : 121 122 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Escudos) 


20 y 1,202 1,139 1,619 2,970 3,939 3,237 
21 Imports 2,353 2,300 2,442 2,478 2,477 4,056 


co S 0 


nm orHmwao 


ot 


1937 1938 1940 1941 1942 1945 





t Official and private, as reported by U. S. banks. 
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L STATIN, 
eed 
i 
10 25.065 
39 
8415.89 
32) 12 
5 
82° 1.83 
95 

33 8. 
16 

9 

5 1. 
0 

83 8.04 
502.50 
14 147 
2h 
23 

18 
874,159 
50 7,650 
16 1947 


oat NuMBER 3, MARCH 1948 
i , 


Portugal 


-_ ; 


Mar 


——~1947 
June 


1966 


“tort Nov Dec Jan Feb Apr May July 


(Escudos per U.S. Dollar) 
‘ 24.940 24.940 
40 24.940 24. 


(Millions of U. S. Dollars) 


dd 39 44 54 52 42 40 





r 52 
(Billions of Escudos) 
49] 18.86 18.91 18.84 18.59 18.42 18.00 17.78 17.40 17.27 16.78 
182 1.82 1.82 1.32? 1.20 1.20 1.80 1.30 1.30 1.30 1.29 
‘50 50 .49 . 50? 51 .52 .54 .60 .61 .50 .56 
182 1.82 1.81 1.82? 1.81 1.82 1.84 1.90 1.90 1.89 1.85 
332 8.52 8.76 8.95 9.00 9.28 9.27 9.86 9.41 9.55 9.70 
(Billions of Escudos) 
199 «8.14 «8.17 = 8.38 8.28 8.14 8.04 8.07 7.89 7.92 17.94 
49] 18.89 18.52 18.46 18.53 18.43 18.30 18.19 18.01 18.17 17.75 
§.20 26.538 26.69 26.79 26.76 26.57 26.34 26.26 25.90 25.99 25.70 
322 3.16 3.08 2.95 3.02 3.07 3.00 3.03 2.88 2.48 2.38 
01 1.01 1.02 1.00 1.00 .99 1.01 .95 a .98 1.00 
(Per Cent) 
9,8 2.88 2.85 2.87 2.92 2.97 2.94 2.96 2.98 3.05 3.06 
950 2.50 2.50 2.50 2.50 2.50 2.50 2.60 2.5306 2.8 2.50 
(Jan/Mar 1938 =100) 
66 ©6171 171 166 166 162 168 167 153 141 141 
(1937=100) 
238 210 210 213 217 226 221 221 217 214 207 
16 ©6212 215 218 22 242 243 243 246 239 236 
216 ©6204 213 210 210 210 242 245 255 255 262 
(Millions of Escudos) 
7 «= 438 312 635 202 301 289 343 317 294 442 
82 «= «586 747 1,239 299 389 707 564 580 541 889 
Sept Oct Nov Dec Jan Feb Mar Apr May June July 
1946———- — ieee 
‘January /June. ? Beginning in September. ’ December 24. 


24.940 24.940 24.994 25.015 25.015 25.015 25.015 § 


16. 


Ne 
me vn 
~ nN 

_ 


bo 
vr 


Aug 


o 
© 
or 


to 
on 
So 


137 


204 


234 


322 


544 
Aug 


nh 
vr 


16.5: 


10. 


ne 

mm OD OQ 
a> 
a 


Sept 


94 

60 
13 
-00 


bo 
on } 
o 


10. 


17. 
25.83 


376 


16. 


8.11 
17.56 
25.67 
1.87 


1.00 


418 
625 


Nov 


Dec 


bh 
ur 


~~ 


554 
1 ,042 


Dec 


2 


1948-—— 


Jan Feb 


5.065 25.065 1 


VIAN 


10 
11 


12 
13 


14 
15 


16 
17 


18 
19 


20 
21 
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Rumania 


INTERNATIONAL FINANCIAL STATIsng 


, ; | VOL 








1936 1937 1938 1939 1940 1941 1942 1943-1944 1945 1946 97 yn 
a 
Exchange Rates (Lei per U. S. Dollar) Sep! 
» Gippecas, RATS................. 141.26 140.78 140.12 143.49 pak ce Fe oe .... 9,685 m1 
Gold and Foreign Holdings (Millions of U. S. Dollars) ai 
2 GOLD PRODUCTION........ a 6.15 5.538 5.38 4.58 3.62 2.93 2.88 2.50 3.20 
GOLD HOLDINGS 
3 National Bank......... 114 120 133 152 158 182 203 260 267 269 267 
4 SwHort-TERM ASSETS IN THE U.S.f me ee er en er 9 9 10 9 9 
Currency and Deposits bite 9 
MONEY SUPPLY (Billions of Lei) 
5 Currency (Gross)....... Siok 29 35 49 64 97 117 16 357 1,218 6,118 
6 Deposit Money (Gross).. .... 10 12 13 13 18 24 23 25x 94 ‘368 3.651 
Money and Capital Market (Per Cent) “ 999 
7 DISCOUNT RATE......... hays 4.5 4.5 3.5 3.5 3.0 3.0 3.0 3.0 4.0 4.0 4.0 4.0 
(1937 =100) 4.0 
8 STOCK PRICES...... REG ia ae 109 108 128 200 273 310 2,260 5,050 
Prices (1937 =100) 3,170 
Je SE 0 ae 93 100 105 112 151 218 321 434 651 3,850 238,700 ” 
10 WHOLESALE PRICES............. 88 100 100 112 171 are weet rane ewe a on 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lei) 
11 Rana ba eo 21.7 31.6 21:5 26.8 36.8 41.3 52.8 had 
12 BNI cso cisia oli arn <8 12.6 20.2 18.7 22.8 27.4 30.6 44.9 90.0 
Production (1937 =100) 
13 CRUDE PETROLEUM............. 122 100 92 87 80 77 79 74 49 65 59 53 
1936 1937 1938 +=«:1939 «194019411942 1943 19441945 9g Sag | 
— = a ice = Sep 
| SOSC*~S~S* 
t Official and private, as reported by U.S. banks.  esenee 
iB 
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Staristig youuMe I, NUMBER 3, MARCH 1948 Rumania 


— 




















—————————————— ; 
a SS aan e enna 1947— _ _ ranma comnenscl tis 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb 
- (Lei per U. S. Dollar) 
” BT tuted ot ants eae .... 150,195 150,195 150,195 450,188 450,188 xX 150! 150 150 150 150 150 x 1 
. (Millions of U. S. Dollars) 
] 
267 270 270 268 — 3 
9 9 9 9 9 9 12 11 8 8 8 9 9 4 
} (Billions of Lei) 
Eee 51 4,876 5,278 6,118 6,421 7,051 8,389 ....  ....0 2... 5 
| oe 591 818868 388 |. et acme 6 
) 4.0 (Per Cent) 
, 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 Se’ sa 
ip (1937 = 100) 
| 3.170 4,820 5,380 10,380 eehee SumOeel- Se tel. * eels 8 
) (1987 =100) 
on 24,300 32,900 38,300 48,400 96,200135,000158,000_.... gaan oa aa ae re aa a aa ‘Set a cate, ile 
10 
(Billions of Lei) 
ares eee 11 
Dei eons. | oie Ohne pata “ene Hewel? scaeles sean ocaa 12 
) 53 | (1937 =100) 
on 58 58 55 55 53 48 54 52 54 52 55 56 Mee Awe sere eaters a sgrcily ae 
, 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946—__—_—“ — eS -1948 


ee nnn 
' Beginning August 15. 2? January /June. 
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Spain 


1936 1937 


Exchange Rates 
SELLING RATES 
1 
2 Official Preferential 
Gold and Foreign Holdings 
GoLD HOLDINGS : 
3 Bank of Spain..... 
4 SHORT-TERM ASSETS IN THE U.S. + 


Assets of the Bank of Spain 
§ FOREIGN ASSETS { 
DOMESTIC CREDITS 

6 Government........ 
7 Non-Government. ... 

8 
Currency and Deposits 

9 NOTE CIRCULATION 
Money and Capital Market 
10 Discount RATE.............. 
Prices 

11 Cost oF LIVING (July 1936 =100) 


WHOLESALE PRICES 


13 
14 Imports. . . 


Foreign Trade 
TOTAL VALUE OF TRADE 


15 
16 


Production 
17 LEAD PRODUCTION * : 100 


1937 


+ Official and private, as reported by U. S. banks. 


1938 


102 
1938 


1939 


11.69 


INTERNATIONAL FIN 
ANCIAL STATIgn, 
VoLUs 


ea en ai 


1940 1941 1942 1943 1944 1945 


(Pesetas per U. S. Dollar) 
12:36: 12:6 «61:2 x 11.22 


(Millions of U. S. Dollars) 
42 42 
5 18 
(Billions of Pesetas) 
5 5 


(Billions of Pesetas) 
13.5 15.7 
(Per Cent) 
4.00 4.00 


(Index) 
178 232 247 
(1987 =100) 
153 181 199 
167 253 275 
152 187 227 


4.00 


(Millions of U. S. Dollars) 
129 170 205 296 
203 180 197 297 

(1937 =100) 
147 137 123 109 


1940 1941 1942 1943 





t Equivalent to line (3) plus foreign exchange amounting to less than one million pesetas from 1941 on. 
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ae 
1946 1g Sep 


11.22 11,2 11.2 
16.8]! 16.8] 16.8 


 Statisng | youume I, NUMBER 3, MARCH 1948 Spain 
i es 


‘eat I ——__ 1948 — — 
. = —_ Od Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 





(Pesetas per U. S. Dollar) 


2 iil 92 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 1 
31! 16s iF 81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 


(Millions of U. S. Dollars) 


RY ; 111 111 111 111 111 111 33 111 111 111 111 111 111 111 
co. 1920 15 16 20 20 19 18 18 12 12 12 12 
(Billions of Pesetas) 
So 1.2 1.2 1.2 1.2 1.3 £3 1.2 1.2 1.3 3.2 1:3 i ne re ee ae ae tae 
a 15.7 15.8 15.8 17.7 15.7 15.8 15.8 15.9 15.9 15.8 15.8 15.8 15.9 6 
5 47. «5.8 5.7 6.5 ss 77 68 68 642 82 .... 4 §2 28 7 
2 90.4 21.6 21.6 24.2 28.8 28.6 28.7 24.0 24.1 24.0 .... 28.2 24.9 26.4 8 
(Billions of Pesetas) 
8 90.4 21.5 21.8 22.8 ta.g ono 20.6 22.6 Se6 S36 .... 204 20H WH 2c. a ee ime 
(Per Cent) 
0 45] 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 4.50 4.50 4.50 4.50 10 
(Index) 
1 424 384 397 404 405 408 411 418 423 422 421 418 420 428 435 442 ee aay ae: 
(1987100) 
18 374 348 354 355 355 358 358 360 358 367 368 374 378 383 389 392 See” ake sea 
b4 ~ 840 388 363 350 374 317 371 418 520 520 384 376 370 398 367 ware: cues sot 5 sae 9 
40 389 8738 =: 390 392 392 377 340 370 365 361 379 393 404 406 eee eae Paae ieee SE 
(Millions of U. S. Dollars) 
m «oc: 21 22 27 25 26 29 26 30 28 27 25 22 22 24 B65 lk ue Jaws aisiag 
)2 a 32 24 17 38 22 20 16 24 25 59 35 24 40 36 Oe zis. meh a 
(1987 =100) 
me 61 56 95 215 119 59 83 73 113 103 166 eee Badss thee aoe Bae i cae ae 
46 1947 | Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
$$$ | —__—___—— 1946 —_—____—_——_ 1 1948 














‘Beginning August 25. * August 1. * April 30. ‘August 30. ‘September 30. ‘April 1937. ’July/December. ‘* April/December. 
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Sweden 


Exchange Rates 


1 OFFICIAL SELLING RATE......... 


Gold and Foreign Holdings 


2 GOLD PRODUCTION.............. 


GOLD HOLDINGS 


National Bank 


FOREIGN EXCHANGE HOLDINGS 


QV ANS 


National Bank 
Other Banks 
Total 


TOTAL SHORT-TERM HOLDINGS... 


LONG-TERM FOREIGN HOLDINGS 


S © & 


1 


11 SHORT-TERM ASSETS IN THE U. S.f 


National Bank 
Other Banks 


Ee a 


Assets of the National Bank 


12 FOREIGN ASSETs tf 


; DOMESTIC CREDITS 


13 
14 
15 


Government 
Non-Government....... 
Sum 


Assets of Other Banks 


16 FOREIGN ASSETS § 
17 DOMESTIC CREDITS 
EE ee ee 


Curréncy and Deposits 
MONEY SUPPLY 
Currency.............. 


19 
20 
21 


22 GOVERNMENT DEPOSITS......... 
23 Time DEPOSITS 


Deposit 


Money........ 


NN a a ig oo orcs ig 


Money and Capital Market 


24 GOVERNMENT BOND YIELD 


DiIscouNT RATES 
National Bank......... 


Other Banks........... 


25 
26 


27 STocK PRICES... 


Prices 


28 Cost OF LIVING. 
WHOLESALE PRICES 


_ 87 


General 


Export Goods.......... 
Import Goods.......... 


Foreign Trade 
UNIT VALUE OF TRADE 


$2 Exports 
83 Imports 
VOLUME OF TRADE 
34 Exports 
35 Imports 
TOTAL VALUE OF TRADE 
86 Exports 
Imports 
Production 


$8 INDUSTRY...... 


1936 


3.910 


5.54 


oh 


or 


— 


1936 


240 


166 
211 
451 
18 
48 


.03 
07 
29 


.19 
39 


.79 
.68 
47 


.28 
ae 


50 
00 


98 


89 
84 


88 
90 


86 
86 


52 
64 


91 


t Official and private, as reported by U. S. banks. 
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1937 


3.932 


6.76 


i) 
oS 
~j 


.87 
81 


31 


2.50 


100 
100 


100 
100 
100 


100 
100 


100 
100 


2.00 
2.13 


100 
1937 


1938 


3.977 


321 


201 

49 
251 
571 


.95 


42 


2.50 


96 


102 


97 
90 


104 
98 


97 
1938 







1939 


4.169 


7.57 


308 


72 
49 
121 
429 


32 


Nee 
oS 
wo 


2.35 
27 


00 
00 


onc 
© 
oo 


94 


106 


101 
99 


99 
98 


93 
116 


1.89 
2.51 


103 
1939 


INTERNATIONAL FINAN 





1940 1941 1942 1943 
(Kronor per U.S. Dollar) 
4.200 4.200 4.200 4.200 
(Millions of U. S. Dollars) 

7.61 5.33 6.13 5.48 
160 223 335 387 
197 129 74 91 

19 7 6 8 
217 136 80 99 
377 360 415 487 

2 94 83 101 

8 5 5 3 

10 99 87 104 

235 211 154 163 
(Billions of Kronor) 

1.51 1.87 2.07 2.43 
.76 1.02 i + 4 1 .i2 
.30 15 .19 .14 

1.06 1.16 1.14 1.26 

(Billions of Kronor) 
az .05 .05 .05 

4.82 5.33 5.97 6.63 

.44 55 a0 .23 
(Billions of Kronor) 

1.36 1.57 1.89 2.14 

1.02 1.13 1.38 1.57 

2.38 2.70 B.et 3.71 
.38 .30 .74 .54 

3.31 3.75 3.80 4.25 

(Per Cent) 

3.91 3.39 3.23 3.27 

3.50 3.00 3.00 3.00 

oun. 3.20 3.00 3.00 

5.30 5.50 5.50 5.50 

(1937 =100) 
77 92 100 110 
(1937 =100) 

119 135 146 148 
128 151 166 171 
107 114 138 149 
147 191 220 236 

(1987 =100) 

117 125 151 169 

123 154 174 176 
(1937 =100) 
57 54 43 35 
76 51 48 49 
(Billions of Kronor) 
1.33 1.35 1.32 1.17 
2.01 1.68 1.78 1.82 
(1937 =100) 
94 87 90 91 


1940 


1941 


t Equivalent to lines (3) +(4) +(8). 


1942 


1943 


1944 
4.200 
3.94 
463 


79 
11 
90 


553 


100 
4 


104 
152 


1.28 
1.38 


06 


.33 


36 


| 
56 


re DO 
~ 
or 


00 
50 


ore 
S 
o 


119 
149 


170 
151 
236 


156 
177 


27 
45 


85 
1.68 


91 
1944 


§ Equivalent to lines (5) +(9). 


1945 


4.200 


3.00 


44 
33 
17 


558 


187 
3 


190 
210 


2.99 


63 


38 
83 


50 
00 


134 
149 


170 
149 
227 


146 
156 









CIAL Stating youuM 


1946 


4.200! 


3.22 


2.73 
1.82 
4.55 


ot 
5.37 


57 
93 


2.55 
3.40 


107 


1947 


3.60) 


ones 
aS 


—r tO 
» £5 


= to ro 


nw es es 
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i a _———$ 19070 $i 
——ceeaige 





200! 3.60) 
22 

89 

4 
33 73 
13 183 
40 19 

4 ll 
44198 
73 

19 98 
82 2. 
: 
4 31 
18 BI 
6 8.52 
3 31 
3 2.7 
2 1.97 
5 4.70 
1 63 
7 5.61 
1 3.0 
0 2.5 
0 2.50 
0 4.50 
2 148 
0 160 
3 1%5 
3 184 
a) 
d 

5 822 
) 5.18 
- 

1947 

Se 









ge emanate 
on Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Kronor per U. S. Dollar) 
3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 1 
(Millions of U. S. Dollars) 
















217 190 168 144 126 93 101 101 105 104 101 
































94 68 44 40 42 43 39 49 46 41 41 33.4 
25 26 28 45 47 46 46 45 50 57 53 50 49 42 38 37 — wie oe 
119 115 134 133 123 105 116 113 94 96 96 93 88 90 84 78 72 6 

330 283 264 7 













222 «=—:198 170 140 140 113 106 86 80 79 89 101 109 108 125 126 121 120 8 
4 4 4 4 3 3 3 3 3 4 3 7 10 10 10 11 PE? vec 
926 197 174 144 143 116 109 89 83 83 92 108 119 118 134 136 me acne 
183 160 165 173 164 159 165 157 152 133 123 115 re ae peak ry jer ae 
(Billions of Kronor) 
1.88 1.18 1.08 











: J ‘ - P ‘ 2.09 2.22 2.53 ‘ 2.64 2.84 2.93 
.09 .10 ome 22 .20 .18 .20 .16 oat -18 .28 18 29 15 14 ona -18 «ne 28 
1.20 1.06 1.42 2.04 1.94 2.15 2.21 2.25 2.560 2.72 2.68 2.88 2.98 93.01 2.98 938.11 2.88 3.04 16 
(Billions of Kronor) 
a Ai At .18 .18 .18 .18 .18 .19 .22 .19 «ai 21 .19 ‘aa elt .  —— 
g.42 8.50 8.50 8.26 8.388 8.19 8.70 8.53 8.50 8.51 8.47 8.46 8.65 8.53 8.51 8.52. .... a 









.19 





24 -18 .16 













(Billions of Kronor) 












2.47 2.49 2.46 2.78 2.56 2.55 2.50 2.48 2.42 2.48 2.41 2.51 2.58 2.57 2.57 2.78 2.60 .... 19 
1.88 1.95 1.76 1.82 eee) 6 6 |OCe CC e  ee Ce CCC CR OLB vce os 
4.85 4.44 4.22 4.55 4.32 4.36 4.28 4.25 4.26 4.384 4.12 4.384 4.30 4.39 4.39 4.70. .... nena 
.84 .58 .90 ott .56 51 55 .53 .58 -62 .57 .48 .57 56 .57 JG * axe om 
5.45 5.47 5.40 5.37 5.55 5.66 564 5.66 564 5.55 5.56 5.70 .... 6.69 5.78 5.61 5.69 .... @ 
(Per Cent) 
3.02 3.02 3.02 











2.50 . 2. 2 2 2.50 2.50 : ‘ ; ‘ ‘ 2.50 2.50 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 4:50; 26 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
(1987 =100) 
140 §=148 142 147 154 149 147 150 152 149 156 155 150 136 136 137 aera 
(1937 =100) 





160 








174 174 er Seas 
152 152 153 153 155 156 155 172 186 192 194 194 197 199 204 204. =i... ee 
213 212 hous wows 















(1937 =100) 


(1937 =100) 







< —- 61 <— —> 41 <—— — 59 <— —>- Hm <—.... aes or at a 
a —> 107 <—— —-> 102 <—— —> 126 <—— —> 148 <—....... ere ae eee sine ee 
(Billions of Kronor) 
.23 .24 ae .24 22 12 14 oan 25 .30 -32 -32 31 -37 81 .35 . er 
.30 .33 .35 .33 .37 .34 .28 .36 .46 -47 52 .50 -55 52 -43 .39 ee avcjw “ae 
7 (1937 =100) 
106 107 108 108 108 107 107 109 108 109 109 107 107 108 Ree” Sees eas a 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946———___— —s 1947 1948 —— 















ad Fo ee... 
‘Through July 13. 






Page 117 






























Switzerland 





1936 


Exchange Rates 
a @epeomet, RATH................. 4.060 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank 657 
3 a — 
4 Be cies ae 657 
FOREIGN EXCHANGE HOLDINGS 
5 National Bank........ 13 
6 ToTaL HOLDINGS........ ee 670 
7 SHORT-TERM ASSETS IN THE U.S.t 124 


Assets of the National Bank 


8 FOREIGN ASSETS {...... 3. Sie 

9 DoMESTIC CREDITS..... 111 
Assets of Other Banks 

DoMESTIC CREDITS 

10 Official Entities. ... 68 
11 Non-Government 2,983 
12 Sum... 3,052 
Ba" RED re er 898 


Currency and Deposits 
MONEY SUPPLY 












14 Currency (Gross) 1,482 
15 Deposit Money (Gross) . 1,447 
16 | bg 2,929 
Money and Capital Market 
17 GOVERNMENT BOND YIELD... 4.43 
DISCOUNT RATES 
18 National Bank......... 2.30 
19 IN igs wn ane 2.06 
9 Grock PReoms............... £ 77 
Prices 
ot Gosporiavnig................. 95 
WHOLESALE PRICES 
22 General....... ee 89 
23 Home Produced Goods 
24 ee 
Foreign Trade 
UNIT VALUE OF TRADE 
25 Ee are 
26 UN a beh de ns Si oo 
VOLUME OF TRADE 
27 Exports......... ei 
28 NB Satie os wis oun 
TOTAL VALUE OF TRADE 
29 OO ES errr ee 898 
30 ND gas se km 1,281 
1936 


1937 


1938 

4.358 4.372 
650 701 
650 701 
119 63 
769 764 
302 219 
3,192 3,169 
85 272 
104 96 
2,821 2,676 
2,925 2,772 
977 1,055 
1,531 1,751 
1,694 1,617 
3,225 3,368 
3.41 3.24 
1.50 1.50 
1.03 1.00 
100 123 
100 100 
104 100 
Se 98 
101 

100 

100 

100 

100 

1,289 1,320 
1,810 1,599 
1937 1938 


1939 


4.438 


100 


101 


104 
101 
107 


1,300 
1,883 


1939 


1940 


1941 1942 


INTERNATIONAL FINANCIAL Stamisrie, | yume 
3 Hy 


(Swiss Francs per U. S. Dollar) 


4.408 


(Millions of U. S. Dollars) 


502 665 24 

502 665 824 

232 157 14 

734 822 838 

508 340 184 

(Millions of Swiss Francs) 
3,172 3,558 38,628 4 

349 147 311 


(Millions of 


4.307 


4.30 


Swiss Francs) 


4.29 


964 
1 
965 
19 


984 
211 


,256 


176 


120 141 139 79 
2,921 3,318 3,510 3,911 
8,042 3,459 3,650 3,690 

717 474 598 558 

(Millions of Swiss Francs) 
2,278 2,387 2,687 3,049 
1,828 1,889 1,970 2 ket 
4,101 4,226 4,607 5,176 

(Per Cent) 
4.06 3.39 3.15 3.32 

1.50 1.50 1.50 1.50 

1.36 1.25 1.25 1.25 
(19387 =100) 
111 123 128 124 
(19387 =100) 
110 127 141 149 
(Aug 19389 =100) 

133 171 195 203 

119 143 160 167 

156 214 250 260 

(1988 =100) 
131 161 196 
181 216 227 
(19388 =100) 
85 74 63 
70 59 47 

(Millions of Swiss Francs) 
1,316 1,463 1,572 1,629 
1,848 2,014 2,028 1,719 
1940 1943 


1941 


1942 


4.29 


1,052 
107 
1,159 


24 
1,183 
239 


4,656 
163 


91 
4,563 
4,654 


401 


3,548 
2,254 
5,802 


mee 
ou 
oe 


207 
173 
261 


214 
234 


40 
32 


1,132 
1,186 


1944 


1945 


4.29 


1 ’ 104 
238 
1,342 


38 
1,380 
304 


4,942 
260 


84 
4,312 
4,396 


391 


3,835 
2,554 
6,389 


205 
174 
254 


257 
264 


57 
31 


1,474 
1,225 


1945 
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t Official and private, as reported by U. S. banks. 






t Equivalent to lines (2) + (5). 


1946 


4.28 


1,144 
286 
1,430 


37 
1,467 
373 


5,108 
301 


4,091 
2,879 
6,970 


ot 
mo 
uo 


144 


152 


200 
178 
234 


253 
234 


101 
105 


2,676 
3,423 


1946 


4.28 


1,215 
14] 
1,356 


1,380 


5,359 
464 


4,383 


3.16 


—e 
Ss 


159 


208 
189 
237 


ee ee 


1943 1944 


a 
Sept 


4.28 


1,128 
284 
1,412 


35 
1,447 
351 


5,030 
116 


105 
4,682 
4,788 


366 


152 


198 
177 
230 


258 
229 
11( 


237 
25% 


Sep 





CS SSS SSS SSS SSD | CS 
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+ STATIN, 
| 1946— ee $$ __$____— -1947 ———____—__________—_—____________—-__. —____1948-—__ 
: = Ft Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Swiss Francs per U.S. Dollar) 
4g | 4.98 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 


(Millions of U. S. Dollars) 


4 1918 128 1,181 1,137 1,144 1,141 1,144 1,146 1,164 1,164 1,168 1,199 1,210 1,226 1,242 1,224 1,215 1,295 2 
6 rrr oy "977 280 286 291 287 286 263 252 189 171 163 160 147 147 141 57 538 
» 3 354 1,412 1,408 1,418 1,430 1,431 1,481 1,482 1,427 1,416 1,355 1,370 1,878 1,886 1,389 1,872 1,856 1,852 .... 4 
7 24 35 40 85 37 39 38 37 34 32 28 22 16 15 8 18 24 31 
7 1,899 | 4447 1,447 1 ,452 1,467 1,470 1,469 1,469 1,461 1,448 1,383 1,392 1,889 1,401 1,397 1,390 1,380 1,383 
3 351 X 359 367 373 377 384 392 397 402 395 402 399 396 .... ; 7 
(Millions of Swiss Francs) 
8 5,359 | 5.0390 5,064 5,069 5,108 5,102 5,118 5,118 5,186 5,176 5,175 5,283 5,305 5,872 5,407 5,875 5,359 5,735 
1 464 114 176 168 301 138 131 133 124 117 140 132 159 206 182 256 464 284 
(Millions of Swiss Francs) 
6 ee i. 106 116 . 137 141 10 
9 ' eer spear ta 4,826 . 4,977. -. 5,089 11 
5 (788 0... wee 4,955 ees 4,942 5,114 5,229 12 
1 66 4... .--. 861 ine wens “0 372 354 cos — 
(Millions of Swiss Francs) 
1 4,393 | 3,785 3,858 3,898 4,091 3,883 3,885 3,932 3,918 3,908 3,954 3,980 4,022 4,108 4,192 4,202 4,383 4,150 . & 
9 sce exes Soar 8,045. 3,116. . 8,192 haat 7 . 15 
oOo. a cee’ ie ee 6,977 Sue kee 7,300 ee abe 16 
(Per Cent) 


0 3.16 | 3.04 3.09 3.15 3.20 3.12 3.13 3.11 3.09 3.06 3.05 3.03 3.13 3.2: 


tho 
Lo) 
Cw 


33 3.47 3.35 3.35 3.41 17 


) 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 18 

) 1.28 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.38 1.38 1.38 1.50 aa ae 
(1937 =100) 

4 153 145 138 141 143 151 146 149 148 154 152 155 155 161 156 155 155 160 20 
(1937 =100) 

2 159 152 155 155 155 155 155 155 156 158 159 159 159 159 163 163 163 164 <2 ae 

(Aug 1939 =100) 

) 8 | 198 = 202204208 203 204 205 206 206 207 208 208 209 215 216 26 .... .... 2 

; 189 177 184 185 185 185 185 186 187 188 189 188 189 189 195 195 195 197 cee 

237 230 230 232 232 231 233 233 233 233 235 236 236 239 242 246 249 251 ea 
(19388 =100) 

264 258 250 252 253 258 262 269 266 266 256 263 260 264 272 258 269 Fale ‘aac 

246 229 232 235 235 242 244 242 243 240 242 251 252 249 248 252 250 ee iecw “Oe 
(1988 =100) 

| 115 110 120 117 116 103 102 119 108 111 126 123 93 117 122 111 145 97 See Oe 

147 94 114 130 136 120 118 142 149 154 148 153 138 139 158 168 178 173 wha Sa 

(Millions of Swiss Francs) 

} = 8, 268 237 269 268 264 239 250 283 258 265 299 276 219 282 292 270 337 225 a 

} 4,820 255 804 331 367 330 312 391 405 409 379 413 361 386 441 481 516 486 bate 

197 | Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb 

—_—— SIE ccsdancnsiiaghainn  »vinaemmaemnmnateenssinantansenintentneaansensnaoctmatgnainieteien ecidnenitimnnaomemesipaten: ° snmagillinats 
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Syria and Lebanon INTERNATIONAL FINANCIAL St, 


EN Brag 


1936 1937 1938 1939 1940 1941 1942 1943 1944 


Exchange Rates (Syrian-Lebanese Pounds per U. S. Dollar) 
1 OFFICIAL SELLING RATE .8355 1.2570 1.7475 1.9905 2.205 2.205 2.205 2.205 2.205 


Currency and Deposits 


MONEY SUPPLY (Millions of Syrian-Lebanese Pounds) 
2 Currency (Gross)....... Gis jews ee 51 84 108 198 280 350 383 348 
$ ee Baws 32 50 44 119 218 258 333 303 
4 Total pies rie Pie is 83 134 153 317 498 608 715 615 





1945 1946 iggy 


2.205 2.205 


Prices (Index) 
§ Cost oF LIVING (June/Aug 19389=100).... i fea 100! 110? ware 319° 470° 5943 


6 WHOLESALE PRICES (June1939=100) .... porte: saws 1004 156 309 626 835 953 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Syrian-Lebanese Pounds) 
26.4 30.0 37.4 19.5 11.3 23.8 32.0 47.0 45.8 86.7 
51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 180.6 266.7 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


607 553 
1,038 889 


1946 
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— ee —————— ~~ 

















6— ——— 1947 ]—Aoe__€£§_ 1948 
an <a ot Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Syrian-Lebanese Pounds per U.S. Dollar) 
205 2.205 | 9.905 2-205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 .... 1 
(Millions of Syrian-Lebanese Pounds) 
B48 gy 965 356 355 348 339 338 338 337 335 332 336 344 345 354 350 347 2 
303 , 993 295 300 303 304 302 296 301 302 311 308 299 306 293 298 er 3 
me: oe 659 «(651 655 651 642 640 634 638 637 643 644 642 651 646 648 4 
(Index) 
58 540 546 549 544 523 507 502 495 498 487 487 400 onc Dates rcatit eo wie Siac ae 
889 1 873 «898 881 874 855 811 808 784 781 781 771 785 790 793 801 eee <xas teen, Te 
(Millions of Syrian-Lebanese Pounds) 
7 — — >17.8<—— —->23.1<——- _- ———->20.5<-———- _- ——_> 14.4<——__.... eee vides aes ine 
a — — >61.8<— ——-> 69 .9<——_ >80.9<——-  ——_>70.3<——_.... aes ee San ms & 
46 gy Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
Ch 19. T crx a 





iJune/August. *January. * Average of June and December. ‘June. 
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i, psi 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 “eat 





Exchange Rates 


























SELLING RATES (Liras per U. S. Dollar) 
1 id sé an bees 1.26 1.26 1.26 1.28 1.38 1.31 1.31 1.31 1.31 1.30 
2 Premium. ............. ma = — ., 188181179 «1:77 17992 gah, ta] 288 
Gold and Foreign Holdings 
GoLpD HOLDINGS (Millions of U.S. Dollars) 
3 Central Bank.......... 26 29 29 29 88 92 114 161 221 241 287 119 937 
FOREIGN EXCHANGE HoLpINGs 
4 Central Bank.......... 27 20 5 9 25 46 48 73 42 46 70 9 45 
5 TorTaL HOLDINGS. . oe 52 49 34 38 113 138 163 214 263 287 307 ogy | 282 
6 SHORT-TERM Assets 1 IN THE U. S. +t pale - : j 30 35 24 52 55 61 
Assets of the Central Bank (Millions of Liras) 
7 FOREIGN ASSETS}........... 66 62 43 48 143 176 206 297 331 360 860 733] 789 
DOMESTIC CREDITS 
8 Government Ps 149 145 143 141 254 304 384 382 389 331 335 117 $5! 
9 Non-Government 40 60 106 225 269 306 502 471 589 537 560 1] 525 
10 ee PO Pistia ne 189 205 248 365 523 610 886 853 977 868 895 817 876 
Currency and Deposits 
MONEY SUPPLY , (Millions of Liras) 
11 Currency (Gross) 171 165 189 282 403 513 748 802 961 880 928 88] 875 
12 Deposit Money (Gross) 170 184 198 193 216 293 293 354 442 451 552 494 
13 | ee 341 349 387 475 618 806 1,041 1,156 1,403 1,381 1,480 1,369 
Money and Capital a (Per Cent) 
14 Dascount RATE............. = 5.5 5.5 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4,0 4.0 
Prices (1937=100) 
15 Cost oF LIVING......... rae 98 100 100 101 112 138 232 347 339 354 342 347 828 
16 WHOLESALE PRICES............ 96 100 97 98 123 170 330 573 446 431 415 42) 878 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
17 eee as 90 100 91 88 100 122 156 257 299 263 350 304 
18 ON ee , 96 100 102 98 129 171 210 286 282 215 270 828 
VOLUME OF TRADE (1937 =100) 
19 Exports....... _ 95 100 115 105 80 73 77 72 56 60 89 94 
20 Tobacco Exports. 61 100 106 111 67 77 104 108 74 93 70 63 
21 are _ 85 100 129 106 47 38 61 62 51 51 72 6¢ 
TOTAL VALUE OF TRADE (Millions of Liras) 
22: ee a 118 138 145 127 111 123 165 257 233 219 432 626 ; 
e006 ci ca x ees as 5 75 148 203 5 j 2] 


















1941 





1942 1943 





t Official and private, as reported by U. S. banks. ¢ Equivalent to line (5). 
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a _ceectuaninadaauiaiiesnnmmencennmasiiifituasmunammursieuemsesenuamrscerennac, cca, 


—_— Annee elas 
oa Fat Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 





(Liras per U. S. Dollar) 


a 993 «2.88 2.88 2.83 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 1 
“ue SC — = SS SS Ng 
(Millions of U. S. Dollars) 
37 179 937 236 235 237 238 238 233 226 207 191 185 174 169 169 170 170 171 171 8 
( 
70 9 45 51 68 70 81 93 96 105 103 106 107 110 105 102 102 99 91 82 4 
07 269 982 287 303 307 320 332 329 331 310 297 292 285 274 272 272 269 262 252 «5 
55 6. 9té‘é 55 61 56 56 65 57 51 40 OO ics aks hack tee eee 
(Millions of Liras) 
60 133 | 789 805 849 860 897 929 922 926 868 831 817 797 767 760 762 753 733 706 7 
35 I? 352 360 352 335 121 121 121 118 118 118 117 117 117 117 117 117 128 115 8 
60 7 505 558 564 560 535 505 548 560 581 589 667 702 704 685 683 700 666 674 9 
95 817 876 =: 917 916 895 656 626 669 678 698 707 784 819 821 802 800 817 794 790 10 
(Millions of Liras) 
28 88] 875 909 916 928 930 948 973 982 958 937 925 932 938 946 910 881 859 870 11 
52 494 503 514 552 590 593 588 608 601 578 591 574 583 ee eee wae sabes “ae “ae 
i 1,369 1,412 1,430 1,480 1,520 1,541 1,561 1,590 1,559 1,515 1,516 1,506 1,521. ..... me ated wala i> ae 
(Per Cent) 
0 49} 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 1h 
(1937=100) , 
42 347 | $28 3382 340 346 348 348 354 349 348 347 344 346 347 345 342 ree cece Sa 
15 20 878 402 412 423 421 427 424 421 414 407 413 412 417 421 429 ee xwsis cae 
(1937 =100) 
50 " 304 = 885 430 356 374 363 440 467 484 403 425 409 Bee vue bates eee ara voae fae 
70 ; 328 404 323 498 491 568 527 541 402 427 517 533 314 ee dete aes re a 
(1937 =100) 
89 9% 8©6167 174 181 167 129 123 124 120 62 53 46 1) Ran eae oe ican 
70 ; 63 84 117 185 257 147 anand aes wreak ee aoe areca ates eke lace re ata one se 
2 66 74 122 108 66 105 95 85 156 140 141 119 Ser (was Sen es oes cae Je 
(Millions of Liras) 
32 626 33 64 92 93 85 76 67 67 67 29 26 22 50 36 40 . ere sae Ga 
24 685 21 28 38 41 26 40 44 44 60 57 69 60 80 58 75 we aaa aoa ae 
16 1947 | Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
—______—|———_1946—_- nS 1947 1948 














‘Through September 10. 
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Union of South Africa 


INTERNATIONAL FINA 
NCIAL Statisng 





SSS vouu™ 
— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 “ta 
Exchange Rates (U.S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE....... 901 4.874 4.819 4.389 3.970' 3.980? 3.980 3.980 3.980 3.9803 4.005 4.0075 00: 
Gold and Foreign Holdings (Millions of U. S. Dollars) iti - 
2 GOLD PRODUCTION....... ake 397 411 449 492 504 494 448 430 428 418 a 3 
GOLD HOLDINGS . 
Reserve Bank... 245 357 366 634 706 808 914 939 161 97 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 36 10 8 11 60 107 246 71 1 
& ToTaL HOLDINGS............... é ‘ 367 375 646 766 914 1,160 1,08 
6 SHoRT-TCRM ASSETS IN THE U.S. panes seis Paitek i pxas 11 4 6 47 2 
Assets of the Reserve Bank (Millions of South African Pounds) 
7 FOREIGN ASSETS {.............. . : ; 53. 73.9 75.7 140.8 170.0 266.1 
DoMESTIC CREDITS 
8 Government........... Zs 5. ‘ 2. 5.3 28.1 10.1 19.0 9! 
° Official Entities....... : E. a -- a 1.5 4’ 
ee Cte) NE ce ou oi oes Bi ; ; 2; 5.4 28.1 10.2 20.4 8. 
Assets of Other Banks (Millions of South African Pounds) 
11 DOMESTIC CREDITS............. 74.2 92.4 91.6 102.8 , 29. 110. 
Ss ik dia dk’ 49.4 55.1 104.0 1381.3 178. 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
13 0 ee ; 21. 25.8 30.9 41.5 52.2 65. 
14 Deposit Money...... 5 105.6 181.38 175.7 200.6 45, 997 
15 | ES I ; 131.4 162.2 217.3 252.8 ; ; 62. 
Money and Capital Market (Per Cent) 
16 GOVERNMENT BOND YIELD...... i 45° 40° 3.00 3.00 3.00 . 2.8 
DISCOUNT RATES 
17 Reserve Bank.......... 3.00 3.00 3.00 ‘ i 3.0 
18 Commercial Banks.... . ; : : ; « 5.21 5.00 j 5 4.5 
19 Treasury Bills.......... ee Py f= ; : 15 .75 .75 .75 6 
(July 1937 =100) 
DD FT, PIB ois soc eee saees : : 98 84 90 7 
Prices (1937 =100) 
 Goeror iavng................ 112 122 129 j 13: 
WHOLESALE PRICES 
ee Nn is aaa 112 123 138 150 16 
2s Home Produced Goods 105 113 128 140 16 
aoe “MONON. oo. 5 se6c 123 140 155 167 16 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
So naiisewy ; : ; : 42.3 49.7 58.5 53.3 95.5 ious 8. 
a eee : 2: : . 5.4 8.6 8.9 6.6 Sa ms J 
Re eric a : : f 105.2 121.8 116.7 107.3 Cie.8 as. 19. 
Employment (1937 =100) 
28 INDUSTRIAL EMPLOYMENT....... 5 112 119 121 116 119 123 125 asee 12 
1940 1941 1942 . 1943 1944 1945 1946 Sey 


sce ammeasasaeiemcssssiaiasiceaiernassiiasaaT ita 





t Official and private, as reported by U. S. Banks. t Equivalent to line (5). 1B 
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| Stinamy | yaome 1 NuMBER 3, Mancet 1948 Union of South Africa 
| a snenenateitiniaioniedie 


1946———_—__-__ — ——-1948-—_— 
Sa Fat Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per South African Pound) 
5 4.0075 4.005 4.005 4.005 4.005 4.007544.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 
, (Millions of U. S. Dollars) 





(8 399 85 36 34 34 34 20 29 32 35 34 35 35 35 35 34 34 ea 
39 161 970 965 941 939 886 851 803 798 788 757 752 775 805 804 796 761 764 448 3 
11 245 114 +101 99 71 101 97 65 66 68 57 70 110 144 181 211 245 253 280 4 
101,006 | 1,085 1,066 1,040 1,010 987 948 868 865 856 814 822 885 948 985 1,007 1,006 1,017 728 «5 
o) ee 24 29 52 47 82 34 44 47 50 40 50 55 ae wake siused enw oui yeu 


(Millions of South African Pounds) 
3 247.8 | 966.8 262.1 255.8 248.3 242.7 283.2 213.5 212.6 210.4 200.2 202.2 217.6 283.4 242.5 248.0 247.8 250.5-179.6 7 


9 2.9 29 2.9 £3 2.9 3.4 3.5 3.4 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 2.9 2.9 23 =% 

.8 8.3 4.7 5.0 5.8 5.8 5.6 4.9 3.7 4.1 4.6 4.5 4.9 5.9 5.8 6.6 tok 8.3 7.6 87.1 9 

.8 11,9 8.6 7.9 8.7 8.8 9.1 8.3 ‘oa Ton 7.4 te TS BS 2 Na 10.0 11.2 10.4 90.0 10 
(Millions of South African Pounds) 

- Se Oe ukss  xuss TRS ais a ae ee. | ee soe S90.6 216.6 217:7 SEIS SG. .... H 

‘7 1786 | 178.6 171.7 162.3 157.7 148.5 142.5 188.0 187.9 183.1 188.7 189.2 156.0 170.9 175.3 175.5 178.6 174.5 .... 12 
(Millions of South African Pounds) 

3 638.11 65.9 64.6 65.5 64.3 4.8 64.7 6.8 G.7 6.1 4:0 6.0 @€4.6 @.2 @.7 @38 @1 63 .... & 

9 845.0] 070 .... «..-. 294.9 Seu pet RUM * flare .... 9800.1 3805.8 3829.5 385.2 388.5 341.9 8345.0 846.5 .... 3% 

2 408.1 | 3629 .... i. ee er ons Geek hr re .... 864.1 368.8 393.1 397.4 402.2 405.7 408.1 408.8 oie 

(Per Cent) 


a4 2.57 | 628.8 62.84 82.97 2.95 2.55 2.50 2.50 2.50 2.50 2.50 2.50 2.62 2.75 2.75 2.62 2.55 2.50 2.40 16 


0 3.0] 3.00 8.00 3.00 3.00 3.00 3.00 38.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 17 

0 4.50 4.50 4.50 4.50 ° 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 18 

3 63 68 63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 638 19 

(July 1987 =100) 

34 68 78 74 72 73 74 74 73 71 68 68 68 73 77 76 Zcaatlty ie grtia ee «ane te 
(1937 =100) 

39 145 138 139 140 140 140 142 144 144 145 146 146 146 146 146 146 146 nate jescae Cae 

1 170 164 165 164 164 165 165 165 166 167 169 170 171 173 174 174 175 a ee 

8168 161 162 160 159 160 159 159 159 161 £162 «#4168 164 165 166 167 £167 .... = «.... 2 

8 180 168 169 170 171 172 173 174 176 177 179 180 183 183 184 187 188 mies iui eee 

(Millions of South African Pounds) 

5 88 7.4 8.6 7.7 6.7 a wee’ <o6h 4260. orbs 25 

4 19.2 21.5 19.8 22.8 TE! shee wade “dune <Seuk. Die Seen “aude -ceeb: “suc weue sive: — seleeleyteaenene 
(1987 =100) 

5 vee 125 125 124 123 122 125 127 127 127 127 127 126 eet ad anaes lat wale Baraca abet 

6 M7 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 

oO 1 94 6 19 4T — — 1948-——_ 





a eel 
A A Ye te 


‘Beginning January 9. ? Beginning June 7. 3 Through July 28. ‘ Beginning January 14. 5 Based on less than 12 months. 


Page 125 


Page 125 







































































Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 

GOLD HOLDINGS 


2 Bank of England....... 
3 Exchange Equalization 
ee 


FOREIGN EXCHANGE HOLDINGS 
4 GOLD AND U.S. DOLLAR HOLDING 


5 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of England 
DoMESTIC CREDITS 


6 Government........... 
7 Business and Individuals 
8 Ne tink Sica a 


United Kingdom 


1936 


4.971 


2,585 


236 


.33 


Assets of Eleven London Clearing Banks 


DoMESTIC CREDITS 


9 Government........... 
10 Business and Individuals 
11 a in 
hc kere ke cba an ee eee 


Currency and Deposits 
MONEY SUPPLY 


18 Se aan st 
1h Deposit Money (Gross) . 
15 Ee ek Si aaa w 


BOO. 5. nv ccvceceses 


Money and Capital Market 
17 GOVERNMENT BOND YIELD....... 


DISCOUNT RATES 


18 Bank of England....... 
19 Commercial Banks.... . 
20 Treasury Bills.......... 


er 


Prices 
OS Glepr or EavMNG................. 


23 WHOLESALE PRICES............. 


Foreign Trade 
UNIT VALUE OF TRADE 


Exports 
24 OS Ee ee 
25 Manufactures...... 
Imports 
£6 i 
27 Food and Tobacco. . 
28 Raw Materials..... 
29 Manufactures...... 
VOLUME OF TRADE 
30 ere 
$1 Serre ere 
TOTAL VALUE OF TRADE 
$2 0 ee 
33 Reexports......... 
34 PRE Lcnseskvacuss 
Production 


85 INDUSTRIAL PRODUCTION (1946 =100) 


. 36 oO 
37 ee as Se, 
38 Cotton Yarn........... 
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ne 


tr 


to 


1 


.04 
.37 


.00 
.58 


146 


96 
87 


93 
87 
92 
94 


519 
869 


95 
91 


936 


1937 


4.944 


2,690 
1 ,395° 


261 


.33 
.03 
.36 


120 


100 
100 


100 
100 


100 
100 
100 
100 


100 
100 
606 
1,052 


10) 
100 
100 


1937 


1938 


4.890 


2,690 
759° 


436 


30 
.35 


86 
1.13 
1.99 

.26 


.46 
1.24 
1.70 


1.03 
3.38 


2.00 
61 


107 


101 
93 


562 
941 


94 
80 


1938 


1939 


4.460 


1 
8765 


448 


-73 
.03 
-76 


1.18 


2.00 


94 


102 
94 


108 
109 


121 
119 
120 
134 


83 
92 


493 
46 
895 


96 
102 


1939 


INTERNATIONAL FINANCIAL Star 


————————————-— ex —-— oc 


1940 1941 1942 1943 


(U. S. Dollars per Pound Sterling) 
4.025 


4.025 4.025 4.025 


(Millions of U. S. Dollars) 


1 1 1 1 
292 151? 
365 401 555 =: 11, 001 


(Billions of Pounds Sterling) 


.80 1.02 1.19 1.39 
.03 .04 -03 02 
83 1.06 1.22 1.41 


(Billions of Pounds Sterling) 


1.35 1.93 2.21 2.59 
1.06 .95 92 .89 
2.41 2.88 3.13 3.49 

32 .37 .39 42 


(Billions of Pounds Sterling) 


.56 -70 .87 1.03 
1.49 1.88 2.15 2.45 
2.05 2.58 3.02 3.49 
1.02 1.08 1.13 1 2 

(Per Cent) 
3.40 3.13 3.03 3.10 
2.00 2.00 2.00 2.00 
1.04 1.03 1.03 1.03 
1.03 1.01 1.00 1.01 
(Dec 31, 1923 =100) 
84 102 122 133 
(1937 =100) 
119 129 130 129 
126 140 147 150 
(19387 =100) 

138 155 182 195 

140 156 186 201 

144 153 167 176 

142 148 162 167 

143 158 175 19) 

151 163 177 181 

(1937 =100) 
65 50 32 26 
90 78 67 73 

(Millions of Pounds Sterling) 

440 379 403 366 
26 13 11 28 
1,157 1,152 1,215 1,899 

(1946 =100) 

(1937 =100) 

93 86 85 83 

100 95 98 100 

; 67 59 57 
1940 1941 1942 1943 


1944 


4.025 


— whore 
© 
a 


.00 
.00 


150 


130 
153 


201 
205 


182 
176 
194 
179 


27 

76 
363 
2,377 


80 
93 
54 


1944 


1945 


4.025 


mr CO 
So 
~ 


— Core 
e 2 
wo 


88 


158 


132 
156 


198 
201 


182 
189 
188 
162 


41 
59 


506 
71 
1,534 


76 
91 
48 


1945 


1946 1947 
4.025 4.02751 
1 
2,587 
459 
1.76 1.77 
.03 .03 
1.79 1.80 
3.60 3.56 
1.41 1.68 
5.01 5.35 
-50 50 
1.38 1.33 
3.82 3.96 
5.20 5.29 
1.86 1.97 
2.54 2.7 
2.00 2.00 
.53 58 
51 51 
187 171 
132 an 
161 176 
202 233 
204 288 
192 228 
199 227 
195 238 
177 227 
88 96 
65 74 
969 1,196 
50 59 
1,301 1,787 
100 109 
19 81 
98 96 
54 4 
1946 1947 





ISTicg VoLUME 


oo 


—- 
Sept 


4.025 


2,535 
570 


1.69 
.03 
1.72 


—— co 
ob > 
ano 


—_— cor 
co Cone 
RSS 


tr 


2233S 


168 


132 
163 


106 


81 
95 
54 


Sep 


— 





2 — 
+ Official and private. as reported by U. S. banks. 


'B 


STATISticg yuume I, NUMBER 3, MARCH 1948 United Kin sSdom 
a enn —— 


ce ——$190—$—$—$— $$ —___ womens  mnseniiiRenman 
ie — oa Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(U.S. Dollars per Pound Sterling) 
4.0275: 4,025 4.025 4.025 4.025 4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 


(Mill'ons of U.S. Dollars) 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 4 

3 

9585 wees tees 2,087 wets i ee Aowe exe CP eae re eee one ous rr aweea 
"510 638 547 459 484 443 374 484 341 328 500 532 ere er aes ae pcos 


(Billions of Pounds Sterling) 


1.77 1.69 1.70 1.71 1.76 16> 6 |6f.ve) 687) 6. OAS COLT COSTS CE CHS OCA S188) 3 ea 1 

08 03 04 .05 .03 .05 .03 .03 .05 .03 .04 .06 .04 .03 .04 .03 .03 .05 08 7 

1.80 | 472 1.74 1.76 1.79 1.7m 6160 OS COSCO COLCA COCO 1D OCT OTE Oe Ie 1a 
(Billions of Pounds Sterling) 

3.56 | 947 3.50 3.54 3.60 3.61 3.538 93.52 3.52 3.48 3.48 3.47 38.46 3.44 3.47 8.49 8.56 3.50 3.36 9 

1.68 | ;90 1.25 1.28 1.41 ae 64S CU OI CASS COLT CEC COLE COCA CUCL I 1. 

5.25 | 467 4.75 4.81 5.01 5.08 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.16 5.25 5.18 65.07 11 

50 55 56 .57 .50 .48 .46 47 .48 .46 .46 .48 .48 .46 47 .49 .50 .48 .46 12 
(Billions of Pounds Sterling) 

1.33 1.34 1.85 1.85 1.388 1.96 1.06 1.87 1.36 LST LeF 1:08 1:87 %131.06 1.86 1.00 1238 21.26 1.9639 

3.96 3.50 3.56 3.63 3.82 8.75 8.60 $3.61 38.68 38.59 3.67 38.67 3.66 38.65 3.71 8.78 98.96 98.82 93.70 14 

5.29 | 485 4.91 4.98 5.20 5.11 4.97 4.98 5.00 4.96 5.04 5.05 5.04 5.01 5.06 5.10 5.29 5.08 4.98 15 

1.97 | 199 1.838 1.87 1.86 1.88 1.92 1.95 1.96 1.98 1.99 1.98 1.97 1.96 1.98 1.99 1.97 1.96 1.94 16 

(Per Cent) 
2.7 | 956 2.54 2.58 2.54 2.54 2.58 2.64 2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 93.01 3.08 938.15 17 


41H RMAITI AM &A4ZIALAAA I iAnmaAMIeA 











2.00 | 29.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 18 
) 53 «4.58040 siwdBSt«C«CSD 53 .58 .58 #158 .58 158 .58 .58 .58 158 158 .58 .54 156 19 
: 51 ne) es) ae 50 .51 .51 .51 .51 51 .5l 1.5L) 6.5L) C5 51 436 .51ti‘ié‘i Cw OO 
(Dee $1, 1928 =100) 
PM S|songgss72ssia82~—Ss«d87 1909 188 181 188 198 189 #184 +152 159 «#4156 164 #«=$171 #39174 ~«.... 2 
(1987 =100) 
132 182 182 182 182 182 182 182 182 182X 1015 ‘100 101 101 108 4104 «4104~(««ww. 8 
1% | 163 168 165 166 167 168 169 #172 «#174 #«&5117%5 178 178 180 188 186 187 195 .... @ 
(1987 =100) 
= 206 «©2070«=S ss 211—tié2z21 215 219 224 #226 280 282 285 #239 «4.241 #242 245 248 .... .... & 
29 210 214 ~& 216 218 222 227 «42228 # +288 #284 «+287 «©3242 «3944 245 248 $+ ist....Clw... 8S 
: = 194 201 208 205 208 211 214 «4219 «£225 #229 «3236 237 237 «289 #242 «4244 «|... WL. 86 
gag | 199208 211210 216 218 219 222 225 229 «49284 «+238 #231 «281 «23231 231 .... ~.... 
} Soy | 198 = 200-208 206 208 212 216 223 #=285 288 i#247 42.250 249 «4.259 «4259 #2265~«....:~SCw. 88 
é 18 6187 Ss «191Ss«d194 196 198 204 210 219 224 #280 242 244 #243 #252 254 +....~.... 99 
, 6 (1987 = 100) 
) : > 92 ———-» 98 <—— ———> 68 <— _ ———> 8 «— >10 <—  —----_»1044——_ .... .... # 
-> 67 ——>» 69 <—— ———> 64 <—— > 73 <— > 8 <———- ——> 74<—— ...... cage ae 
96 (Millions of Pounds Sterling) 
er 9 83 89 89 #97 «9 115 97 102 112 106 114 125 .... 82 
1.187 4 4 5 5 5 7 6 7 7 4 4 4 3 4 4 4 B a» ineuteill 
106 #127 124 «117 121 118 180 147 42«158 154 #=#179 #«#$1174 161 161 188 158 £162. .... S 
109 (1946 = 100) 
) 6 86110 )~=-1111 106 106 85 99 105 110 116 108 105 116 «121 4 «©1220 «6117 ~ |... LL. 85 
81 (1987 =100) 
) 96 81 «84 84 79 80 82 83 80 82 83 72 72 82 87 92 iis ee 
54 % 102 106 94 96 * 82 78 94 98 101 85 94 106 110 110 7 112 «|... &? 
44 59 52 53 27 54 54 57 53 63 53 55 61 62 A epee 
= Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
EG es ee IG ce EE 


{ree 
' Beginning January 14. 2 September 30. 3 August 31. ‘England and Wales only. ’ New index with base June 17, 1947 equals 100. 
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United States 


Gold and Foreign Holdings 


1 GOLD PRODUCTION.............. 182 
GoLp HOLDINGS 
2 COLE 11,258 
8 Exchange Stabilization 
7 tl EP RR 59! 


SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 


4 Foreign Assets......... 776 
5 Foreign Liabilities... .. . 1,662 
6 | —§87 


Assets of the Federal Reserve Banks 
DoMESTIC CREDITS 
7 Government........... 2.4 
Assets of Other Banks 
DomEsTIC CREDITS 


8 Government........... 13.0 
e Official Entities........ 5.4 
10 Business and Individuals 20.6 
11 BRE Dok aise uen te 39.0 
ee Lee as as Se pose We 
Currency and Deposits 
MONEY SUPPLY 
13 ST 55s kksbes ees 5.5 
15 Deposit Money........ 25.5 
15 | he 31.0 
16 GOVERNMENT DEPOSITS......... 1.0 
ST Tee ees cc... 2.20.20. 25.4 
Money and Capital Market 
GOVERNMENT BOND YIELD 
18 Partially Tax Exempt... 2.69 
19 Ns cies wes ee — 
DISCOUNT RATES 
20 Federal Reserve Bank... 1.50 
¢1 Treasury Bills.......... .14 
er eds x cx bean ees 98 
Prices 
re 96 
24 WHOLESALE PRICES............ 94 
Foreign Trade 
UNIT VALUE OF TRADE 
25 ee eee 94 
26 ee 90 
VOLUME OF TRADE 
27 Dh ikke x si6 6 + 78 
28 DGS deve ecnenaee 90 
TOTAL VALUE OF TRADE 
29 SE Saving > och '6.0 2.47 
30 ae 2.61 
$1 Domestic Exports...... 2.48 
$2 Imports for Consumption 2.61 
Production 
fo ee 91 









144 


12,760 
169! 


721 
1,929 
—1,208 


2.6 


~ 


coto 
AIS Orne 
oor 


rt 
Or or 
wn © AOoDm 


te 
7) 


2.74 


1.00 
45 


100 
100 
100 


100 
100 


149 


14,512 
80 


657 
2,191 
—1,534 


2.6 


— Cor ous 
3 MDOaND 
yNrAIcem 


cote 
Aor 
wo OS wooo 


rn 
nr 


77 
98 
91 


93 
90 


162 


17 ,644 
156 


558 
3,271 
—2,714 


12. 


20. 
40. 


22. 


o merry oo 


cor 
, AOD 
— CO NO, 


rn 
~~ 


80 
97 
89 


91 
92 


INTERNATIONAL FINANCIAL St 


1936 1937 1938 1939 1940 1941 1942 1943 1944 me 


(Millions of U.S. Dollars) 
170 169 125 48 


21,995 22,737 22,726 21,938 
48 25 12 43 


410 389 266 279 
3,988 3,723 4,252 5,437 
—3,578 —3,335 —3,987 —5,158 


(Billions of U. S. Dollars) 
2.2 2.3 6.2 11.5 


(Billions of U. S. Dollars) 


13.9 17.6 38.5 57.2 
8.0 8.5 7.0 6.5 
21.6 24.3 21.5 20.9 
43.5 50.3 67.0 84.6 
27.1 26.6 28.0 27.7 


(Billions of U.S. Dollars) 


7.3 9.6 13.9 18.8 
35.0 39.0 48.9 60.8 
42.3 48.6 62.8 79.6 


8 1.9 8.4 10.4 
27.7 27.7 28.4 32.7 


(Per Cent) 
2.26 2.05 2.09 1.98 
—_ — 2.46 2.47 
1.00 1.00 1.00 1.00 
.O1 .10 .33 .37 
(19837 =100) 
74 68 60 80 
(1937 =100) 


98 102 113 120 
91 101 114 119 


(1937 = 100) 


97 104 127 140 
98 105 120 132 


(1937 =100) 
123 147 191 279 
86 102 76 | 85 


(Billions of U. S. Dollars) 


4.02 5.15 8.08 13.00 
2.68 3.39 2.79 3.41 
3.94 5.03 8.01 12.87 
2.60 3.27 2.81 3.42 


(1937 =100) 
111 143 176 212 


111 114 127 
1940 1941 1942 








1943 


132 


36 


20,619 
12 


357 
5,673 
—5,316 


18.8 


2 
10 


23.5 


90.4 
20.8 
39.8 


86 
122 
121 


160 
140 


270 
92 


14.39 


14.29 
3.90 


208 


ATIBMIG | yp UME 


— 


19 
45 1946 9 |G 
32 
52 1 
20,065 2 
18 
ml ae 
42914 
6,987 6,118 A 
—6,558 — 
5,376 5,878 
24. 
3 23.3 225 24.0 
90.5 74.7 9 
45 4:9 5 
28.6 38.8 419 
128.6 113.5 1153 
84.8 34.2 
26.5 26.7 9, 
75.9 83.0 an e 
102.4 109.7 118.5} 07’ 
24.6 38.1 14] gg 
48.5 54.0 56.1! so 
1.66 — oh 
2.87 2.19 2.8] 9 95 
1.00 1.00 10 
.38 38 ow | 
38 
104-121, | 108 
125 186 1%) 14 
123 140 «61% | 14 
157 = 151s) 
145 161 Il 16% 
188 191 | 
94 100 9% 9) 
9.89 9.78 15.8] .6 
4.16 4.97 58] .8 
9.68 9.54 15.2] 6 
4.10 4.85 5.2] 8 
180 150 = 16 | 18 
12 


See 1 Noun 8, MAH 108 United States 





6——_- 1947 a 
“er —o Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars) 

52 es 1 6 5 6 8 6 5 6 7 6 7 7 7 8 re ied a 
29 22,784 99,905 20,402 20,470 20,529 20,748 20,330 20,463 20,774 20,933 21,266 21,587 21,766 21,955 22,294 22,614 22,754 .... cca ae 
17 <a) MO Gide | tees 177 a gies [aa jaca 151 

a Gay 649 «635 673 740 760 787 833 830 907 959 1,006 993 981 4 
ee 527 6,503 6,338 6,116 6,188 5,893 5,687 5,668 5,388 5,436 5,547 5,718 5,305 5 
» eH —5,868 —5,665 —5,376 —5,878 —5,106 —4,854 —4,833 —4,4381 —4,477 —4,541 —4,724 —4,324 6 


(Billions of U. S. Dollars) 
+3 224 24,0 28.5 28.9 23.3 28.9 24.1 22.6 21.9 22.1 21.9 21.5 22.2 22.8 22.2 22.2 22.6 21.9 21.0 7 


(Billions of U. S. Dollars) 





7 69. cee veee 74.7 14.4 78.1 «72.5 72.0 71.5 70.5 70.6 «70.8 «70.8 «70.5 «70.1 69.1 69.2 8 
eT sin xen 5.0 5.0 5.1 51 52 52 58 54 55 56 5.5 5.5 58.5 9 
Boag} TT) 88.8 «= 84.0 84.4 85.1 85.6 35.8 36.6 37.0 37.8 38.6 39.9 40.6 41.2 41.4 10 
FMR] 108.5 118.4 112.6 112.7 112.7 112.4 112.8 112.9 118.5 114.8 116.0 116.2 115.8 116.2 |... 4 
2 34.2 a a | ee en ee 

(Billions of U. S. Dollars) 

7 264) 96.5 26.5 26.7 26.7 26.1 26.2 26.1 26.1 26.1 26.3 26.0 26.2 26.4 26.38 26.6 26.6 25.9 .... 1 
“0 869) gig 82.4 83.0 83.3 82.5 80.6 80.4 81.38 81.5 82.1 83.2 83.4 84.2 85.4 85.9 86.9 86.4 | 4 
+7 118.5] y97'9 108.9 109.7 110.0 108.6 106.8 106.5 107.4 107.6 108.6 109.2 109.6 110.6 111.7 112.5 113.5 112.8 |... 16 
‘1 oid] 93 7.8 5.9 8.1 a «fF 6 662 6G hl U8 CU CU U1 Oe 18 BAe baer 8 
0 56.1) 9.0 58.2 58.4 54.0 54.2 54.6 54.8 55.0 55.2 55.7 55.8 55.8 56.1 56.2 56.0 56.1 56.5 .... 27 

(Per Cent) 

ee ee mmm i as i ls 
19 2.25) 998 2.26 2.25 2.24 2.21 2.21 2.19 2.19 2.19 2.22 2.25 2.24 2.24 2.27 2.86 2.839 2.45 .... 19 
00 1%] 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.25 1.25 20 
38H) 3888 8BCwBB 88 .88 .88 .88 .88 .88 #.70 .75 80 6.86 §6©369806—|l(95)C(COO8Ctw. Ot 

(1987 =100) 
21 18] 109 107 105 109 109 112 108 104 101 105 112 «110 109 111 111 110 108 101 22 
(1987 = 100) 

86 1h) 2145148149 149 149 152 152 152 158 154 156 159 159 161 #168 «#49164 =~... 8 

40 6] 144 155 162 168 164 167 178 171 170 «170 174 «178 «182 184 185 189 192 .... &% 
(1987 = 100) 

51 18} «156 «6160 «3S «164 —Ss«162 171 178 176 180 188 188 «184 189 186 187 #4199 196 .... .... & 

61 i] 167 178 1738 178 182 188 195 207 198 198 197 197 198 19 200 207 |... .... 6 
(1987 = 100) 

91] 7) «1210 215s 287 238 238 (272 261 282 246 230 221 «216 237 «#23216 «68210. Cw. 

0 | 9% 92 108 111 119 90 89 9 98 ##=%% 90 82 97 #4104 © 90 109 |... |... 98 
(Billions of U. S. Dollars) 

78 15.8) 6 .54 .99 1.10 1.20 1.21 1.389 1.86 1.50 1.82 1.27 1.27 1.19 1.81 1.20 1.20 1.10 .... 29 
97 5.8] 88 140 1.49 54 4 .44 145 152 1.48 1.47 1.45 1.40 1.49 150 1.46 160 1.55 .... $0 
5415.2] 68 8.58 «= .97 «1.09 1.18 1.19 1.86 1.85 1.49 1.81 1.25 1.26 1.18 1.29 1.18 1.19 1.08 .... $f 
8 52] 38 140 148 .50 55 .48 .44 1.49 146 1.47 1.45 141 148 15106046 SiG t(ié‘i‘ a“ SCt«C*‘(‘(“‘(C;.sSCSD 

: (1987 = 100) 
50 «= 165 | 159° «1610S 162 —Ss«161 167 167 168 165 164 168 156 161 165 168 #170 167 «#4167 ~~... 88 

87 =i] 129 «186 «©6166 ~—149 148 111 117 «+118 126 «©6187 165 150 170 197 158 150 .... .... Sb 
46 187} Sept Oct Nov Dec Jan Feb Mar ~Apr May June July Aug Sept Oct Nov Dec Jan Feb 
acer eicceeemnintcenmes _ snasesshennanasnsiesinsiannmtnsnnactsesnsesosacnisnanas cot ater ene 1948-——— 
| 


‘June 30, 
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Uruguay 


Exchange Rates 
SELLING RATES 


1 Controlled........ 

2 TE oi la 
BUYING RATES 

3 Controlled........ 

4 ce kek exe 


Gold and Foreign Holdings 
GOLD HOLDINGS 


5 Bank of the Republic... 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of the Republic... 


? ToTaL HOLDINGS.......... 
8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic 
9 FOREIGN ASSETS {......... 


DomESTIC CREDITS 


10 Government........... 
11 Official Entities. .... 

12 Business and Individuals 
13 SNES oe bo gk G49 5 
14 Other Banks........... 


Assets of Other Banks 

15 DoMESTIC CREDITS....... 

Currency and Deposits 
MONEY SUPPLY 


16 Currency... .. 
17 Deposit Money (Gross) 
18 Total. .... 


Money and Capital Market 


19 GOVERNMENT BOND YIELD... 


Prices 


80 Cost OF LIVING........... 


Foreign Trade 
TOTAL VALUE OF TRADE 


22 Ses cs 
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1936 


1.991 


a 
wo 
oor Our 


98 


59.8 
49.0 


1936 


1937 


1.794 


16.: 


* dS 


131. 


or 


65.6 
66.3 


1937 


t Official and private, as reported by U.S. banks. 


INTERNATIONAL FINANCIAL §7 


| ————— 





1938 


1.755 


2.396 


73 


83.2 


4.83 


99 


61.7 
61.6 


1938 


1939 


.002 
2.758 


bh 


1.649 


~] 
Cw 
wNorr ol 


Co 
oe 
mor 


65.9 
51.5 


1939 


1940 1941 1942 1943 


(Uruguayan Pesos per U.S. Dollar) 


1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 


1.519 1.519 1.519 1.519 


(Millions of U.S. Dollars) 


90 100 89 121 
11 6 38 
111 96 158 


(Millions of Uruguayan Pesos) 


168 145 241 
12.4 ae 26.2 16.1 
74.7 58.3 65.4 57.6 
72.3 89.5 90.5 83.7 
159.3 159.4 182.1 157.3 
4.3 4.3 2.5 ” 
(Millions of Uruguayan Pesos) 
139.9 153.5 173.6 181.6 


(Millions of Uruguayan Pesos) 


92.1 97.8 97.6 118.5 

84.0 98.4 110.5 176.1 

176.1 196.0 208.1 289.6 
(Per Cent) 

5.02 5.08 5.06 4.94? 
(1937 =100) 

110 109 112 118 


(Millions of U.S. Dollars) 


66.4 70.8 57.8 100.0 
54.9 63.1 63.7 63.8 
1940 1941 1943 


1942 


t Equivalent to line (6). 


1944 


1.899 
1.900 


1.519 


157 

72 
228 
347 


14.0 
57.3 
78.3 
149.6 


188.7 


128.4 
266.4 
394.8 


4.74° 


121 


97.6 
72.4 


1944 


1945 


1.899 
1.900 


-519 
-780 


— 


57 
252 
13 


383 


146.8 
291.2 
438.0 


4.64? 


139 


122.0 
93.7 


1945 


1946 


1.899 


1.900 


1.519 
1.780 


200 


92 
291 
17 


442 


176.3 
316.5 
492.8 


4.30° 


153 


152.8 
147.4 


1946 


17 


387 


315.8 


202.2 
300.6 
502.8 


4.62: 


194i 








ATIgny | YoLUM 
oo 
— 


Sep 


1.89 
1.90 


1.51! 
1.78! 


20 














AL Stang] youome 1, NomBer 3, MARCH 1948 Uru suay 

_ sanctieancineniiainniianteiiuti — alll ciasceaiineibemninsiiitanaiaainariatiinitninenaninntaibs ___1948 
1946—— 

“6 ia Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Uruguayan Pesos per U.S. Dollar) 


899 g 99 1 g99 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1 
900 1p 100 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 2 
519 4 519 519 1 519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 ee 3 
780 1.7% 1780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.780 1.887 1.894 1.894 1.894 1.894 1.894 1.894 Pears 4 
(Millions of U. S. Dollars) 
200 175 205 205 200 200 200 200 197 194 192 189 189 183 183 177. 175 175 navn wed 5 
92 8] 16 80 88 92 84 85 86 86 85 86 75 81 78 74 75 81 
291 255 281 285 288 291 284 285 283 280 276 274 264 263 261 251 250 255 
(Millions of Uruguayan Pesos) 
442 387 427 433 437 442 431 432 429 425 420 416 401 400 396 381 380 387 Reaves sven 9 
3.4 12.6 12.5 18.7 18.4 a2 6.9 8.6 20.4 18.0 17.3 19:7 20.9 2.1 27.3 25.6 10 
5.6 62.8 64.8 65.4 66.6 72.6 76.1 84.7 7.2 8.4 87.7 86.7 824 89 39S FLT 11 
5.4 79.2 82.0 82.8 86.4 84.6 85.9 88.7 88.9 90.2 91.2 92.4 98.4 97.3 100.9 102.5 12 
1.4 154.6 159.3 166.9 171.4 166.2 168.9 181.9 188.5 190.6 196.38 201.8 205.5 213.3 223.0 225.8 13 
8 ‘s Om 8 8 2.0 1.6 1.8 3.8 3.9 4.4 4.1 8.2 18.8 14.6 17.2 14 
(Millions of Uruguayan Pesos) 
9 315.8 954.9 261.5 261.6 270.9 279.0 2838.6 291.0 300.4 300.6 305.2 309.2 315.5 319.0 314.0 315.5 315.8 ny Stace ae 
(Millions of Uruguayan Pesos) 
«3 202.2; 150.9 154.9 157.5 176.3 172.0 178.2 187.2 179.9 181.2 176.8 178. 172.4 175.8 177.7 179.2 202.2 ae nite: ae 
5 300.6] 915.7 318.1 820.4 316.5 819.1 3807.2 302.9 308.1 304.5 304.7 297.0 294.3 300.8 292.6 285.1 300.6 .... vewe Me 
2.8 502.8] 466.6 473.0 477.9 492.8 491.1 485.4 480.1 488.0 485.7 481.5 470.9 466.7 476.6 470.3 464.3 502.8 ei — 
(Per Cent) 
30° 4.) 4.038 4.22 4.88 4.51 4.49 4.49 4.49 .... 4.54 4.50 4.88 4.54 4.90 4.86 4.89 4.76 4.76 .... 19 
(1937 =100) 
— wa 156 156 156 162 165 170 170 177 179 180 181 184 Be ck | delet pe. 8 shes conn 
(Millions of U. S. Dollars) 
2.8 6 12.8 11.3 19.9 10.0 10.9 11.0 12.8 18.6 12.9 15.6 14.8 14.6 8.7 er preiane iden cece 
a 144.0 20.8 14.6 14.4 Mu.6 188 US lCUTSlU RS USO Rene 19.2 24.1 22.6 ails ined aw Cae 
46 (1M! Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1G $< —_—194§-—— 











' Through July. 2 Less than 12 months. 
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Venezuela 


INTERNATIONAL FINANCIAL Sta 


Tisticy | yoLU™ 


———_———_—_—_——J7—_ ANN 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar) 
1 Ceimemea...... 25.5.0. 3.92 3.19! 3.19 3.19 3.19 3.19? 3.35 8.35 3.35 3.35 3.35 
2 | a 4.16 3.56 3.26 3.21 3.46% 3.744 3.44 3.85 3.385 3:35 3°35 a 
Buyinc RATES ” 
Controlled 
a a ces nie 
8 arginal...... 02 .025 — — — — — — 3.02 3.02 
4 Basie......... 3.09 3.09 3.09 3.09 sig, BM 
5 Washed Coffee..... 3.90 3.09! 3.09 3.09 3.09 3.097 4.60° 4.30 4.30* 4.80 4.80 ce 
6 Mes osa 0. 4:30? 3.75 3.75 4:25 4'95 ht 
7 SN 3.98 3.46 38.17 3.17 8.17% 8.69 8.41 3.32 8.82 3.82 3°39 e 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
8 GOLD PRODUCTION........... 3.87 4.08 4.02 4.28 4.28 3.80 3.388 2.41 2.26 2.24 1,29 " 
GOLD HOLDINGS 
9 Central Bank.......... — — — — 29 41 68 89 107 169 182 182 
10 ee — — _— — — _ _ _ 23 32 33 33 
11 Other Banks........... 60 54 54 54 24 12 12 12 12 15 12 1? 
12 | ee 60 54 54 54 53 53 80 101 142 217 227 ” 
FOREIGN EXCHANGE HOLDINGS 
13 Central Bank.......... — — —_ — 2 13 9 14 22 26 37 r 
14 Other Banks........... 9 5 10 2 1 2 2 3 5 ’ 
15 ie aiyig 9 5 13 15 10 16 24 29. 42 7 
16 ToTaL HOLDINGS............... 63 59 66 68 90 117 166 246 269th 
17 SHORT-TERM ASSETS IN THE U.S.t ss waters 21 24 32 50 74 oa 
Assets of the Central Bank (Millions of Bolivares) 
18 FOREIGN ASSETS {.............. — _ _ — 96 165 233 316 396 596 673 68 
DomeEsTic CREDITS............. 
19 Others than Banks..... _ —_ _ _— _ — — 10 5 _ 1 
20 Other Banks........... — — _ — ee 5 9 1 7 5 28 35 
Assets of Other Banks (Millions of Bolivares) 
21 FOREIGN ASSETS §.............. 192 179 106 43 41 44 43 57 53 59 
DoMEsTIC CREDITS 
22 Government........... 2 1 16 — 12 11 6 4 4 5 
23 Business and Individuals 162 150 157 177 151 221 270 334 446 497 
24 «| Ratan 164 151 173 177 164 232 276 339 450 502 
EE ST ee ee 78 68 76 81 129 163 201 218 189 213 122 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivares) 
26 NS 149 165 177 178 192 227 262 286 404 521 587 
27 Deposit Money........ 106 114 129 161 151 194 271 295 269 456 4m 
28 || SCG SRE. 255 279 306 339 343 421 533 581 673 977 1,064 
29 GOVERNMENT DEPOSITS......... 80 65 26 17 27 25 25 60 129 31 32 
30 Tuas DmePposiTs................ 26 30 33 35 35 41 51 60 77 can 
Money and Capital Market (1937 =100) 
ce eb cw abs esa 85 100 118 128 124 119 148 160 169 196 188 i 
Prices (Index) 
$2 Cost OF LIVING (1937=100)..... 97 100 102 107 102 101 it) 122 141 141 150 a 
WHOLESALE PRICES 
33 General (1937=100).... 97 100 96 97 96 105 108 118 129 140 149 166 
84 Home Produced 
Goods(1938 = 100) 100 102 101 105 109 120 127 131 136 158 
35 Imports (1938 = 100) 100 99 103 122 157 168 159 162 159 177 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Bolivares) 
36 RE Ss caus bausese« 468 596 550 497 463 679 448 558 828 1,060 1,623 
37 SFE 212 304 310 326 311 288 216 222 373 602 aoa 
Production (1937 =100) 
$8 CRUDE PETROLEUM............. 83 100 101 110 99 120 78 94 133 167 201 2 
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t Official and private, as reported by U.S. banks. 


1937 


1938 













1939 


t Equivalent to lines (9) +(13). 





1940 





1941 1942 1943 











1944 


§ Equivalent to lines (11) + (14) 





1945 





1946 


1947 
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L Sting | ygoae 1s Numaer 8, MancH 1948 Venezuela 
ee eee 
OO — 


46 . 
ar ~— on Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 





(Bolivares per U.S. Dollar) 















35 8.3 35 3.35 8.35 3.35 8.85 3.85 $3.85 $3.85 3.85 $3.85 93.85 93.85 3.85 8.35 3.85 93.85 3.35 1 
.85 3 +38 3.35 3.85 3.35 8.85 $8.85 38.85 $8.85 $8.85 38.85 $8.85 93.85 8.85 98.85 38.85 938.86 8.85 2 
03 3.03 3.038 3.08 3.03 3.03 3.08 3.03 3.03 3.03 3.038 3.08 3.038 3.08 3.08 3.08 3.03 3.08 3.03 3 
09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 38.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
,80 4.89 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 
25 4,25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 6 
82 Bg 3.32 3.382 3.82 3.32 &32 3.82 3.82 98.82 3.82 3.82 93.82 $8.82 98.8 3.33 3.82 23 3.3 7 
(Millions of U. S. Dollars) 
29 n en nui vee Sie 14 .02 .04 .02 04 .04 .06 .03 .06 .09 il 12 
82 189 182 182 182 182 182 202 202 202 202 202 202 182 182 182 182 182 182 Mena 9 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 an 
12 2? 12 12 12 iz 12 12 12 12 12 12 12 12 12 12 12 ee couse. Ge 
27 207 997 227 227 227 227 247 247 247 247 247 247 227 227 227 227 See vv aes 
37 4 17 22 21 37 34 18 10 18 5 17 15 31 35 26 28 40 41 “wae 
5 1 6 6 6 5 6 5 6 5 5 5 5 5 eee 6 Se oa wate ann 4 
42 u] 23 28 27 42 40 23 16 24 10 22 20 36 41 aes 34 47 Le aan ae t 
69 214 949 254 254 269 266 270 262 270 257 269 266 263 Se” ecu 261 Ts wi aa ¢ 
4 | 52 69 67 74 52 46 47 49 46 54 66 74 OP vcs xdsae. che’! ue “Gone c r 
(Millions of Bolivares) c 
73 680 608 614 621 673 662 674 648 674 633 671 663 653 666 638 642 680 OM .. Hf “ 
et ei aes . 2 1 iam ce lag 5 2 1 1 1 1 oe “ 
28 3 18 16 37 28 33 28 39 26 26 31 43 36 42 53 47 35 44 a a 
(Millions of Bolivares) = 
53 59 55 55 56 53 54 53 54 54 53 53 52 53 | See 57 ae orn, on 
4. 5 4 4 4 4 5 4 4 4 5 5 7 7 7 a 5 ee eee 88 
46 497 411 412 433 446 465 484 502 498 504 502 503 494 483 Cee? cca Ge ovens tvag ae '" 
50 502 416 416 437 450 470 489 506 502 508 507 510 501 490 492 501 502 otal ae ae ‘ 
13 172 180 200 195 213 216 185 170 178 166 176 176 176 216 158 207 172 wae ve C 
‘ 
(Millions of Bolivares) = 
1 587 437 454 468 521 501 522 511 503 528 493 505 524 488 502 505 587  .... ivan 2a ss 
6 41 $538 = 846 882 456 319 393 384 346 421 423 342 358 435 415... MEE eka yeas ae iC 
7 1,064 789 800 840 977 '‘ 820 915 894 849 949 915 847 882 924 917 o<cs OO ae a iS 
1 82 103 102 83 31 71 50 50 89 74 103 127 116 76 65 16 kta ate = 
m xe 72 72 72 77 77 80 79 78 84 88 88 87 88 ee. sees ee Meass cece vee 3 
(1937 = 100) ¥ 
Sven 184-185 185 186 182 183 182 179 177 177 174 179 Ree Seas ata eae: ages hee See 
(Index) 
Br 45a 153 150 161 156 157 158 156 156 170 171 176 177 188 185 Se? £ccs Rea vena. Sa 
9 166 152 151 152 154 156 157 159 159 164 162 163 168 177 173 178 176  _——a 
6 158 139 144 143 143 144 144 145 147 147 155 155 157 160 158 160 159 161 cance 
9 177 162 163 165 167 170 171 172 176 178 175 175 176 177 190 183 181 182 ‘sveshinn au 
(Millions of Bolivares) 
3 see 149 146 134 133 aia eee eins aoa eas ate oer ae SENS age aaa a ata ee ———— 
(1937 =100) 
l 225 206 «= 216 209 209 222 203 223 213 217 218 230 234 229 240 231 Be dias ae 
$1947 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1946—_—_<—_—_———- 1 -. ——————————————————————_ —_ 1 947 1948———_ 
—— al 





‘Beginning April 27. ? Through July 23. 3 Through June. ‘ Beginning in July. ’ Through April. * Beginning in May. 7” Rates 
thown for 1942 were introduced on July 22, 1941. * Through August 15. 
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Yu soslavia INTERNATIONAL FINANCIAL Stanigna, | voLUM 


De 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 in| Sep 
Exchange Rates (Yugoslav Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE....... 43.41 43.41 48.48 44.19 44.55 aan Seaon 33 .... X 50.06' 50.00 50.09 50. 0¢ 
Gold and Foreign Holdings ; 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... - 48.5 50.9 56.9 59.3 81.7 suet cee 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 12.7 10.2 14.7 16.6 16.3 
§ Towat Moupmes............... 61.2 61.1 71.6 75.8 97.9 tna enw eae nabs ¥ Sac mn 
5 SHORT-TERM ASSETS IN THE US.{.... dees Lies aes catied oe 17.7 9.9 5.7 5.7 12.4 8. 
Money and Capital Market (Per Cent) 
6 Discount RATE................ 5 5 5 5 5 5 5 5 5 5 4.34 9 
Prices (1937 =100) on 
, See er Cee... ... 0.5... ie 95 100 111 115 149 sare cae 215 17 
WHOLESALE PRICES (1937 =100) 
8 Ne ines kk we 92 100 105 109 157 205° pot eae ee aches 256 5 
9 Agricultural....... 91 100 109 111 173 ce sad 5 eae es aes 278 ® oY 
10 Industrial......... 90 100 100 100 135 Mest ae os ean am (ark 229 91 
Foreign Trade ; 
TOTAL VALUE OF TRADE (Millions of Yugoslav Dinars) 
11 SS eee 4,376 6,272 5,047 5,521 
12 IE sis eb ew dw 60 3,984 5,148 4,949 4,749 re ee — a oe cents Seicuk aes > 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Se 





—__ 


i 


t Official and private, as reported by U. S. banks. TM 
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Yugoslavia 

















L Stann yo.ume I, NuMBER 3, MARCH 1948 
i 
1946—__—- ——or—————————__ 18 ——1948-—— 
ca Sept-Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Yugoslav Dinars per U. S. Dollar) 
00 50.4 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 .... 1 
(Millions of U. S. Dollars) 
3 
— >t. g.5 84 10.4 12.4 12.9 18.9 14.7 15.8 12.5 11.8 18.1 12.5 OF ks a ces aa eine fen ae 
(Per Cent) 
1 1 1 1 1 1 1 1 1 1 1 1 1 
4 } 25 2.5 2.5 2.5 } 4 4 4 4 4 4 4 4 4 4 4 4 4t 6 
(1937 =100) 
- 5 179 181 195 198 mee eeu nea aaa oiugis aes aaa ee eanatg ian aks kaa ‘eae id tite 
(1987=100) 
6 251 251 252 256 256 ‘ete: anal 8 
ge =: 272 272 275 281 DCist. “shid” ani. o0ee’ shad ° Sic “Seek “an “Acled- “dibeben Guhedlacdane aaa 
- 218 217 217 =. 217 Sean. Bind Sane seee aape, ese ose ‘sock. Sabe> Khoa! ase «cane kee 
(Millions of Yugoslav Dinars) 
. | Oa eke ate ctor nase -Luel cusee” ate -acke ghda: back <ciecgl pte pen 
6 197 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
ee 1946—___—_—_—_— 39 — ———— ——  — ——_ 1949 ——-~ 1948 


es LL sss 
1 May 5/November 3. ? January/February. 
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GOLD AND FOREIGN HOLDINGS: 


ASSETS OF THE CENTRAL BANK: 
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EXCHANGE RATES: Annual or monthly averages. All exchange trans- 


actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The Basic Buying Rate is used for proceeds of “‘regular’’ 
exports while the more favorable Preferential Buying Rate is made 
available for “non-regular’’ exports. Exchange for importers is 
supplied primarily at the Preferential Selling Rate for essential 
goods and at the Basic Selling Rate for goods classified as second- 
essentials. In addition, the country of origin is used to determine 
the rate which is made available. Importers of goods classified 
as luxury items or of goods not appearing on the preferred lists 
are not eligible for exchange at either of these rates and are sup- 
plied at the Auction Rate. Additional rates equivalent to 4.55 and 
4.85 pesos per U. S. dollar exist and are made available to importers of 
non-luxury goods to whom exchange has not been allocated at the 
above rates owing to discriminatory trade policies applied to certain 
countries. The Free Market Rate is used for non-trade transac- 
tions. Although the classification of goods on the preferred lists 
has been changed frequently, the existing pattern of exchange rates 
has remained substantially unchanged since August 1939, with the 
exception of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
of exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’” exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

Data at end of period indicated. 
Total Holdings: Data for 1939 through 1941 represent gold and 
“net” foreign exchange. 

Data at end of period indicated. The 
data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
double counting introduced in Argentine banking statistics by the 
changes made in the banking system in May 1936. At that time 
the Central Bank’s control over the distribution of credit was greatly 
increased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each: “‘bank operations account.’’ The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
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reduce the amount of their liability on operations account 
amount of their cash holdings by rediscounting loans and b 10 the 
ing on other earning assets. ¥ borrow 

The result of the system of accounting adopted is 
the sums corresponding to commercial bank deposits 
twice in the commercial bank statement and once in 
Bank statement. In the analysis given in the tables thi 
has been approximately eliminated by deleting 
Bank’s accounts the following items: Banking accounts /operati 
guaranteed banking loans, rediscounts and advances in pe 
account through other banks, and advances guaranteed by mo , 
loans; and from the commercial banks accounts the items miscel. 
laneous assets and “‘obligations.’’ 

Credits to banks, other than the operations described consist 
only in an 11 million peso credit in 1940. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are principal banks, holding about 93 per cent of total com. 
mercial banks deposits. Non-Government Credits: Credits tp 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 12.2, 
1938: 6.3; 1939: .1. For explanation of the Other Bank data . 
ginning May 1946, see the note immediately above. 

CURRENCY AND DEPoOsiITs: Data at end of period indicated. Curreney; 
Notes and subsidiary money less currency holdings of the Central 
Bank and Other Banks. Since May 1946, the Central Bank has been 
the issuing agency for subsidiary money. Deposit Money : Deposits of 
the Central Bank, exclusive of interbank and Government deposits, 
and demand deposits of Other Banks, exclusive of interbank deposits 
For explanation of these data beginning May 1946, see the note on 
the “Assets of the Central Bank.”’ Government Deposits: De 
posits of the Government in the Central Bank. Time Deposits; 
Savings and fixed deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of shares of CAI 3 per cent, 1945/55. Annual data are Decembe 
averages. Bank of the Republic: The rate has been 3.5 per cent 
since March 1, 1936. Data are as of the end of period indicated, 
Treasury Bills: Annual or monthly averages of rates on new issues 
offered within 3 months. Stock Prices: Quotations for shares in 
Buenos Aires as of the last Friday of each month. 

Prices: Cost of Living in Buenos Aires. 

FOREIGN TRADE: Imports relate to imports for consumption. 

PRODUCTION: Meat: Beef, mutton, pork, and goat meat produced in 
freezing plants and factories; production in the base year, 1937, 
amounted to 1.06 million metric tons. Wheat: Crop years ending 
November 30; production amounted to 6.8 million metric tons in 
1937. 
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AUSTRALIA 


EXCHANGE RATES: Annual or monthly averages. Annual data ar 
averages for fiscal years ending June 30 of the year indicated. 
Prior to 1940 data are free market quotations. In March 1940 buy- 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dollars 
per Australian pound, respectively. These rates continued i 
effect until January 1947 when they became 3.2350 and 3.2002 U.S. 
dollars per Australian pound. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Total 
Holdings: Data pertain to Central Banking business including the 
Note Issue Department. 

ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 1936 
through 1944 are monthly averages of fourth quarter data; from 
1945 on, they are as of the last reporting date of the month or yea. 
From 1936 through 1944 data include all departments of the Bank; 
thereafter only the departments conducting central banking business. 

ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 
stock banks and five other check-paying banks, exclusive of the 





































































Banking Division of the Commonwealth Bank. From 
the data pertain to the fourteen banks specified in the Bank- 
f 1945, the General Banking Division of the Commonwealth 
d three other check-paying banks. In 1945 the form for 
f data for the Other Banks was extensively revised 


1945 on 
count to the | ing Act 0 
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the collection © h in the definiti f individual 
hat most and there were also some changes in the definition of individua 
met a}! reported by banks. A further change was the extension of 
the con the geographical area to include banks in the Territories of Papua 
8 tripli ra | and New Guinea. Annual data for 1936 through 1944 are averages 
the aan “i weekly balances of assets within Australia for the fourth quarter. 
dead ntral Annual data beginning 1945 are December averages of weekly data 
‘fs tions, aa monthly data are monthly averages of weekly data. Credits 
‘m ant 7 Government include municipal securities and some foreign 
ems = government securities from 1936 through 1944. Foreign govern- 


ment securities, however, are believed to be negligible. Non- 


: Credits include bills receivable and all other assets from 
bed, con eae 1944, but exclude this item from 1945 on. Begin- 
ted. Other = in 1945 the Sum of Credits includes about 1.8 million pounds 
f total o of securities of local and semi-governmental authorities which have 

Credits & not been allocated. Cash includes Australian notes and cash with 
; 1987: 129. | the Commonwealth Bank held by the Other Banks, from 1936 


through 1944. Beginning in 1945 data refer to Australian notes, 
coin, and cash of the Other Banks with the Commonwealth Bank. 


Curreney cy AND DEPOSITS: Data represent additions of partial data for 
the Centra | various time periods approximating the end of each period. Cur- 
nk has bee, | rency: Notes in circulation at end of period indicated, and coin in 
Deposits o | circulation at the end of June for the period 1936 through 1946, 
nt deposits, | less currency holdings of the Commonwealth Bank and the Other 
nk deposits, | Banks. Monthly coin data are partly estimated. Deposit Money: 


Non-interest bearing deposits of the Commonwealth Bank and of 

posits: De. , the Other Banks from 1936 through 1944, excluding interbank de- 

e Deposits; | posits but including Government deposits. The data are averages 

"| of weekly figures for the fourth quarter. Beginning in 1945 data 

verage yield | refer to non-interest bearing and interest bearing current account 

> Decembe | deposits in the Other Banks, less those deposits owned by the 

5 per cent | Commonwealth Government and banks. Government Deposits are 

1 indicated, | non-interest bearing current account deposits of the Commonwealth 
new issys | Government and official entities in the Other Banks. 

r shares jn MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 

monthly average yield of bonds maturing in 10 or more years. The 

Discount Rate: Annual or monthly averages of the discount rate for 

n. Treasury bills. Stock Prices: Averages of 23 industrial stocks. 













roduced in | Annual data are averages for years ending June 30 of the year 
year, 1937, indicated. 

sars ending fulces: Annual data are averages for years ending June 30 of the year 
ric tons in | indicated. Cost of Living in six capital cities. Wholesale Prices: 


Based on prices in 6 capital cities. 

(REIGN TRADE: Annual data are for years ending June 30 of the year 
indicated. Beginning November 15, 1947 Australian published 
imports are reported on the basis of the f.o.b. value at port of ship- 
ment. Prior to that date imports represented the f.o.b. value at 
port of shipment plus the statutory 10 per cent imposed for value 
for duty purposes. Import data for period previous to November 

1947 have been adjusted to eliminate the statutory 10 per cent. 

ucTION: Annual data are for years ending June 30 of the year 

indicated. Wool (in the grease): Production in the base year 1936/ 

87, amounted to 983 million English pounds. Wheat: Production 


ed, Toll | in the base year, 1936/37, amounted to 151 million bushels. 
luding the 


1 data are 

indicated. 
. 1940 buy- 
. S. dollars 
itinued in 
.2002 U. 8. 


from 1996 USTRIA 


lata; from —XchaNcE RaTES: Annual or monthly averages for cable transfers. 
th or yea. | For 1936 and 1937, data are middle rates‘of the Austrian National 
the Bank; | Bank. The military rate of 10 schillings per U. S. dollar was intro- 
g business: | duced at the beginning of the Allied occupation. On October 28, 
leven joint 
ive of the 


1946 the Austrian National*Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to gross circulation of notes. The National Bank resumed 
operations in October 1946. Free Checking Accounts and Blocked 
Checking Accounts: Data refer to all joint stock banks, private and 
savings banks, and other credit institutions both in and outside of 
Vienna excluding the National Bank. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank as of 
end of period indicated. 

PRICES: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month. 

FOREIGN TRADE: Volume of Trade: Data are exclusive of precious 
metals. Imports represent commercial transactions only. Total 
Value of Trade: Exports are domestic exports. Imports are im- 
ports for consumption. Beginning in 1946, data exclude silver bul- 
lion and coin. The 1946 annual and monthly data for imports are 
not comparable. The monthly data represent commercial trans- 
actions only, with coal from Germany revalued to conform to 
world prices. The annual total includes the following figures, not 
distributed by months: Food deliveries of Military Governments, 
350 million schillings; UNRRA deliveries, 909 million schillings; 
other relief deliveries of food, 100 million schillings; U. S. surplus 
material purchases, 17 million schillings. 


BELGIUM 


EXCHANGE RaTEs: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian francs per U. S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes “claims on foreign countries in 
Belgian francs,’ beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Total Holdings are those 
of the National Bank only. 

ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data are approximately at end of period 
indicated. Other Banks are all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of Other 
Banks’ sight and current account deposits of less than one month, 
exclusive of inter-bank deposits, and of free checking accounts of 
the Office of Postal Checks. Total Money Supply: Aggregate of 
currency and deposit money, less cash of the Other Banks. Blocked 
Money refers to temporarily unavailable accounts and blocked 
accounts in the National Bank of Belgium, the commercial banks, 
and the postal checking system. 

MONEY AND CAPITAL MARKET: Government Bond Yield: End of month 
quotations of 4 per cent Unified Debt Bonds. Stock Prices: In- 
dustrial shares as of first of following month. Discount Rate of 
the National Bank as of end of period indicated. A rate of 2 per cent 
was in effect at the end of 1936. The rate changed from 2 to 4 per 
cent on May 10, 1938, to 3 per cent on May 30, 1938, and to 2.5 per 
cent on October 27, 1938. The rate increased to 4 per cent on 
April 17, 1939, and decreased to 3 per cent on May 11, 1939, to 2.5 
per cent on July 6, 1939, to 2 per cent on January 25, 1940, and to 
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1.5 per cent on January 16, 1945, and increased again to 2.5 per cent 
on November 7, 1946, to 3.0 per cent on December 19, 1946, to 3.5 
per cent on August 27, 1947. 

Prices: The index of Retail Prices covers food only, at both controlled 
and free market prices. The index of Wholesale Prices refers to 
prices in the free market. The general index is an unweighted 
arithmetic average of 120 items. 

FOREIGN TRADE: Total Value of Trade data cover domestic exports 

and imports for consumption of the Belgian-Luxembourg Economic 
Union, except for January/April 1945 when only Belgian trade is 
included. Beginning 1945 data do not include silver. Latest data 
unadjusted to exclude “gold and silver, unworked, and coins.” 

PRODUCTION: Steel and Coal Production amounted to 3.9 and 29.8 
million metric tons, respectively, in the base year 1937. 


BOLIVIA 


EXCHANGE RATES: Annual or monthly averages. Since October 20, 
1947 two official rates of exchange have existed in Bolivia: (1) 
a Controlled Rate of 42.00 and 42.42 bolivianos per U. S. dollar, 
buying and selling respectively, used for imports of essential goods 
and for fixed percentages of export proceeds (this percentage varies 
with the export commodity); (2) a Gold -Purchase Rate used for 
approved imports for which exchange has not been granted at the 
controlled rate and for non-trade remittances. Exporters surrender 
that: part of their exchange, not required to be surrendered at the 
controlled rate, at the buying rate of 55.50 bolivianos per U. S. 
dollar. 

Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. Varying 
percentages of export proceeds have been surrendered at the pre- 
vailing Official Rate throughout the period since the establishment 
of exchange controls. Prior to October 1937, this rate had also been 
used for Government purposes and for the import of essential goods 
while all other exchange transactions had been conducted at various 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retained 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at various 
rates which were established from time to time. For the period 
1936/June 1938, the pattern of exchange rates was as follows (quo- 
tations are averages for that period of the year in which each rate 
was in effect): 


Official Bank Export Free Intermediate 
(Bolivianos per U. S. dollar) 


1936........... 8.69 33.138 22.32 18.29 — 
ee ee _ —_ — 
1938 Jan/June... 20.47 22.83 — $31.79 24.54 


In June 1938, the Controlled Rate was established as the only offi- 
cial rate of exchange. This rate, prior to the new exchange regula- 
tions of -October 20, 1947, had been used for all imports and for 
fixed percentages of export proceeds. That portion of export pro- 
ceeds not surrendered at the Controlled Rate had been used by 
exporters for their own import needs or disposed of on the curb 
market. During 1939, 1940, and 1941 importers who were unable 
to purchase exchange at the Controlled Rate were supplied at a 
Compensation Rate: 


(Bolivianos per U. S. dollar) 


TENOR 5G Sa eewas dee cosas. 50.25 
NE re eee Ete sheds bale eas «eS 50.58 
ND ce bib mas see aed es 54.00 
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GOLD AND FOREIGN HOLDINGS: Data at end of period indi 
Foreign Exchange Holdings have been virtually all V, s dolla 
recent years. ; a 

ASSETS OF THE CENTRAL BANK: Data at end of period indicate 
Central Bank was divided into two departments (Bankin 
Monetary) in January 1946; data relate to both departments ob 

ASSETS OF OTHER BANKS: Data at end of period indicated 
Banks include Banco Nacional de Bolivia, Banco Mercantil Ban, 
Popular del Peru, Crédito Hipotecario de Bolivia (Seccié6n Co z 
cial), and Banco Hipotecario Nacional (Seccién Comercial), pe 
to Government include loans to municipalities. 

CURRENCY AND Deposits: Data at end of period indicated. Curreney: 
Gross circulation of Central Bank notes. Deposit Money: Sight and 
current account deposits in the Central Bank, less deppsits owned 
by Other Banks, the Government and official entities, plus total 
sight deposits of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank 
as of the end of period indicated. The rate was changed to 63 
per cent on August 9, 1938, to 6.0 per cent on.November 8, 1940, ani 
to 7.0 per cent on March 19, 1945. 

PrIcES: Cost of Living: Based on prices of 56 commodities in La Paz, 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ons 
and concentrates, 25.6 thousand metric tons in the base year, 1937, 
Total Value of Trade: Imports are imports for consumption, 1947 
data are partially estimated. 


BRAZIL 


EXCHANGE RaTEs: Annual or monthly averages. From July 1946 to 
January 1948 all exchange transactions have been conducted at 
single buying and selling rates. Since January 1, 1948, a tax of § 
per cent has been imposed on certain foreign exchange remittances 
so that in effect two selling rates now exist. Remittances other 
than those applying to service of the debt, service on private capital, 
imports of newsprint, fuel, lubricants, essential foodstuffs, and 
consular and diplomatic remittances are subject to this tax. No 
change was made in the buying rate of 18.50 cruzeiros per U. §, 
dollar. From the buying rate a stamp and brokerage charge of 
0.12 cruzeiros is deducted to make the effective rate, which the 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail- 
able to importers at a rate more favorable than the official in order 
to curb the black market, and in 1934 a Free Market for non-trade 
transactions was established. By September 1934, all exports, except 
coffee, became free from control. Exporters of coffee were required 
to sell a fixed percentage of their proceeds at the official rate, dis 
posing of the remaining portion on the free market. At about this 
time, exchange for approved imports was supplied at the official 
rate for only. 60 per cent of the total imports, the remainder being 
acquired on the free market. Imports of raw materials and basic 
essentials were given priority for available exchange at first, but, 
in December 1934 this practice was modified by giving preference 
to imports from countries in accordance with the size of their imports 
of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial of 
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te exemption from the 35 per cent requirement was granted 
cp to time to certain products. 
time in 1987 permits were required for all imports and Gov- 
cemalgennent were given priority for available exchange. 
tn time all exchange transactions, except those of the 
at the s@ t, were made subject to a tax of 3 per cent. In April 
on was increased to 5 per cent and a new system of ex- 
1989 eee was established: (1) Official Rate—30 per cent of ex- 
Sail were to be surrendered at this rate. Funds so derived 
yailable for Government purposes only. (2) Free Market 
flective rate for all imports and exports (except the 30 per 
of exports surrendered at the official rate). (3) Special Free 
- Rate—used primarily for non-trade purposes. The re- 
Market reentage of export proceeds to be surrendered at the 
~ vom was reduced from 30 to 20 per cent on February 28, 194€, 
_ same time the special free market was abolished and the 
= a tax was reduced to 3 per cent. On July 22, 1946 the use 
: * official rate for government purposes was discontinued and at 
= ie time the free market selling rate was reduced to 18.96 
. ie per U. S. dollar (19.53 with tax). For transactions for 
. permits had been granted prior to July 22, the official rate 
continued to be quoted until January 1947. The 3 per cent tax was 
sbolished on July 27 to make the effective free market selling rate 
18,96 until August 17, 1946 when it was further reduced to its 


were @ 


present level. Por 
anD FoREIGN HOLDINGS: Data at end of period indicated. 


Gold Holdings data refer to gold held by the Bank of Brazil for the 
account of the Treasury. 
oF THE BANK OF BRAZIL: Data at end of period indicated. 
or OTHER BANKS: Data at end of period indicated. Other 

Banks are all domestic banks, exclusive of the Bank of Brazil, and 
branches of foreign banks. 

gency AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. Time Deposits are those of the Bank of Brazil and the 
Other Banks. 
NEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yield of 5 per cent bonds. 
ces: Cost of Living: Based on prices in Rio de Janeiro, weighted 
according to budget expenditures of a family of 7 persons. 

GN TRADE: Monthly averages of Coffee Bean Exports in the base 
year, 1987, amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to domestic 
exports, 

puCTION: Basic Industrial Production: Coal, pig iron, sheet iron, 
steel, and cement. 


LGARIA 


NCE RATES: Annual or monthly averages. All exchange trans- 
ations are conducted at the official buying and selling rates of 285 
and 288 leva per U. S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
tates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
pusation rate amounted in 1937 to 37 per tent and in 1938 to 36 
percent of total trade. Average exchange premiums in percentages 
vere as follows: 


Pada thas na weet dae ee ak Rene 22.5 
A iti Go ah ae ea ee Bios asa aa 22.0 
Na is 60a bs RN aRNeed KAW edd ceweeeaee 19.0 
eee 14.6 


GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 
at end of period indicated. Foreign exchange holdings are net. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
as of the end of period indicated. The rate has been 4.5 per cent 
since August 14, 1946. 

PRICES: Cost of Living: Based on prices in 64 cities through 1938, there- 
after in 12 cities only. Wholesale Prices: Based on prices of 72 
commodities weighted by their domestic sales. 

FOREIGN TRADE: Total Value of Trade data cover domestic exports and 
imports for consumption. Gold coin and bullion are included. 
PRopucTION: The index of Industrial Production is based on the out- 
put of 850 large firms representing about 75 per cent of the value 

of national production. 


CANADA 


EXCHANGE RaTes: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U. S. dollar. Exchange 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at the 
official rates. After the establishment of these regulations an 
unofficial ‘free market’’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 
May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings exclude holdings of the Bank of Canada on deposit for account 
of foreign clients. The Treasury also holds foreign exchange. 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended hardly any credit to banks during 
the period covered by the table. Credits te Government include 
a small amount of provincial securities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Cash refers to Bank of 
Canada notes, subsidiary coin, and deposits with the Bank of 
Canada. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Demand and notice deposits of the Bank of Canada and the Char- 


tered Banks, other than deposits owned by the Dominion Govern- - 


ment and the Chartered Banks. Notice deposits in Canadian 
banks are subject to check. Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada Discount Rate changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Data as of end of per- 
iod indicated. Stock Prices: Based on 74 industrial common 
shares. Individual stocks are weighted by the value of the shares 
outstanding. Data are monthly averages. 

Prices: Cost of Living: First of the month prices of 150 commodities 
(38 foodstuffs) in 8 cities. Wholesale Prices: Based on 508 com- 
modities as of the middle of the month. The general index is a 
weighted average of 8 group indexes. The weighting system repre- 
sents quantities of domestic products marketed or exported, plus 
imports, with modification to prevent duplication at various stages 
of processing. 

FOREIGN TRADE: Under Total Value of Trade data, the reexports in- 
cluded are those which have been cleared previously as imports 
for consumption; the import data relate to imports for consumption 
and are valued f.o.b. ‘ 

PRoDUCTION: Monthly data are adjusted for seasonal variations 
and for the number of working days. The general index includes 
output of electricity. 


CHILE 


EXCHANGE RATES: Annual or monthly averages. In February 1948 
Chile made several changes in her exchange rate system. There are 
now four distinct rates of exchange, as well as several additional 
effective buying rates which arise from the sale at the official and 
free rates of varying proportions of export proceeds, the proportions 
depending on the commodity exported: (1) A special Government 
Rate, called the Official Rate prior to 1942, used as a buying rate for 
proceeds of exports of copper, iron ore, nitrates, and iodine in 
amounts equal to their local costs of production. Exporters of 
other commodities are required to sell varying portions (ranging 
from 1 to 20 per cent) of their export proceeds at this rate. Govern- 
ment expenditures abroad are financed at this rate. (2) A Prefer- 
ential Rate that is made available only to importers of raw sugar, 
paper, and cellulose. Although at present this rate does not apply 
to export transactions, it is commonly referred to as the Export 
Draft Rate. (3) The Official Rate used as a buying rate for export 
proceeds of small mining, agricultural and industrial products in 
varying portions (ranging from 20 to 40 per cent). Importers of 
essential commodities may purchase exchange at this rate. (4) A 
Free Market Rate at which exchange for all authorized imports and 
other payments not conducted at the official rate is furnished. That 
portion of export proceeds not sold at the Government or Official 
rates is sold at this rate. 

Prior to these changes the Free Rate had been used for non-trade 
purposes, with the exception of a few authorized transactions, and 
the Official Rate had been the rate at which most transactions had 
been conducted. Following the present changes in the exchange 
rate system, the Free Rate now becomes the rate at which the 
greater part of exchange transactions will be conducted. 

Since the establishment of exchange controls in 1931 the Govern- 
ment Rate has been used in a manner similar to its current uses. The 
Export Draft Rate had been used for the sale of export proceeds not 
surrendered at the Government Rate and for purchases of exchange 
by virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The Official Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than exports 
but, after the restrictions on the use of the Export Draft Rate in 1939, 
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it was made available to importers of luxuries 
products and gradually extended to cover most tran 
Free Rate had been used for non-trade transactions 
the case of a few authorized transactions. 

1937, importers who were unable to obtain e 
Draft Rate, were supplied at the Free Rate. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, 
Holdings: Data include some gold held in the name of 
ury, Amortization Fund, and non-official agencies, 
ings of sterling and U. S. dollars of the Development 
not included in these data. Amortization Fund 
the foreign exchange accumulated each year to serv 
debt. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated 

ASSETS OF OTHER BANKS: Data at end of period indicated, Othe 
Banks include the commercial banks and the National Say; 
Bank. Cash refers to vault cash and balances at the Central Bank 

CURRENCY AND Deposits: Data at end of period indicated. Cur. 
rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur. 
rent account deposits of the Central Bank and Other Banks in ne 
tional currency, less all such Treasury and interbank deposits, Gov. | j 
ernment Deposits: Sight and current account deposits in national 
currency of the Treasury in the Central Bank and the Other Banks, 
Time Deposits: Deposits of 30 or more days in national currency of 
the Other Banks. 

MONEY AND CaPITAL MARKET: Government Bond Yield: Monthly 
averages for 7 per cent bonds. Discount Rate: Data as of enj 
of period indicated. The rate of the Central Bank has been 45 
per cent since June 13, 1935. Stock Prices: Monthly averages o 
25 shares. 

Prices: Cost of Living in Santiago. Wholesale Prices: The inde 
comprises 20 agricultura! products (24 per cent of total weight), 3 
mineral products (28 per cent of total weight), 15 industrial products 
(26.1 per cent of total weight), and 19 imported goods (21.9 pe 
cent of total weight). 

FOREIGN TRADE: Import data relate to imports for consumption. Total 
Value of Trade: In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper 
bars has been valued throughout at 35 U. S. dollars per troy ounce, 

PRODUCTION: Monthly data of Agricultural Production, Mining Pro. 
duction, and Manufacturing Production, adjusted for seasonal 
variations and the number of working days. Nitrate and Coppe 
Production was 1,416 and 396 thousand metric tons, respectively, in 
the base year, 1937. 
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CHINA 


EXCHANGE RATES: Data at end of neriod indicated. In January 1948 
the use of the Open Market Rate was extended to cover almost all 
transactions. The use of the Official Rate was limited to govern 
ment transactions and certain categories of approved payments 
such as certain student expenses abroad. The Open Market Rate 
was established by the exchange system of August 17, 1947. At 
that time the Officia) Rate was retained as the rate to be used for 
importers of cotton, wheat, rice, flour, coal, and coke, and the Open 
Market Rate was made the effective rate for most other transactions. 
Open Market Rates are determined by the Exchange Equalization 
Board. Those quoted are selling rates of approved banks... During 
the period from 1936 through August 1947, the exchange rate system 
of China has been subject to several changes as well as a series of de- 
valuations. In July 1939, in addition to the official and free market 
rates, a Trading Rate was introduced. This rate was 7.35 yuan pe 
U. S. dollar at the end of 1939 and 14.88 yuan at the end of 1940. Ih 
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, 1944 official recognition was given to a Premium Rate for 

January mittances to China. This rate was 40.00 yuan per U. S. 

ae end of 1944 and 500 yuan at the end of 1945. In Febru- 

7 the free market was made unlawful and only one official 

sd Tadang existed until the establishment of the open market 
a in August 1947. ae: 

FoREIGN HOLDINGS: Data at end of period indicated. 


oe Assets in the U. S.: Data throughout the period in- 


anchuria. bleed toad 
a CENTRAL BANK: Data at end of period indicated. 


or OTHER BANKS: Data at end of period indicated. The banks 
Government commercial banks: The Bank of China, the Bank 
Communications, and the Farmers’ Bank of China. Domestic 
Credits refer to loans outstanding only. an 
cy AND DEPOSITS: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942 and of the Central Bank of China thereafter. Deposit Money: 
Gross demand deposits of the 4 Government banks. 

. Cost of Living in Shanghai covering all budget items, linked 
to old series excluding heat and light. Wholesale Prices: Compiled 
by the Central Bank of China. Prices of 50 commodities classified 
in6 main groups, and reported from 24 localities. 

gv TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
oil; 102,979; and Silk: 8,751. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for consumption, 


including UNRRA supplies. 


LOMBIA 


nce Rates: Annual or monthly averages. Two rates of ex- 
change are currently in effect: the official Bank of the Republic 
Rate, which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U. S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
for Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the “Stamp Tax’ which applies to all 
purchases of exchange with the exception of those for Government 
expenditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 
(Per Cent) 
 ) 1.00 January 1932 to November 1940 
3.85 November 1940 to July 1947 
4.00 July 1947 to date 


Additional tax on drafts. 20.00 January 1932 to January 1937 
10.00 January 1937 to April 1943 
—— Abolished April 1943 
10.00 March 1945 to date 


Sine the establishment of exchange control in 1931, all exchange 
vansactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. * For a time a preferen- 
tul system of rates for various classes of imports was in effect. 
Wlling rates in pesos per U. S. dollar were as follows: 


February 1940 to April 1943 to 


April 1943 April 1944 
Government payments and 
ClassI Imports........ 1.755 1.755 
Class II Imports........ 1.795 1.765 
Class III Imports........ 1.870 1.775 
Class IV Imports........ 1.950 1.785 


These rates were discontinued in April 1944. Since then all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

GOLD AND FoREIGN HoLpinGs: Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less such Treasury and inter-bank deposits. Gev- 
ernment Deposits: Deposits of the Government and other official 
entities in the Bank of the Republic. Time Deposits: Savings and 
deposits of more than 30 days in the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: Data as of the end of period indicated. The rate 
has been 4 per cent since July 18, 1933. Stock Prices: Monthly 
averages of 27 industrial shares including bank, insurance, shipping 
and public utility shares. 

Prices: Cost of Living: Based on prices collected in Bogot& and 
weighted according to the expenditure of a worker's family of 
seven persons. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons in the base year, 1937. 

PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons valued at 99 million pesos in 1937, the base year. 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND Deposits: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
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ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. Gov- 
ernment Deposits: Deposits of the Treasury and official entities 
in the Issue Department of the National Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 
Time Deposits are total time deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data as of the end of period indicated. The rate has been 3 per 
cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighted 
average of 8 group indexes of 33 domestic and 29 import prices in San 
José, weighted according to marketing of domestically produced 
goods (71 per cent of total weight) and of imported goods (29 per 
per cent of total weight) in 1936. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer to 
calendar years. Total coffee exports in 1936/37, the base year, were 
23,419 metric tons. Banana exports amounted to 5.5 million 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Data are converted 
from original figures expressed in U. S. dollars at the local midpoint 
rate and at par value since it has been established. Monthly export 
data are partly estimated. 


CUBA 


EXCHANGE RaTEs: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all U.S. dollars. 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2.8 million metric tons in the base year, 1937. Total Value of Trade: 
Imports are valued f.o.b. 


CZECHOSLOVAKIA 


EXCHANGE RaTEs: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 

GOLD AND FoREIGN HoLpINGs: Data at end of period indicated. Gold 
Holdings in 1938 include 11.8 million U. S. dollars shown separately 
as cover for liabilities in gold. Total Heidings include Slovakia 
throughout. 

ASSETs OF NATIONAL BANK: Data at end of period indicated. Credits 

to Government refer to the occupation account. The National 
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Bank is forbidden by law to make loans to the Governme 
figures shown represent claims against the Reichsbank of 
July 1947; and against the Currency Liquidation Fun d + De} 
The Currency Liquidation Fund established in August an Money 
the Czechoslovakian claims against the Reichsbank aan - si 
tional Bank’s blocked deposits have been transferred to it ~ oa 
CURRENCY AND Deposits: Data at end of period indicat, . 












rency refers to banknotes, Treasury notes, small meeeal Cw li, 
coin. During the period in which banknotes were rw — uy po 
Slovakia, 1939 through 1944, those issues are included, eal PRICES: 
1945 only new banknotes, small paper money, and coin are me o 
Current data on Demand Deposits include checking account re 7 0 

and other sums, due at sight, of the National Bank, and acy Ee 
account deposits in new currency of other banks. Blocked " - ; 
posits are old checking account balances and similar liabilities, FORE | 
the National Bank, and blocked current account deposits of 9 | a 
banks. Other banks include commercial banks, joint stock banks PRO : 
private banks, provincial banks, and post office savings institutio, va 


MONEY AND CAPITAL MARKET: Discount rate of the National Bank 
The rate has been 2.5 per cent since October 28, 1945. 

PRICES: Cost of Living: Based on prices of 109 commodities of whis 
35 are foodstuffs, collected in Prague as of the middle of the ment pOMI 
and weighted according to the expenditures of a worker's family of 
persons. Wholesale Prices: As of the first of each month. Fry Excaal 
1939 to 1945, the index relates to Bohemia, Silesia, and Moray; 0 
only. The general index is an unweighted geometric average of | 
component groups of 69 price items. U. 

FOREIGN TRADE: Total Value of Trade data refer to domestic expo GOLD A 
and imports for consumption. 1946 import total includes UNR ae 
imports estimated at 13 billion korunas, not distributed by month | 
Latest data shown are unadjusted to exclude gold. 

PRODUCTION: Steel Production amounted to 2.3 million metric ts - 


ter’ 


in the base year, 1937. 7 

( 

mi 

DENMARK oo 


EXCHANGE RaTEs: Annual or monthly averages. On April 1, 1%) FOREI( 
the buying rate was officially established at 2 oere per U. S. dolla Is 
below the selling rate. Prior to this date no compulsory buyi - 
rate had been in effect, but throughout the period covered, ty) ™ 
spread between the buying and selling rates has been approximately 
2 oere. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated 








and other claims on foreigners in Danish kroner. 



















80 
ASSETS OF THE NATIONAL BANK: Data at end of period indicatel) of 
From 1940 through 1944 Credits te Government includes “Dani 0 
German Clearing Accounts” and “Occupation Accounts” thro if 
which Danish trade with Germany and German occupation costs of 
Denmark were financed. In 1945 liability for these accounts al 
assumed by the Danish Government and they were transferred th 
the “Government Regulation Account.’”’ Non-Government Creti U 
may include some Government bonds. th 
ASSETS OF OTHER BANKS: Data at end of period indicated. Ot N 
Banks include all Danish commercial banks. Domestic Credits b 
credits to business and individuals and an unknown amount 0 
interbank loans. Cash: Vault cash and deposits with the Nation | 
Bank. 1 
CURRENCY AND Deposits: Data at end of period indicated. Curreny} 
Total notes and coin in circulation. Beginning January 1946cih = 
data are estimated. Deposit Money: Gross demand deposits dl] 
the National Bank (other than Ministry of Finance accoumy 
beginning in 1941) and total demand deposits of the Other Banksy 
Total Money Supply: Currency circulation, plus deposit moni] 


Tnhment, Te 38 defined above, less cash of the Other Banks. Time Deposits: 


bank ¢ Deposits of one month or more in the Other Banks. 

ind the sy AND CAPITAL MARKET: Government Bond Yield data are for 
ust eae ors per cent irredeemable Government bonds at the end of the 
, and the Wy month or the beginning of the following month. Discount Rate 


toit, the National Bank: The rate has been 3.5 per cent since January 
: 1946. Stock Prices are averages of the monthly high and low 
5, - § 


Pr Mone ints of industrial share prices. . 
also 4 PR “4 Cost of Living as of the first of the month. Wholesale Prices: 
| PRICES: 


Beginni Prices are generally quoted as of the 25th of the month. In cases 
1 are include { weekly quotations, the monthly average is used. The index 
count balan cenaglent 161 items in 11 groups, weighted according to value of 


and roduction plus imports minus exports in 1935. 
Blocked , iio TRADE: Total Value of Trade: Domestic exports and im- 


T liabilities , rts for consumption. 
sits of o seepucTtOn: Monthly data of Industrial Production are adjusted for 
t stock banks seasonal variation. Index of Animals and Products includes pro- 


8 institution duction of milk, butter, cheese, eggs, beef, and pork, animal slaugh- 
ational Bui] terings and exports of live animals. 


iti f whis 
of the = DOMINICAN REPUBLIC 


v's family EXCHANGE RATE: Since 1938 the Dominican Republic peso has been 






nonth. Fron the legal monetary unit, but no pesos other than subsidiary coin 
and Mon have been issued. By law the peso is equivalent in value to the 
ee U. S. dollar. ce 
. GotD AND FoREIGN HoLpINGs: Data at end of period indicated. 

—s CuRRENCY AND Deposits: Data at end of period indicated. Currency 
ry ebene data represent official estimates of the circulation of U.S. currency 
d by montis inthe Dominican Republic. Deposit Money: Sight deposits of the 

: following three banks: A correspondent of the Royal Bank of 
1 metric to 


Canada with five local branches; a correspondent of the Bank of 
Nova Scotia; and the Government-owned Banco de Reservas (for- 
merly a branch of the National City Bank of New York). 
PRICES: ‘Cost of Living in Ciudad Trujillo. Wholesale Prices: Prices 
of essential goods collected fortnightly in Ciudad Trujillo. 
.| ForEIGN TRADE: Volume of Export indexes are based on exports in 


\ pri ! 98: 
= bd 1937 amounting to (in thousand metric tons): raw sugar 428; 
saory o coffee 110; cacao 20. Total Value of Trade data for imports include 
covered a indeterminable amounts of gold. Imports are valued f.o.b. 
pproximately 


ECUADOR 


ig agreement} EXCHANGE RATES: Annual or monthly averages. Export proceeds are 
sold to Central Bank at the official buying rate. The present system 


od indicate] of selling rates was established in June 1947 when the use of the 
des “Dani Official Rate was limited to essential and semi-essential imports. 
nts” thro Importers of essential goods are supplied with exchange at the 
ation costs official selling rate while importers of semi-essential goods must pay 
accounts an additional exchange surcharge of 5 sucres per U. S. dollar making 
ransferred the effective rate for the imports of such goods 20.04 sucres per 
ment Credit U.S. dollar. Exchange for luxury goods, which are also subject to 
the 5 sucre surcharge, is made available at the Free Market Rate. 
ated. Ot Non-trade transactions are also conducted at the free market rate 
ic Credits but are not subject to the 5 sucre surcharge. 
n amount 0 The current official buying and selling rates of 13.40 and 13.50 


the Nation sucres per U. S. dollar, respectively, were established in November 


1944. A 2 per cent tax was imposed on all exchange transactions 
Curren} and the effective rates therefore became 13.13 and 13.77 sucres per 


ary 19460 YS. dollar. In February 1946 an additional tax of 2 per cent 
| deposits df was imposed on exchange sales, making the effective selling rate 
ce account] = 14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
Other Bani} sucres by the imposition of a further tax of one sucre per U. S. 
posit mony} dollar, In February 1947 all taxes on exchange transactions were 


abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the effective 
rates of xchange applying to merchandise transactions. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight deposits of the Central Bank and the Other 
Banks, less such deposits owned by the Government or Other Banks. 
Time Deposits are time deposits of the Other Banks only. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 7 per cent since June 8, 1943. 

PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

FOREIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported, valued at 10.9 and 39.3 
million sucres respectively. Under Total Value of Trade, 1946 
monthly import data were estimated on the basis of partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 3.6 million metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange Holdings are virtually 
all sterling. Long-term Foreign Holdings include small holdings of 
Egyptian Government Securities. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to circulation of notes. Deposit Money: Sight deposits of 
eight leading commercial banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per 
cent bonds at the end of the month or the beginning of the following 
month. 

PRICES: Cost of Living in Cairo. Wholesale Prices: The index covers 
87 items subdivided into 278 commodities for which 581 price quo- 
tations are collected weekly. The number of price quotations per 
item gives each item an implicit weight according to its relative 
importance in the markets. 

FOREIGN TRADE: Imports are imports for consumption. 

PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. 


EL SALVADOR 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank 
Selling Rates. The Central Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since 
their establishment in 1934. El Salvador has no exchange controls. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y América del Sud, Banco Salva- 
doreno, Banco Occidental (in liquidation), and the Banco Hipote- 
cario de El] Salvador. 
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CURRENCY AND DEposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 
of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: The rate has been 4 per cent since October 15, 1946. 

Prices: Retail Prices of 38 foodstuffs in San Salvador. 

FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metric 
tons in 1937, the base year. Total Value of Trade: Gold deducted 
from exports has been partly estimated for the last several months. 


FINLAND 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HoLpDINGsS: Data at end of period indicated. 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
Credits to Government: Data comprise all of the Bank’s holdings 
of Finnish currency bonds including a small amount of security 
issues of the towns, credit institutions, and industrial concerns. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Government Deposits: Current account 
deposits in the Bank of Finland due to the Treasury. Time De- 
posits: Total time deposit accounts, exclusive of those due to 
banks. in the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Finland: 
The rate has been 4.5 per cent since June 5, 1947. Stock Prices: 
Monthly averages of 10 industrial shares except entries for 1939 and 
1940 which are based on less than twelve months. 

Prices: Wholesale Prices: The index for Home-Consumed Goods is 
based on about 200 items divided into 14 groups. Prices are col- 
lected twice a month and refer to the price the buyer has paid in the 
domestic market in wholesale trade at the first stage, including sales 
and excise taxes. The index is weighted according to the volume 
of domestic marketing in 1935, whereby 32 per cent of the total 
weight is allocated to imported goods. The index for Export Goods 
refers to f.o.b. prices. The index for Import Goods relates to c.i.f. 
prices. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Monthly 
figures are cumulative from January 1 to end of month indicated. 
Total Value of Trade: Import data refer to imports for consump- 
tion. 

PRODUCTION: Monthly data adjusted for seasonal variation. Export 
Industries: Sawn timber, paper and pulp products, and plywood. 
Domestic Industries: Metal goods and machinery, textile goods, 
foodstuffs, tobacco, and building materials. 


FRANCE 


EXCHANGE RATES: Annual or monthly averages. On January 26, 1948 
France established a new exchange rate system, changing the official 
rate from 119.107 to 214.393 francs per U. S. dollar and establishing 
as of February 2 a “free market” for certain purchases and sales of 

U. S. dollars and Portuguese escudos. The system involves a pat- 





tern of cross rates in Paris for the U. S. dollar and other 
currencies inconsistent with the established parities of _— 
rencies. ‘The Fund disapproved the French proposal. A 
there is at present no agreed par value for the French f 
The present exchange rate system consists of: (1) an Offi 

that applies to all foreign exchange transactions in curren wl a 
than U. S. dollars or Portuguese escudos, to imports of ‘tae 
modities for U. S. dollars and Portuguese escudos, and i 

cent of the proceeds: of exports earning dollars or es 
Free Market Rate for dollars and escudos. 
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rane, 


Cudos; (2) , 






U. S. dollars or Porty. MONEY 





of t 


guese escudos may be bought on the Free Market for author: 3p 

imports of ‘‘non-basic’’ commodities. Exporters may an of | 

remaining 50 per cent of their export proceeds obtained in 45 at | 

dollars or Portuguese escudos on the Free Market and all of nn De 
currencies obtained from capital inflow or tourist trade may be soli 
on this market; (3) an Average of the Official and Free rates whie 

is the effective rate for all exporters whose proceeds are U, § dollan Jan 

or Portuguese escudos. Jur 

While the rates in the Free Market may change from day to day iy Jul 

accordance with supply and demand, the demand is controlled }; “ 

the issuance of licenses for authorized transactions by the Office Sef 

Changes. The Bank of France has also engaged in both Purchase wed 

and sales on the free market at various times. Quotations on the ™ 

Free Market have been as follows: ( 

Rranes per Frances per 1. 

U. S. dollar escudo - 

1948—Feb. 2 A Cura aan. f 314.00 12.52 

PRICES 

Be cee we eee 307 .00 12.24 pri 

Pe Sine vues: See 12.14 at 

BB hte raeteiias fore cvarsis 305.40 12.10 pri 

TIN es eA ey scale 305.20 12.09 of 

De sae setae a 305.40 12.11 = 

DR inet cck .saee 005560 12.12 the 

The current official buying and selling rates are 214.07 and 214n| 

franes per U.S. dollar, respectively. Prior to January 26, 1948 al - 

exchange transactions had been conducted at single official buying PORENC 

and selling rates of 118.90 and 119.30 franes per U. S. dollar whic - 

had been in effect since December 26, 1945. re 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Th th 
Stabilization Fund also holds foreign exchange. ba 

ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period - 
indicated. Domestic Credits: Data as of last weekly statement o/ : 
period indicated. Advances are provisional advances to the Gor- De 
ernment. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe * 
Banks from 1936 through 1942 comprise four large commerdal ™ 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, “ 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et é - 
l’Industrie en France) representing approximately 50 per cent 0 m” 
the commercial banking business of France; from 1948, all banks e- Me 
clusive of the following: Bank of France, Crédit Foncier de Frane, , 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, currett GRE! 
account credits, and guaranteed advances. Monthly data fo EXCHA 





1947, with exception of March, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Data are estimated’ on the basis d 
returns of the four large banks for all months in 1947 with the 
ception of March. 

CURRENCY AND Deposits: Data at end of period indicated. Current: 
Note circulation as of the last report date of each month or ye. 
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Money AND C 


ee Total of gross demand deposits (exclusive of 
qreasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
dusive of deposits of Government agencies). The figures for Other 
Banks in 1947, with the exception of March, are estimated on the 
basis of the returns of the four large banks. Total Money Supply: 
Note circulation and deposit money, as defined above, less cash 
of the Other Banks. | 

APITAL MARKET: Government Bond Yield data refer to 
$ per cent irredeemable bonds at the end of tife month or beginning 
of following month. Discount Rate of the Bank of France: Data 
sale pe indicated. A rate of 2 per cent was in effect on 
December 31, 1936. The rate was changed as follows: 


Per cent 
0 


Per cent 

Sept 28,1938.... 3. 
Nov 25, 1938.... 2. 
Jan 4: 1G08:.... 3. 
Mar 17,1941.... 1.75 
Jan 20,1945.... 1.625 
Jan 10,1947... 1.75 and 2.25 
Oct 9,1947... 2.50 and 3.00 


Jan 28,1937... 
June 15, 1937... 
July 7,1987... 
Aug 4, 1987... 
Sept 3, 1937... 
Nov 13,1937... 
May 13, 1938... 


eo co 


Nwwhans 
noncocoso 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices: End of month averages of 122 industrial shares. 


Prices: Retail Prices: Weekly Paris prices comprising 29 foodstuffs 


prices and four prices of heat and light. Wholesale Prices: Collected 
at end of the month for 135 commodities. Prices are controlled 
prices as long as such controls prevail, or are a balanced average 
of controlled and free market prices. The wholesale price quoted is 
weighted with 1938 values of consumption. A second index with 
the same commodities, weighted with 1941 values, was published 
until recently. In December 1946 the latter index was about 75 
points lower than the index with 1938 weights. 


ForEIGN TRADE: Total Value of Trade refers to exports including duty 


paid reexports and imports for consumption. Beginning 1944, data 
have not been adjusted to include silver and coin. It is estimated 
that the value of 1946 imports is understated by approximately 60 
billion francs. This undervaluation results in part from valuing 
imports at official domestic prices rather than at cost. Because of 
change in closing dates for trade statistics, exports reported for 
December 1947 cover Nov 20/Dec 31, and imports reported for 
December 1947 cover Nov 25/Dec 31. However, the figures 
shown for December 1947 in the table have been adjusted to cover 
one month only. 


PropucTION: Industrial Production: The general index is based on 


about 170 production indexes grouped into 20 industry groups, ex- 
cluding building and public works through December 1945, includ- 
ing them thereafter. Monthly data are adjusted for the number of 
working days. Agricultural Production: Excludes seeds, waste and 
fodder. 


GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 


a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U.S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “certificate of exchange’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which they 
become invalid. Banks sell exchange only upon the presenta- 


tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. dollar are as follows: 


Actual Per Cent of 
Cross Rate Official] Parity 
1947—Oct......... $3.13 78 
ee 3.01 75 
incense 3.01 75 
1948—Jan........ 2.99 74 
| ae 3.00 74 


Data since November 11, 1945 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 149 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 
new drachmas after 1943. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in new drachmas after 1943, beginning in December 
1946, notes only. Deposit Money: Demand deposits of the Bank of 
Greece other than Government deposits, and all demand deposits 
of commercial banks, other than compulsory deposits of public 
institutions. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
Data at end of period indicated. The rate has been 10 per cent since 
August 16, 1946. 

PRODUCTION: Index of Industrial Production comprises the following 
industries: Ore refining and metal manufacturing, construction ma- 
terials, textiles, food, chemicals, leather, paper, clothing, lumber, 
tobacco, electric power, and mining, weighted by the respective 
values of production in 1939. 


GUATEMALA 


EXCHANGE RATES: Annual or monthly averages. The buying rate is 
1 quetzal per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Bank 
of Guatemala data, 1936 through June 1946, are for the Central 
Bank of Guatemala. 

ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data therefore refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
thereafter. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Crédito Hipotecario Nacional. There have been no 
credits extended to the Government by Other Banks during the time 
period covered by this table. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 
central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 
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Prices: Cost of Living for 22 provinces. Wholesale Prices: The index 
is an unweighted arithmetic average of price relatives for 62 domestic 
and 9 imported goods. Prices are collected at the middle of the 
month in Guatemala City. 

FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exports 
were published exclusive of duty, which was shown separately. 
Export data herein include export duties throughout. 

PRODUCTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover approximately 90 per cent of total production. 


HONDURAS 


EXCHANGE RATES: Annual or monthly average selling rate in Teguci- 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposit 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At- 
lantida. : 

FOREIGN TRADE: Volume of Trade: Banana exports were 12.7 million 
stems in the base year, 1937. Total Value of Trade data for 1936 and 
1937 cover the economic year ending in July; 1938 data represent 12 
month extension of data for the 11 months, August 1937 through 
June 1938. Data for 1939 and thereafter are for economic years 
ending in June of the year indicated. Imports are valued f.o.b. 
Gold deductions from monthly export data from August 1946 
through April 1947 are partially estimated. 


HUNGARY 


EXCHANGE RATES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U.S. 
dollar. Official buying and selling rates are 11.6513 and 11.8273 
forints per U. S. dollar, respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND DEposiTs: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money relates to gross sight 
deposits of thirty commercial and savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate has been 5 per cent since 
October 29, 1947. Stock Prices of 41 industrial shares as of the end 
of month. 


Prices: Cost of Living: Based on prices of 53 articles of which 24 are 


foodstuffs. Prices are collected at the end of the month and weighted 
according to the expenditures of a worker’s family of 4 persons 
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in Budapest. Wholesale Prices: Based on prices of 51 artj 
which 21 are foodstuffs, at the end of the month in Beton at 
FOREIGN TRADE: Total Value of Trade data refer to domestie 
and imports for consumption. Data exclude gold, dhe 
precious metals, coin, and other valuables. Export ane 
include reparations deliveries which were reported as 943 -_ 
forints in the period August 1, 1946-August 1, 1947. " 


ICELAND 


EXCHANGE RATES: Annual or monthly averages. Current buying ang 
selling rates are 6.4727 and 6.5050 kronur per U. S. dollar oa 
tively. Since October 12, 1939 telegraphic transfers to New Yeh 
have been subject to a commission of 1.5 per cent, making th 
effective rate for telegraphic transfers 6.6036 kronur per U, §. dollar 
Prior to October 12, 1939 this commission amounted to 0.75 per cent 

x0LD AND FOREIGN HOLDINGS: Data at end of period indicated, Gol oNEY 
Holdings of the Fisheries Bank are included from 1936 through 193.| *¥ 
thereafter all gold was held by the National Bank of Iceland. Fa. af t 
eign Exchange Holdings refers to gross holdings of the Issue De cent 
partment of the National Bank of Iceland only through Novembe cat 
1946; Issue Department and Savings Department thereafter - 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated = 
Foreign Assets include approximately 500,000 kronur in gold held - 
by the Fisheries Bank from 1936 through 1939. Domestic Credits ind 
are those of the Issue Department and the Savings Department 
Credits to the Government include an estimated amount of a4. Poneic! 
vances to the Treasury and all domestic securities held by th 
Issue Department and the Savings Department. Beginning Decem. Vol 





ber 1946, Credits to Business and Individuals include the indebtes.| ** 
ness of the Fisheries Loan Department to the Issue Department, age 
CURRENCY AND Deposits: Data at end of period indicated. Currency: ~ 


Gross circulation of banknotes, coin and 1-kronur notes. From 
1936 through 1939, notes of the Fisheries Bank are included, 
Deposit Money: Current account deposits of the National Bank 
(Savings and Issue Departments), the Fisheries Trade Bank and |IRAN 
the Rural Bank. 

MONEY AND CAPITAL MARKET: Discount Rate: Rate of the National |pycuat 
Bank at end of period indicated. The rate was 6 per cent on Janu | [ps 
ary 1, 1936 and changed to 5.5 per cent on January 1, 1942, toi| da 
per cent on August 1, 1945, and to 6 per cent on January 1, 1948. 

PRICES: Cost of Living as of the first of the month in Reykjavik and | an 


annual averages thereof. New series beginning in 1939. a! 

Of 

me 

INDIA : 
th 

EXCHANGE RATES: Annual or monthly average selling rates of th | 
Exchange Banks’ Association. Ri 


GOLD AND ForEIGN Ho.pincs: Data at end of period indicated] % 
Foreign Exchange Holdings are virtually all sterling and include tie 
some long-term securities. Holdings in the Silver Redemption th 
Reserve are excluded. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits are mostly credits to 
Government. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees of 

more. The Scheduled Banks hold approximately 95 per cent of the 
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CURRENCY 


d deposits of all commercial banks in India. Credits to Gov- 
deman t are reported under the Indian Companies Act as of De- 
-_ 31. The data include small amounts of non-Government 
— Non-Government Credits data are reported under the 
oe of the Reserve Bank of India and include interbank loans 
+ > Darosits: Data are as of the last Friday of the period 
d. Currency: Circulation of Reserve Bank notes and 

Government of India coin and one rupee notes outside of all banks 
nd the Treasury. Deposit Money: Demand deposits of the 
: rve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
oa deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Government Deposits: Demand deposits of the Gov- 
ernment in Other Banks. Time Deposits: Time liabilities of 
Scheduled Banks in India only. Pakistan is included beginning 
September 1947. ; 

oneyY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages of 3 per cent Government bonds. Discount Rate: Rate 
of the Reserve Bank at end of period indicated. A rate of 3 per 
cent has been in effect since November 28, 1935.. Treasury bills 
data are average rates on new issues offered within the period. Stock 
Priees: Monthly quotations of 86 industrials. 

cps; Cost of Living in Bombay. From 1936 through 1944 data are 
averages of fiscal years, thereafter calendar year averages. The 
index of Wholesale Prices is a simple geometric mean based on 
prices of 23 commodities. 


indicate 


ForEIGN TRADE: Data refer to the fiscal year beginning April 1 and cover 


sea-borne and air-borne trade only. Unit Value of Trade and 
Volume of Trade: Data exclude transactions on Government 
account (including those of State Railways under company man- 
agement). Silver is excluded. Total Value of Trade: Data for 
the fiscal year 1936/37 are estimates based on the returns of India 
including Burma, and of Burma alone 


IRAN 


ExcHANGE RATES: Averages for Iranian years and months. The 


Iranian year begins on March 21 and the Iranian month on the 21st 
day of the Gregorian calendar month. 

The present system of exchange rates consists of official buying 
and selling rates which are used for specified transactions only and 
a free market in which all other transactions are conducted. The 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern- 
ment expenditures and for imports of essential commodities. For- 
eign exchange in amounts sufficient to cover local expenditures of 
the oil company, and 10 per cent of the declared value of exports 
and other foreign exchange receipts are sold at the Official Buying 
Rate of 32.00 rials per U.S. dollar. All other exchange proceeds are 
sold in the free market. Exchange for all non-essential commodi- 
ties, with the exception of a few prohibited luxuries, is obtained at 
the Free Market Rate. The relationship of the pound sterling to 
the U. S. dollar in the free market is shown by cross rates com- 
puted from actual free market quotations for the two currencies: 


Per Cent of 
Actual Cross Rate Official Parity 
1M6—Mar.......... $3.15 78 
er 3.55 . 88 
RTs veeeviae 3.07 76 
BN Scdaanas 2.67 66 


Per Cent of 

Actual Cross Rate Official Parity 
1947—Mar.......... $3.08 76 
Pesce eas 3.43 85 
ee 3.13 78 
eee 3.60 89 
July 3.31 82 
Roos Shs xs 3.70 92 
Sept 2.93 73 
GOS. vesuaccs 2.81 70 
Nov 3.09 77 
De crsca os 3.42 85 
1948—Jan.......... 3.89 97 
Ms sincera cs 3.94 98 


GOLD AND FoREIGN HOLDINGS: Annual data are as of the last fortnightly 
statement in March and monthly data are as of the last fortnightly 
statement in each month. Total Holdings are holdings of the 
Issue and Banking Departments of the Bank Melli Iran and of the 
Iranian Treasury. 

ASSETS OF THE BANK MELLI IRAN: On the 31st of May, 1943, the Bank 
Melli Iran was divided into an Issue Department and Banking De- 
partment. Domestic Credits (annual data as of March) are total 
credits of the Issue Department and the Banking Department of 
the Bank Melli. 

CURRENCY AND Deposits: Annual data are as of about the 20th or 
21st of March. Currency: Note circulation, exclusive of the note 
holdings of the Banking Department of the Bank Melli. Deposit 
Money: Sight and current account deposits, exclusive of Govern- 
ment balances, in the Banking Department of the Bank Melli. 
Time Deposits: Fixed deposits of the Government and others in 
the Banking Department of the Bank Melli. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank Melli. The 
rate was changed from 6 per cent to 5 per cent on August 3, 1937, to 
6 per cent on April 13, 1938, to 7 per cent on September 4, 1939, to 
5 per cent on December 23, 1947. 

PRICES: Cost of Living in seven cities. Data refer to Gregorian calen- 
dar periods. Wholesale Prices: The index is the geometric average 
of prices of 65 items quoted in Teheran at the middle of the month. 
Data refer to Iranian years beginning March 21. 

FOREIGN TRADE: Iranian trade years beginning June 21 in 1936 and 
1937; 1938 data are projected from the following 9 months’ (June 
21, 1938—-March 20, 1939) totals: Exports 1.78 and imports 1.19 
billion rials. Beginning 1939, data cover years beginning March 21. 
Trade refers to domestic exports and imports for consumption. 
Monthly import data are not adjusted to exclude gold. 

PRODUCTION: Data refer to Gregorian calendar years. The index is 
based on Crude Petroleum Production of the Anglo-Iranian Oil 
Company which amounted to 10.3 million metric tons in 1937, 
the base year. 


IRAQ 


EXCHANGE RATES: Annual or monthly averages. No data for actual 
buying or selling rates are available. Quotations prior to December 
1946 are derived from parity rates of the Iraqi dinar with the 
pound sterling. Thereafter par value as announced by the I.M.F. 
is quoted. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross note circulation. Total Deposits: Savings, fixed, and current 
account deposits of commercial banks. Savings Deposits are those 
of the Post Office. 

PRICES: Wholesale Prices: Monthly average of weekly prices in 
Bagdad. The index comprises 57 articles with 202 prices of certain 
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_ ‘MONEY AND CAPITAL MARKET: 


foodstuffs and industrial commodities classified into 4 subgroups, 
and weighted according to their production or import volume during 
1938 and 1939. 


FOREIGN TRADE: All data exclude silver. Exports: Published export 


totals are adjusted by the inclusion of the following estimates of 
the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data: 


(In millions (In millions 

of dinars) of dinars) 
a ree 8.0 SA wksia os 3.4 
ES rege 8.3 I So ae ss ah ws ta ton 5.4 
ee 8.4 IDES... ..5. eh 8.0 
RN a sid eal 8.6 BS, oie eas 9.6 
BS SS 5 Pan's se 5.9 BD osc bs ee as 10.8 
SUNG cacao ess 11.0 
1947—Jan....... 9 
Feb. 8 
BS 54s scx 9 
Apr. » 


Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports for 1936-1939; 
thereafter imports for consumption. Beginning 1940, import 
data exclude the value of unclaimed and confiscated goods. Begin- 
ning 1947, monthly import data exclude Iraq Government military 
stores. 


PRODUCTION: Production of Crude Petroleum in the base year 1937 


amounted to 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Annual or monthly averages. The national cur- 


rency of Ireland is equal and identical in value to the pound sterling. 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0235 in 
conformity with similar action by the Bank of England. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Cen- 


tral Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


Domestic Credits extended by the Central Bank are negligible. 


ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 


averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency data approximate the end of each 


year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 
Discount Rate of the Central Bank: 
Data at end of period indicated. The rate has been 2.5 per cent 
since November 23, 1943. Stock Prices: Data are monthly aver- 
ages of 94 industrial, bank, trade and shipping shares. 




















PRICES: Cost of Living as of the middle of the m 
Prices: Based on prices of 289 commodities al ontita . 
quotations from 122 correspondents. The general index y 
average of 9 component groups weighted according to p hen shia 
import value. 00 or ishe 
FOREIGN TRADE: Beginning 1943 data exclude silver, mal 
ster 
and 
ITALY cont 
EXCHANGE Rates: Annual or monthly averages. New ex = 
regulations of November 27, 1947 established the following s 
of exchange rates: (1) an Official Rate which is determin 
month by the average of the rates prevailing in the free 
during the previous month, with limits of 350 and 650 ln 
dollar on the rates admitted to the average. Exporters sell 50 
cent of their exchange proceeds at this rate to the Bank of oe 
Non-governmental imports under old payment agreements ay 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U.§ | g46 Ju 
dollar. (2) a Free Market Rate at which exporters sell the 50 pe 194 Se 
cent of their proceeds not sold at the official rate. This rate be De 
to non-governmental imports from free currency areas, (3) the 941 Ja 
Average of the above rates which is the effective rate for all exporter, , Fe 
This rate applies to government imports not conducted at the offic M 
rate, to all imports under new or renegotiated payment agreements A 
and to imports under private compensation transactions, Sing M 
the official rate is the average of the free market rate during the h 
preceding month, all three rates are close together. je 
Many changes in the Italian exchange rate system have tak A 
place since 1945. The Official Rate of 100 lire per U. S. dollar, esta). S 
lished by the Allies upon the landing in Sicily in July 1943, ws 0 
de facto discontinued by changes in the exchange system on Jany. N 
ary 4,1946. On this date the effective rate for all trade transaction D 


was made 225 lire per dollar by the requirement that importers buy. 18 Je 


ing exchange pay a surcharge of 125 per cent of the official rate inty 
a fund at the Bank of Italy from which a premium on 125 per cent 


was paid to exporters for exchange which they were required to sel | GoLD 


to the Bank of Italy. 


During January the premium rate of 22% lin | AsseTs 


per dollar was extended to practically all other transactions and | Assets 


became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the er- 


Ba 
ba 


porter to be used within a specified time for his own authorized im- | CURRE! 


ports or disposed of at the Free Market Rate. Exchange was hene 
forth available to importers from free currency areas at this rate with 
import licenses for most commodities and without license for: 
specified list of commodities. 

These changes had the effect of creating three separate rates 0 
exchange: (1) for most transactions with clearing agreement coun 
tries—the Premium Rate of 225 lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 


exports to free currency areas—the Average of the premium and the | Money 


free market rates. In January 1947 the U. S. and Italian Gover 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U. S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 








On August 1, 1947 the premium of 125 per cent on the Offical = 


Rate was abolished and the official rate was changed from 100 
350 lire per U. S. dollar. Although the Average Rate was stil 
determined on the basis of 50 per cent of the official rate and 5) 
per cent of the free market rate, there developed rates more favor 
able than the average owing to the fact that exporters of certall 
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1,050 


mmodities were permitted to dispose of more than 50 per cent of 
: proceeds at free market rates. 





their expOr Pan h lations in November 1947 
index jg With the establishment of the new regu ations in November se 
Producti - this preferential treatment accorded to certain exporters was abol- 
ono ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 
sterling, and the Swiss franc. The relationship of the pound sterling 
and the Swiss franc to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 
currencies: 
na Official Cross Rates 
OWing g 
€rmined eas, $4.03 = 1 pound sterling 
> free marke $ .2826 = 1 Swiss franc 
be lire pe Actual Cross Rate Per Cent of Official Parity 
2 Sell 50 pe ineisinamenanipmiantdaeiin 
wesire - Pound Swiss Pound Swiss 
the last thre Sterling Franc Sterling Franc 
ira per U.|q¢ June $4.28 $.2812 105 121 
ell the 50 me! Sept 3.30 . 2567 82 110 
iS Tate applig Dec 2.68 . 8222 67 138 
as, (3) th 1947 Jan 2.90 .2727 72 117 
‘all exporten| Feb 3.20 .2707 79 116 
at the officiy Mar 8.26 2427 81 117 
t agreements! Apr 3.91 2684 97 115 
tions. Sing May 3.95 .2550 98 110 
e during the! June 3.96 .2628 98 113 
July 3.77 .2568 94 110 
1 have taker Aug 3.44 . 2649 85 114 
dollar, esta; Sept 3.39 .2609 84 112 
ly 1948, ws} Qet 8.54 .2508 88 108 
em on Jan-| Nov 3.29 2521 82 108 
> transaction Dec 2.84 . 2448 70 105 
iporters buy: |1948 Jan 3.06 .2356 76 101 
cial rate inty Feb 3.21 . 2391 80 103 
125 per cent 


quired to sll|GouD AND FOREIGN HOo.LpINGs: Data at end of period indicated. 
te of 225 lie | Assets OF THE BANK OF ITALY: Data at end of period indicated. 
sactions and| Assets OF OTHER BANKS: Data at end of period indicated. Other 
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Banks include all classes of banks (credit institutes of public law, 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). 

CuRRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coin, 
and AM-lire, less vault cash of the Bank of Italy and currency held 
by the Other Banks. Bank of Italy’s Deposits refer to current 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer 
to current account deposits in Postal Savings Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
8.5 per cent irredeemable bonds. Discount Rates: Bank of Italy 
rates at end of period indicated. Rate changed from 4.0 to 5.5 
per cent on Sept. 6, 1947. Treasury Bills data are average rates on 
new issues of 3 to 4 month bills offered within the period. Stock 
Prices: 24 industrial stocks at the end of the month. 

Pulcgs: Cost of Living: Florence, through December 1946. There- 
after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected three 
times a month, other prices at the middle of the month. Prices are 
weighted by the expenditures of a worker’s family of 5 persons. 
Wholesale Prices: The index is calculated as a weighted average of 


PropucTion: Weighted by employment in the base period, 1930/34. 


550 price relatives for 110 commodities at legal and free market 
prices. Weights are established on basis of domestic production 
and import values in 1938. 

FOREIGN TRADE: Total Value of Trade: Domestic exports and imports 
for consumption. In the absence of information on valuation 
methods, reported 1946 data are not shown. The UNRRA Mission 
in Italy estimated total exports for 1946 at 360 million U.S. dollars 
and total imports at 900 million U. S. dollars. The 1947 data which 
are given, are also uncertain. 


JAPAN 


EXCHANGE RATES: Annual averages. There has been no true exchange 
rate for the yen since the war. A military rate for the use of occupa- 
tion troops was established at 15 yen to the U. S. dollar in August 
1945 and raised to 50 yen per dollar on March 12, 1947. Private 
trade was resumed in August 1947 through the medium of a Trade 
Board that buys in Japan for yen and abroad for dollars and sells 
in Japan for yen and abroad for dollars. The implicit exchange 
rates that may be derived from the export transactions of the Board 
vary widely for different commodities but averaged 174 yen per 
dollar for the period from August through November 1947. 

ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. it 
Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings C 
of bonds of the Reconversion Finance Bank. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From 
1936 through 1941, Other Banks are all banks in the Japanese 
Empire, including their foreign branches. From 1942 on, Other 
Banks are those with head offices in the four main islands including @ 
only branches on the four islands. These banks are currently re- i) 
ported as the “Ordinary Banks.”” Total Domestic Credits: Total 
loans and securities held by Other Banks. Data are gross and do 
not reflect the revaluation of assets and liabilities initiated in 
August 1946 when the accounts of all banks were split into “‘new ac- 
counts” and “old accounts.” Cash: Vault cash and deposits with 
the Bank of Japan and Other Banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note issue of the Bank of Japan. Deposits: Total sight and 
time deposits of the Other Banks. Data do not reflect the revalua- 
tion program of August 1946. 

MONEY AND CAPITAL MARKET: Government Bonds:. 8 Government 
bonds. Average of first of the month data until May 1938; there- 
after average of daily rates. Discount Rates: Rate for commercial 
bills rediscounted at the Bank of Japan. The rate of 3.29 per cent 
has been in effect since April 7, 19386. Stock Prices: Data for 
1937/45 are averages of month-ead quotations on the Tokyo ex- 
change. The exchange was closed from August 10, 1945 to May 
1946. 

Prices: Cost of Living: Effective prices, i.e., a weighted average of 
legal and black market prices. 
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LUXEMBOURG 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. The current buying and selling rates are 43.70 and 43.96 
francs per U. S. dollar, respectively. The Luxembourg franc is now 
at par with the Belgian franc. From April 1, 1935 to May 9, 1940, 
and again during the German occupation from July 24, 1940 to 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
francs. Throughout the period Belgian currency has been legal 
tender in Luxembourg and has constituted the major part of the 


Page 149 


ee eee POR FREE FR BR REPRE TTS SRS Re mm 
















































currency circulation. Data through May 1940 are quotations of 
the Belgian franc converted at 1 Luxembourg franc=1.25 Belgian 
francs. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

Prices: Cest of Living in 9 towns. 

PRODUCTION: Production of Steel (ingots and castings) in base year, 
1937, amounted to 2.5 million metric tons. 


MEXICO 


EXCHANGE RaTEs: Annual or monthly averages. 

GOLD AND FoREIGN HOoLpINGs: Data at end of period indicated. Holdings 
of Private Credit Institutions refers to all private banking institu- 
tions. 

ASSETS OF THE BANK OF MEXICO: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are banking institutions authorized to receive sight and time 
deposits. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 
ning 1945, data are exclusive of silver money. Deposit Money: 
Total sight deposits in national currency of Other Banks. Time 
Depesits: Include other liabilities in national currency of Other 
Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Mexico: 
The rate has been 4.5 per cent since June 4, 1942. Stock Prices: 
Monthly averages of industrial shares. 

Prices: Cost of Living: Cost of food, clothing, coal, and soap in 
Mexico City. Whelesale Prices: Weighted average of prices of 
50 commodities in Mexico City. 

PRODUCTION: Industry: The index includes output of electricity. 


NETHERLANDS 


EXCHANGE Rates: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rates were changed to 
2.646 and 2.66, respectively. 

GOLD AND ForEIGN HOLDINGS: Data at end of period indicated. 
Gold Heldings: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 
and the Treasury. The holdings of the Exchange Equalization 
Fund amounted to 59 million U.S. dollars on May 10, 1940. Gold 
in the amount of 189 million U. S. dollars was held during part of 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U. S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
outside of the Netherlands Bank have been small. Foreign Ex- 
change Holdings data exclude reichsmark balances beginning 1940. 

ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Gevernment Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmarks holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Official Entities: Credits 
granted to the Netherlands Indies under the law of November 15, 
1938. Credits to Business and Individuals include bills discounted, 
other current accounts, advances and loans. 

Assers or OTHER BANKS: Data at end of period indicated. Other 

Banks include 44 commercial banks and the agricultural credit 





banks, holding approximately 93 per cent of all co . 


agricultural bank deposits. Cash includes notes and coin uy “ 
money at call, and sight balances with the Netherlands ak hang} oF 
Banks and transfer institutions. 1 Othe ce 


CURRENCY AND Deposits: Data at end of period indi 
Notes and coin in circulation, less holdings ype bene MoNBY 4 
are partly estimated. Deposit Money: Free checkin 
posits of all banks exclusive of the Netherlands Ban 
institutions. Savings accounts, interbank balances, 


Cand timeg| Rate 
k and trang, cate 








balances with transfer institutions are excluded. onal Mong o< 
refers to blocked deposit accounts of ; 
tutions. 7 ne Te ei 
MONEY AND CAPITAL MARKET: Discount Rates: Rates of the Nethe, ae 
lands Bank at the end of period indicated. The rate of the Nethe! ice 
lands Bank has been 2.5 per cent since June 27, 1941, al 
Bill rates are average rates quoted in the discount market for dai] PRODUCT 
purchases and sales. Government Bond Yield: Annual or Monthy} indi 
averages of 214 per cent Government irredeemable bonds e anin 
entries for 1940, 1944, and 1945 which are based on less than twe| eas 
months. Stock Prices: Data are monthly averages of 27 inde outs 
trial shares, except entries for 1940 and 1944 which are based On ley 
than twelve months. 
PRICES: Cost of Living in six cities: Groningen, Eindhoven, Enscheb NICA 


Tilburg, Dongen, and Heerlen. Wholesale Prices: Average of || EXCHAN 
commodities. The general index is weighted according to prody. 
tion and import quantities in 1941. Commodity group inde, 
weighted by value of output in 1941. the 
FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Datay| sign 
exclusive of exports by parcel post and sales of diamonds. No regu} note 
lar import price index is available. The average of the import pra} by | 
index for the period January /August 1947 (based on the average «| chal 
the same months in 1937/38) was calculated as 355. Total Valued) rece 
Trade data are adjusted by the addition of trade handled by pared] GOLD A} 
post and the purchases and sales of diamonds. Exports indug| offi 
those reexports which have previously been cleared as imporn| duc 
Imports are imports for consumption. 1946 imports are adjust] tho 
to correct for undervaluation of recorded imports in accordang| Ex 
with the Netherlands Government estimate of the amount of unde.| _ hel 
valuation, and the total also includes 30.7 million guilders, roup| the 
official estimate of the minimum value of ships imported duriy} 3.5 
1946. The estimate for ships is not distributed by months. wit 
PRODUCTION: Agricultural Production data cover harvest years ei, Assets 
ing June 30 of the year indicated. Industrial Production deu| Cums 


include manufacturing, mining, and public utilities. ren 

coil 

De 

par 

NEW ZEALAND ba 
An 

EXCHANGE RaATEs: Annual or monthly averages. Current buyinga] TT, 


selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealant| pigs 
pound were fixed on January 14, 1947. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Fu} to 
eign Exchange Holdings are all sterling. 

ASSETS OF THE RESERVE BANK: Data until 1947 are as of the lat NOR} 
Monday of the period indicated; 1947 data are as of the last Wel 
nesday of the month. Towa 

ASSETS OF OTHER BANKS: Data until 1947 are as of the last Mondayd) Cy 
the period indicated; 1947 data are as of the last Wednesday oft) an 
month. Other Banks comprise all Trading Banks. Cash rept} Gow | 
sents coin, notes, and balances at the Reserve Bank. Tr 

CURRENCY AND Deposits: Data until 1947 are as of the last Monday] se 
of the period indicated; 1947 data are as of the last Wednesday | Amers 
the month. Currency: Notes and silver coin in circulation, le} Ge 

the currency holdings of the Other Banks. Deposit Meney: Toll Ge 









its in the Reserve Bank other than those owned by banks 


col sight ny ernment, plus gross demand deposits in Other Banks. 
Is he a -eoosin Deposits: Demand deposits of the Government in the 


ve Bank. Time Deposits: Data refer to the Other Banks. 

d. ¢ AND CAPITAL MARKET: Government Bonds: Monthly aver- 

banks MoneY yield of 334 per cent bonds of 1957 callable in 1953. Discount 

4 and ti Rate of the Reserve Bank: Data are as of the end of the period indi- 

< and “th ted. The rate has been 1.5 per cent since July 26, 1941. Stock 

sane masse of industrial shares at the end of the month or beginning of 

ing month. 

oe a os a Living: Based on prices of 238 articles of which 52 are 
cre dstuffs. Prices are collected in 25 towns on the 15th of each 

f the Nethe| — month. Wholesale Prices: The index is a weighted average of 

of the Neth. ices of 168 items collected in 4 cities at the middle of the month. 


(1. Weights are determined according to consumption during 1926/1930. 






rket for PRODUCTION: Data are for economic years beginning April 1 of the year 
al OF month) indicated. Farm Production includes crops, dairy products, and 
bonds, ey, snimal production. Factory Production covers four groups: Pro- 
S than twely) cessed farm products, processed natural resources, public utility 
Of 27 indy! output, and manufacturing products. 

based on iy 

20, Enaig| NICARAGUA 


Verage of || EXCHANGE RATES: Annual or monthly averages. The parity rate of 
5,00 cordobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
de: Data m| significance and applies only to domestic transactions in foreign 
is. Noreg.| notes and coin. Prior to October 1945, the free rate had been used 
import prig| by those importers who had been given authorization by the Ex- 
he averages change Control Commission to import commodities, but who had 
‘otal Valuey| received no allocation of foreign exchange at the official rate. 
led by pare!| GoLD AND FOREIGN HoLpINGs: Gold Production data are gold exports 
ports incug| officially estimated to be approximately 90 per cent of total pro- 
as imporx| duction. Holdings at end of period indicated. Geld Holdings are 
are adjusted) those of the Stabilization Fund of the National Bank. Foreign 
n accordane| Exchange Holdings are virtual!y all U.S. dollars and include those 
unt of unde-| held by the Stabilization Fund and by the Banking Department of 
ilders, roug| the National Bank. Total Heldings from March 1947 on include 
orted duriy| 8.5 million U. S. dollars pledged as collateral under a loan agreement 
onths, with the Bank of America. 
t years en AueTs OF THE NATIONAL BANK: Data at end of period indicated. 
duction des|CumRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Circulation of notes and coin; beginning January 1946, 
cin circulation is estimated at approximately 2.3 million cérdobas. 
Deposit Meney: Current account deposits of the Banking De- 
partment of the National Bank of Nicaragua and the following 
banks: Caja Nacional de Crédito Popular; Banco de Londres y 
: América del Sud, Ltd°; Caley, Dagnall and Co., Ltd°; J.R.E. 
; buying aml) Tefel and Co. 
Yew Zealaml| pices: Cost of Living index pertains to foodstuffs only. 
ForgicN TRADE: Coffee Exports amounted to 15.8 thousand metric 
cated. Ft) tons in 1987, valued at 3.1 million dollars. 


of the last 
1e last Wel- NORWAY 


Ixcuance Rates: Annual or monthly averages for cable transfers. 
t Monday) Current buying and selling rates, established May 16, 1945, are 4.96 
esday of tt) and 4.97 kroner per U. S. dollar, respectively. 
Cash rept} GoD AND FOREIGN HOLDINGS: Data at end of period indicated. 
The Norwegian Government also holds foreign currency and 
ast Mond} securities. j 
ednesday} Augers oF THE BANK OF Norway: Data at end of period indicated. 
ulation, #6} Government Credits refers to the occupation account. Non- 
ney: Toll Government includes some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all joint stock and savings banks. Beginning Janu- 
ary 1946, data of all banks are estimated on the basis of data for the 
large joint stock and large savings banks. Cash refers to currency, 
balances with the Bank of Norway, and checks on other banks held 
by all joint stock and savings banks, as estimated by the Bank of 
Norway. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
notes of the Bank of Norway, Treasury coin, and small denomina- 
tion notes issued since 1940 by the Bank of Norway, less currency 
held by the Treasury and all joint stock and savings banks. Be- 
ginning January 1946, the amount of coin in circulation has been 
estimated at 59 million kroner. Deposit Money: Free checking 
deposits of the Bank of Norway in private hands and free demand 
deposits of all joint stock and savings banks, exclusive of interbank 
deposits. Beginning January, 1946, deposits of all banks are 
estimated on the basis of data for the large joint stock and savings 
banks. Blecked Meney: Blocked deposit accounts of the Bank 
of Norway and the Other Banks. Blocked accounts of Other Banks 
are estimated. In May 1946, blocked accounts of the Other Banks 
were transferred to the Bank of Norway. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the Bank 
of Norway: Data at end of period indicated. The rate has been 
2.5 per cent since January 9, 1946. Steck Prices are mid-month 
averages. 

PrRIcES: Cost of Living as of the middle of the month. Wholesale 
Prices: The index is based on 139 articles for which 270 prices are 
collected on the 15th of each month. Weights are derived from 
the average quantities of goods sold during 1934/1936. 

FOREIGN TRADE: Total Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as follows: 


Million Million 

kroner kroner 
I 6 i anh ware 56 PEs x dncatewuades 1 
Phx. | ee 2 
Ss 4 beenweee 39 We 4c craaeedl 5 
BO eens kuna’ 33 ee ee ee 10 
ROS Sawcwesdeees 71 MY ¢6 aa fan kas 35 
RE cde etree a. 1 + er eer 110 


PRODUCTION: Fishery Preduction: Commercial ocean fishing, exclud- 
ing whaling and fresh water fishing. Average annual production 
from 1935 through 1939 was 993 thousand metric tons. Industrial 
Production: Monthly data are adjusted for the number of working 
days. 


PALESTINE 


EXCHANGE Ratgs: Annual or monthly averages. No data for actual 
buying or selling rates are available. Quotations shown are derived 
from parity rates of the Palestinian pound with the pound sterling. 

ASSETS OF BANKS: Data at end of period indicated. Leans and Dis- 
counts include advances and bills discounted by commercial banks 
and Jewish credit cooperative sdcieties, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of loans and invest- 
ments made by Jewish credit cooperative societies to other societies 
and to banks. 
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CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, jess currency held by commercial banks 
and by Jewish credit cooperative societies. Deposit Money: Total 
demand deposits in commercial banks and Jewish credit cooperative 
societies excluding interbank deposits. Time Deposits pertain to 
commercial banks and Jewish credit cooperative societies. 

Prices: Cost of Living: Based on prices in three Arab cities and three 
Jewish cities. Each index is an unweighted average of weighted 
indexes for the individual cities. Wholesale Prices: The index is 
based on 38 foodstuffs and 14 fuel and miscellaneous items. The 
index in an unweighted geometric average of monthly price ratios. 

FOREIGN TRADE: Under Volume of Trade import data exclude dia- 
monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 
fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. No allowance has been made for the 
weight differences of the three citrus fruits per case. Citrus Fruit 
exports amounted to 11.4 million cases in the year ending May 1938. 
Total Value of Trade data refer to imports for consumption, exclu- 
sive of military and N.A.A.F.I. stores. Reexports included are 
only those which have previously cleared customs. 1940, 1941, 
and beginning again in July 1947, data are not adjusted to include 
silver. Through June 1941, Palestine’s trade includes that of 
Trans-Jordan. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

GOLD AND FoREIGN HoLpINncs: Data at end of period indicated. Data 
include the Canal Zone prior to June 30, 1942. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. There is no central bank in Panama. 

CURRENCY AND DEposiIts: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

Prices: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942 and 1945 in Panama City. 

FOREIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1987. Under Total Value of Trade, exports are 
domestic exports. They are understated by an indeterminable 
amount since personal purchases in Panama by residents of the Canal 
Zone are unrecorded. Imports are valued f.o.b. 


PARAGUAY 


EXCHANGE RATES: Annual or monthly averages, but end of year 
data for 19389 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranies at the rate of 100 pesos to 

1 guarani. The current official buying and selling rates, established 

on December 4, 1945 are 3.059 and 3.121 guaranies per U. S. dollar. 

On the same date, the present system of exchange rates was es- 


Page 152 


tablished: (1) the Official Rate at which all exporters 

exchange proceeds. Importers of essential commodities PRICES: 
plied with exchange at this rate. (2) the Auction Rate “ Sp) gnnw 
exchange for non-essential imports is provided. Quotation of wi 
market are not available, but have averaged close to the f a Mths} = ima 
selling rate. (3) the Free Market Rate used for non- maria PORBIGN | 


transactions. merchandy to 35 















Exchange controls had been established in 1932 primarily { are 
purpose of acquiring exchange for Government req ee, ports 
Several changes had been made in the exchange contro] system py at 7. 
to February 1936 when new regulations provided that exporters product’ 
render varying percentages of their proceeds at the official 23 1 
Exchange so acquired was made available for Government me) tons. 
and essential imports only. Importers of non-essential Produg 
obtained exchange in the free market where exporters disposed 
that part of their proceeds not sold at the official rate. In 1941 : pHILII 
free market was abolished and all transactions had to be condu 
at the official rates until December 1945 when the present system Brcuan’ 
exchange rates was established. Yor! 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, = 
ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicaty : 7 
Credits to Government includes credits to other official entities, 4 | 
ASSETS OF OTHER BANKS: Data at end of period indicated, Othe acm 
Banks are all commercial banks including the Banco Agricola, por 
excluding all departments of the Bank of Paraguay. Domes GoD AX 


Credits refer from 1940 through 1944, to loans and discounts of : 
banks other than the Bank of Paraguay. Investments of the Othe a 
Banks in this period are believed to be about 2 million guaranies, 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency co 
Notes and coin outside all banks. Deposit Money: Sight anf so 
current account deposits in the Bank of Paraguay and the Othe CURREN 
Banks, less all Government and interbank deposits. Act 

Prices: Cost of Living in Asuncién. | 

FOREIGN TRADE: Imports are imports for consumption. ee 

Mal 

PERU PRICES: 

EXCHANGE RaTEs: Annual or monthly averages. Exchange contrib sian 
were established in Peru in January 1945, but did not become ve; rep 
effective until the middle of 1946. Exporters are required tosr|  tior 


render all exchange proceeds at the official buying rate of 6.485 sa| ent, 
per U.S. dollar. Importers may purchase exchange at the Offidd' — pyt 
Selling Rate for certain essential commodities. The Free Rat) ing] 
is used for other permitted transactions. A maximum permissik| 194 
rate of 10.00 soles per U. S. dollar for free market transactions existe pro 
from December 22, 1947 to February 18, 1948 at which time th} not 
maximum ceiling for the free rate was abolished. ert! 
GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Pe| mil 
eign Exchange Holdings have been virtually all U.S. dollarsinrecett) Jy 


years. sup 
ASSETS OF THE CENTRAL_.RESERVE BANK: Data at end of period ind pes 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are the following: Banco de Crédito del Peri; Banco Inte L 
national del Peru; Banco Popular del Pert; branch of The Royl POLA 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; brand’ prog) 
of The National City Bank of New York; Banco Gibson, §. 4; 







a 
Banco Wiese, Ltd.; and Caja de Ahorros de Lima. = 
CURRENCY AND Deposits: Data at end of period indicated. Ct) 44 
rency: Notes and coin in circulation less holdings of all banb} 4, 
Deposit Money: Sight deposits of the Central Reserve Bank and us 
Other Banks, less Government and interbank deposits. ch: 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Rest} gy, 
Bank. Data at end of period indicated. Stock Prices datas] 4, 
monthly averages of 18 industrial shares. th 





Mrs sell the! Gost of Living in Lima as of the middle of the month and 
ities arp my, PRICES: ual averages thereof. Wholesale Prices: Based on 75 prices, 
tt via]? which 87 are foodstuffs, collected in the middle of the month in 

tations in thi -o The general index is a weighted average of 6 groups. 
e free mary : Trane: Copper Bar Exports in the base year, 1937, amounted 
\-merchandiy es 6 thousand metric tons. Under Total Value of Trade, imports 
: imports for consumption. Exports for 1946-47 include ex- 






marily for ty’ ie of gold which, for the period January-June 1946, were valued 
jeduitemens| 7.1 million soles. ink 
* System py ieopucTION: Crude Petroleum Production in the base year, 1937, was 
°xporters cs million metric tons; Sugar Production was 379 thousand metric 
official ; 
nent puryel %28 
tial Produg 
S dis 

In 190 |PHILIPPINES 
be cond BXCHANGE Rates: Annual or monthly average selling rates in New 
ent system’) York. Since 1903 the Philippine peso has been legally tied to the 
, U.S. dollar at the rate of 2 pesos per U.S. dollar. Under the terms 
' cated. of the U. S.-Philippine Trade Act of 1946, agreement of the President 
od indicate, of the United States is required before the peso/dollar rate of ex- 
| entities, change may be changed, the convertibility of the peso into dollars 
“ated. Othe suspended, or restrictions imposed on the transfer of funds from the 
Agricola, Philippines to the United States. 
y. Domest GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. For- 


Scounts dd) gig Exchange Holdings are U. S. dollar holdings only. 
+ of the Othe Assets OF BANKS: Data at end of period indicated pertain only to 
| guaranies | the operating banks in Manila. Data represent total loans and dis- 
counts and investments, probably including some U. S. and other 
* Sight a} foreign holdings. There is no central bank in the Philippines. 
nd the Othe CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Actual amount of Treasury certificates and coin in circulation and 
available for circulation of both the pre-war and “‘after-liberation’, 
issues. Deposit Money relates to total demand deposits of the 
Manila banks. 
Prices: Index of Cost of Living: Based on prices in Manila, weighted 
according to budget expenditure of a worker’s family. 
ange conttb| roxeicn TRADE: Beginning with January 1940, import statistics wer» 
me vey} reported on the basis of arrivals of merchandise instead of the liquida- 


uired to su tion of customs entries. At that time nearly 80,000 unliquidated 
of 6.485 sole entries were dropped. Some adjustment for this was made in 1939, 
t the Oficial but earlier figures are not strictly comparable. The 1946 Exports 
@ Free Rat} include an estimated 33 million pesos for unrecorded trade. The 
a permisabe 1946 Imports include 90 million pesos for purchase of surplus 
ctions existt!) property, and the following amounts for foreign supplies which did 
ich time tt) not require the use of foreign exchange: Additional surplus prop- 
. erty 274 million pesos, defense and military assistance program 64 
cated. Iw) million pesos, and UNRRA supplies 9 million pesos. The 1947 
lars in rect!) Imports include the following non-commercial imports: UNRRA 
i supplies 12 million pesos, purchase of surplus property 20 million 
; period ind: pesos, and supplies furnished by U. S. Government 36 million pesos. 
ated. Othe 

Banco Inte- 

{ The Ropi|OLAND 


Ltd.; brand rowance Rates: Annual or monthly averages. The Official Rate 


ibson, 8. A; applies only to certain types of remittances. Poland’s foreign 

trade is largely conducted by State organizations which buy and 
a abroad at prices expressed in dollars or other convertible curren- 
of all banks ties. Since July 1947 a rate of 250 zlotys per U. S. dollar has been 
ve Bank atl) used for foreign tourists in Poland and since about the same time, ex- 
be change for services in Polish seaports has been made available at the 
an same rate. Prior to April 1946 the official rate was kept at 5.30 
res 


dotys per U. S. dollar but a system of premiums was used whereby 
the effective rate was approximately 100 zlotys per U. S. dollar. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold- 
ings prior to the war are those of the Bank of Poland, the former 
central bank. At the end of December 1947 the Bank of Poland 
reported holdings of 62 million dollars in gold and U. S. dollars of 
which 35 million had been pledged as collateral on Polish loans. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the following: National Economic Bank, State 
Land Bank, Postal Savings Bank, Municipal Banks, Municipal 
Savings Banks, Bank of Cooperative Economy, Joint Stock Banks, 
and Loan and Savings Cooperative Societies. Industry includes 
transportation and communication. 

CURRENCY AND Deposits: Currency refers to note circulation only. 
Figures for 1941 and 1942 represent circulation of the “Bank of 
Issue in Poland,” an institution established by the German occu- 
pation forces. Deposit Money refers to deposits of the National 
Bank and the commercial banks. Interbank deposits are pre- 
sumably excluded. 

MONEY AND CAPITAL MARKET: Discount Rate: Data at end of period 
indicated. Rediscount rate of the National Bank of Poland. For 
direct loans the rate has been 7 per cent since such operations began. 
For open account credits the rates are 5 per cent for banks and 7.5 
for directly financed enterprises. The official rediscount rate was 
lowered from 4.5 to 3.5 per cent on August 1, 1947. 

PrRIcEs: Cost of Living and Retail Prices: Free market prices in War- 
saw. Many commodities are available at official prices under the 
rationing program. The cost of living index, taking account of 
purchases at official prices, compares approximately as follows with 
the index of free prices: 


Free and 
Free Prices Official Prices 
1945 May..... 6,600 
Mea 8,700 5,600 
oO” ae 7,700 
1946 Jun...... 11,000 7,200 


FOREIGN TRADE: Volume of Trade: Polish estimates obtained by 
valuing all items of exports and imports at 1938 zloty prices. The 
UNRRA and commercial segments are shown in points of the total 
import index. Total Value of Trade data are for domestic exports 
and imports for consumption, both exclusive of silver. Original 
1945 and 1946 data are expressed in U.S. dollars. These data are 
approximately consistent with the physical volume data except for 
the UNRRA component of imports, which is reported as consider- 
ably larger in the physical volume figures. The 1946 export total 
includes 57 million U. S. dollars for 5.7 million tons of coal shipped 
to U.S.S.R. under a special agreement. The import value figures 
contain the following amounts for non-commercial trade: 


1945 1946 
(millions of U. S. dollars) 
UNRRA 110 367 
Reparations i 20 
Surplus Property sth 31 


Beginning January 1947, import data are exclusive of UNRRA, 
reparations receipts, and purchases of surplus stocks; January-June 
1947 UNRRA imports are, estimated at 91.7 million dollars. 
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PropucTION: The official index of Industrial Preduction compares 


production in present-day Poland to production in 1938 in the for- 
mer territories of Poland. In line (31) the post-war figures in this 
index are adjusted by .46 to indicate production in present-day 
Poland compared to production in the same territory in 1938. 
The method and the estimating factor are from UNRRA, Economic 
Recovery in the Countries Assisted by UNRRA. The Coal Pro- 
duction index is calculated independently of the industrial produc- 
tion index and is not necessarily identical with the index component. 
It refers to present territory. Coal production in the base year, 
1937, amounted to 69 million metric tons. 


PORTUGAL 


EXCHANGE RaTEs: Annual or monthly averages. 

GOLD AND FOREIGN HoLpINGs: Annual data at end of period indicated. 

ASSETS OF THE BANK OF PoRTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bill portfolio and advances of all banks other than 
the Bank of Portugal. 

CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data as of the last Wednesday. Currency: Notes and 
coin outside of the Bank of Portugal and all Other Banks. Deposit 
Money: Total current account and sight deposits of the Bank 
of Portugal less deposits owned by the Treasury and Other Banks, 
plus total demand deposits of the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
Deposits are those of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: “‘perpetuities”’ 
at end of the month or beginning of the following month. Discount 
Rate of the Bank of Portugal: Data at end of period indicated. A 
rate of 2.50 per cent has been in effect since January 12, 1944. 
Stock Prices: Monthly averages of 23 shares comprising industrial, 
shipping, and public utility shares. 

Prices: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption, exclusive of silver. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


RUMANIA 


EXCHANGE RATES: Annual average selling rates for the period 1936/ 
1939; end of period quotations thereafter. On August 15, 1947 
the “new leu”, officially valued at 150 lei per U. S. dollar was intro- 
duced by the Rumanian Government. Old currency was redeemed 
for new at the rate of 20,000 old to 1 new leu within the maximum 
amount set by the Government for various occupational classes 
of people, the remainder being deposited with the National Bank. 
Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which appliei to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U.S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 
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GOLD AND FOREIGN HOLDINGS: Data at end of period indi c 
CURRENCY AND Deposits: Data at end of period in, Sonat ra ta 
rency: Note circulation excluding Treasury bonds which Ce. Mont 
tender. Deposit Money: Gross demand deposits of wwe state 


1937/1944. Beginning 1945, only banks with capital of More thy inclu 


120 million lei are included. the ¢ 
MONEY AND CAPITAL MARKET: Discount Rate of the Nati A 
Data at end of period indicated. The rate was i Py. we 

,) 


to 3.5 on May 5, 1938, to 3.0 on September 12, 1940, to 4.0 on yt Dis 
8, 1944. Stock Prices: Data are monthly averages of in 4 May cate’ 
shares. nati 1939 
Prices: Cost of Living: Based on prices in Bucharest and weigh Febr 
according to the budget expenditure of a Government employe’ mont 
family of five persons. me senté 
TRADE: Total Value of Trade data refer to domestic exports and rang 
ports for consumption. From January through June 1947 ain mon! 
amounted to 14.5 million U. S. dollars and imports to 24 million in S 


dollars. Beginning 1941, data are unadjusted to exclude gold, to 3 
PRODUCTION: Crude Petroleum Production amounted to 7.2 millin| \ 
metric tons in the base year, 1937. 1946 
of th 

CES: 
SPAIN 1936 
1946 


EXCHANGE RATES: Annual or monthly averages. Data are free marke: Prie 
quotations through 1941, Official Selling Rates thereafter, j,, 4° 
current official buying and selling rates of 10.95 and 11.22 peg, weig 
per U. S. dollar, respectively, were established in July 1942, h on 2 
August 1946 an Official Preferential Rate was established for toy. ®2!% 
ist purposes with buying and selling rates fixed at 16.40 and 164) and 
pesetas per U. S. dollar. ; ex 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, Gay 
Holdings of the Bank of Spain for its own account, for account ¢ 
the Treasury, the Spanish Institute of Foreign Exchange, and other |SWIT? 
The Bank of Spain holds a small amount of foreign exchange, 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated,  PXCHAN 

CURRENCY AND Deposits: Data at end of period indicated. Swi 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain: ft 
Data at end of period indicated. The rate has been 4.50 per cent 4.28 
since October 27, 1947. oe 

PRIicES: Cost of Living: Based on price collections in 50 cities on th por 
15th of each month. Wholesale Prices: Weighted average of { 
component groups comprising about 100 commodities. 

FOREIGN TRADE: Total Value of Trade data refer to domestic export 
and imports for consumption. Data exclude gold and silve 
and were converted from gold pesetas at the rate of 32.67 U. 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand met 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RATES: Annual or monthly averages. 
GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Fu 














eign Assets of Other Banks (see below) include gold amounting - 
to about 500,000 kronor since 1936, the dollar value of which is Ca 
uncertain. 





ASSETS OF THE NATIONAL BANK: Data at end of period indicatel) © 
Foreign Assets include gold at market value. Non-Governmetl _ 
Credits may include some current account credit extended to the rel 
Government. « 

ASSETS OF OTHER BANKS: Data at end of period indicated. (the 

Banks comprise all commercial banks. Cash refers to notes and 

deposits with the National Bank. 





ONEY 
yie 
Th 






AND DEPOSITS: Data at end of period indicated. Currency: 


cated, cuRRENCY te circulation less notes held by the Other Banks. Deposit 
cated, Qy,| Total nol tal sight deposits in the National Bank less deposits of 
hich are gy] ‘MoneY* tions and banks, plus deposits in the Other Banks, 
of all ee interbank deposits. Government Deposits: Deposits of 
of More thy oe cask and official entities in the National Bank. 

See Carttal MARKET: Government Bond Yield data refer 
tional Bank: Mone awd 3 per cent loans and are annual and monthly averages. 
ged from 4j5 a t Rates: Rate of the National Bank at end of period indi- 
0 4.0 on May ee The rate was changed from 2.5 to 3.0 on December 15, 
Of industry = 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.5 on 

— 9 1945. Other Banks Discount Rates are annual or 
and weighta _ cman they are those charged customers by repre- 
It employe,| 0” vd banks in Stockholm on loans up to three months. The 

- of rates, indicating the level of rates prevailing during the 
ore ad in ae is derived from figures for about seven joint-stock banks 
1947 export e stectiheltn. The commercial bank rate changed from 2.5-5.0 
‘million Ys} 2 3,0-5.0 in December 1939; to 3.5-5.5 in May 1940; to 3.0-5.5 
€ gold, - Ma ‘1941; to 2.5-5.0 in February 1945; to 2.5-4.5 in March 
> 7.2 mln ins Stock Price data are for the end of the period or the beginning 

of the following period and are based on 46 industrial shares. 

ces: The index of Cost of Living covers 49 cities. Figures for 

1936/1942 refer to July, those for 1943/1945 to June. Figures since 

1946 are monthly data and annual averages thereof. Wholesale 

Prices: General index is based on 527 prices of domestically pro- 
onan duced and imported goods. Export index is based on 167 prices 
re Te) weighted by export quantities in 1934/36. Import index is based 
] pl on 204 prices (c.i.f.) weighted by import quantities in 1934/36. 

Y 12. orsIGN TRADE: Total Value of Trade data refer to domestic exports 
= untae and imports for consumption. 1947 total exports and all monthly 
a tea exports are not adjusted to include silver. 

cated. Gok 

oF account 

e, and othen SWITZERLAND 

te XCHANGE RATES: Annual or monthly averages. Data are Bank of 


d Switzerland Official Buying Rates for sight drafts. Since the end 
of the war the official buying and selling rates have been fixed at 
428 and 4.815 Swiss franes per U.S. dollar, respectively. Exchange 
is supplied at the official selling rate without any limitation. Im- 
porters are required to use this rate. The Bank of Switzerland will 
purchase exchange at the official buying rate from proceeds, of 
specified transactions only. These include authorized exports, cer- 
tain invisible receipts covered in payments agreements, fixed 
amounts of dollar exchange from travelers, and income from certi- 
fied Swiss-owned assets in the U.S. and Canada. All other transac- 
tions are conducted in the Free Market where the dollar has been 
quoted at a discount ranging from approximately 30 per cent in 


ink of Spain; 
4.50 per cent 


cities on the 











ap - early 1946 to about 8 per cent in October 1947. a 
‘ LD AND FOREIGN HoLpINGs: Data at end of period indicated. Short- 
term Assets in the U. S. after September 1946 are not strictly com- 
parable with the earlier data, owing to the exclusion in October of a 

U. 8. owned account formerly reported as Swiss. 

OF THE NATIONAL BANK: Data at end of period indicated. 
icated. Fer OF OTHER BANKS: Data at end of period indicated. _ Other 
d amounting Banks are all Swiss banks whose liabilities are predominantly 


» of which is demand deposits, reported in Swiss statistics as “‘Grossbanken.”’ 

Cash: Vault cash, postal checking balances, and balances due from 
«adi the National Bank. 

oe IRRENCY AND DEposITS: Data at end of period indicated. Currency 

ended to tw} ‘lates to note circulation. Deposit Money relates to gross demand 
deposits of the Other Banks. s 

ated. Othe PNEY AND CAPITAL MARKET: Government Bond Yield: Average 

to notes ai} Yield of twelve loans at the end of the month. Discount Rates: 
The discount rate of the National Bank was changed from 2.5 to 2.0 


in October 1936; to 1.5 in November 1936. The National Bank rate 
data are as of the end of period indicated. The private discount 
rate is the average open-market rate for prime bankers’ acceptances. 
Stock Prices: Prices of 26 industrial shares up to the end of 1945 
and of 32 shares thereafter. Prices as of end of the month. 

Prices: Cost of Living and Wholesale Prices as of the end of the month 
and annual averages thereof. 

FOREIGN TRADE: Total Value of Trade data are domestic exports and 
imports for consumption. 


SYRIA AND LEBANON 


EXCHANGE RaTEs: Annual or monthly averages. An exchange contro 
office was established on December 3, 1939 and the official buying 
and selling rates were fixed at 2.185 and 2.205 pounds per U. S. dollar. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data include Treasury and bank notes and silver and subsidiary coin. 
Deposit Money data are total demand deposits subject to check for 
principal banks in Syria and Lebanon. 

PRICES: Cost of Living and Wholesale Prices in Beirut. 

FOREIGN TRADE: Imports are imports for consumption. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 4.5 
million Syrian-Lebanese pounds. Exports for 1939-1947 and im- 
ports 1939-1945 are not adjusted to exclude gold. 


TURKEY 


EXCHANGE RaTEs: Annual or monthly averages. The current buying 
and selling rates of 2.80 and 2.828 have been in existence since Sep- 
tember 9, 1946 when the premium system of exchange rates was 
abolished and the Turkish lira was devalued. In December 1939 
Turkey instituted a system of variable premiums which were ap- 
plied to the official buying and selling rates for certain currencies and 
varied from time to time. The table below shows the Premium 
Rates and effective periods for the currencies concerned expressed, 
for purposes of comparison, in terms of the number of liras that im- 
porters had to pay, or that exporters received, for the equivalent 
of 1 U.S. dollar in the currency of each of the countries: 


Comparative Premium Rates for Importers 





Dates of — . ; east 3 
Introduction Ze s £ 3 5 » & 8 a § 
of New S232 s¥553 8 3353 3 2c 8§ 
Premium ss Sases & £5 & EE B8 
PN PMtan«t MM ZS H DSB OD 
Nov 28, 1939 1.70 1 2 
Dec 9, 1939 2.21 2.18 2.12 1.96 2.23 2.00 
Jan 2, 1940 1.80 
Feb 2, 1940 1.93 
Mar 138, 1940 2.03 
May 14, 1940 1.96 2.06 2.11 1.97 1.98 
Nov 20, 1940 1.93 1.93 
May 29, 1941 3 3 
Aug 5, 1942 1.77 3 3 
Nov 15, 1944 1.94 3 3 
Apr 4, 1945 1.90 1.90 
Sept 9, 1946 Premiums discontinued 
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Comparative Premium Rates for Exporters 





Dates of E ; 8 
Introduction ze ts = g “ 5 g _s 
of New =f = Fs >» 48 3 3s SE 
: eS EEtGTSS f= BE - FE BS 
Premium PH pMaen<d © ZS HD HE OOD 
Nov 28, 1939 1.64 1 
Dec. 9, 1939 1.82 2.14 2.09 1.92 1.84 1.89 
Dec 30, 1939 1.86 
Feb 2, 1940 1.82 
May 14, 1940 ee me le | 
Nov 20, 1940 1.82 1.82 
May 29, 1941 3 3 
May 25, 1942 5 5 3 
Nov 15, 1944 1.83 3 
Apr 4, 1945 1.80 1.80 
Sept 9, 1946 Premiums discontinued 


1 Applying to transactions with the U. K. and the Sterling Area. 

* Applying to private compensation transactions with the U. K. 

* Although premium rates on free foreign exchange transactions did 
exist during this time in these countries, there were no transactions. 

‘ Principally Latin America, most of Asia and Africa, Canada, and at 
times the Sterling Area countries other than the U. K. 

5 Cancelled. 


GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total bank notes in circulation. Deposit Money: Sight deposits 
of 12 banks including branches of foreign banks. 

MONEY AND CAPITAL MARKET: Data as of end of period indicated. 
Discount Rate of the Central Bank: The rate has been 4 per cent 
since July 1, 1938. 

Prices: Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

FOREIGN TRADE: Tobacco Exports amounted to 41 thousand metric 
tons valued at 44 million Turkish liras in 1937, the base year. Total 
Value of Trade data refer to domestic exports and imports for con- 
sumption. Values shown were stated officially to be calculated at 
official rates. 


UNION OF SOUTH AFRICA 


EXCHANGE RaTEs: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U.S. dollars per South African pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all sterling. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to gold coin, cur- 
rency, subsidiary currency, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 

1951/56 bonds. Annual or monthly averages except entries for 1937 

through 1940 and 1944 which are based on less than twelve months. 
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Discount Rates: The rate of the Reserve Bank has bee 
cent since June 2, 1941. The rate of the Commercial eae ne 
to minimum overdraft rates. Stock Prices refer to 27 Id — 
shares. Annual data are July averages. 4 
Prices: Cost of Living: Based on prices collected in th 
of each month in 9 cities and weighted accordin 
of a white family. Wholesale Prices: 
commodities in eleven groups weighted on 
1922-1924. Prices are collected in 9 cities and the general ind 
an average thereof, weighted by population. . 
PRODUCTION: Industrial Employment data refer to employment of 4) 
races—European and non-European. Annual data are nen 
averages. Mining excludes employment in quarries, Mani | 
turing data are based on censuses up to 1944; thereafter On a sam ' 
of principal establishments. - 
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UNITED KINGDOM 


EXCHANGE Rates: Annual or monthly averages. Prior to 1940 quot | 
tions represent mean of buying and selling rates in London, h PROI 
January 1947 the Bank of England reduced the spread between th , 
buying and selling rates from 4,025~4.035 to 4.0275-4.0825 dolly,| 
per pound sterling. | | 

GOLD AND ForEIGN HoLpincs: Data at end of period indicated, 3) | 
the end of 1939 all Gold Holdings of the Bank of England except | 
million dollars had been transferred to the Exchange Equalization 
Account. | 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated, UN 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe} Goul 
Banks are the eleven London clearing banks. Monthly data fe! ASsE 
1946 are for various dates, depending on the reporting practics’ 
of the individual banks. Credits to Government: Investmenh| AssE 
(including some securities other than Government securitia) 
Treasury deposit receipts, and Treasury bills discounted. | 

CURRENCY AND Deposits: Annual Money Supply data shown represent | 
December averages. Monthly data are monthly averages of weekly} Cur! 
data. Currency: Notes and coin less holdings of the Bank of . 
England, the London Clearing Banks, and the Scottish and Northen | 
Irish banks. Deposit Money: Current account deposits of th 
Other Banks. Time Deposits relate to the Other Banks. Data 
are monthly averages for 1936/1946; thereafter they are balance:| 
on the third Wednesday of the month, except in June and December} 
when they are on the last day of the month. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages of 2.5 per cent consols. Discount Rates: Bank of England 
Discount Rate was raised to 4 per cent on August 24, 1939, low 
to 3 per cent on September 28, 1939, and to 2 per cent on October 
26, 1939. The commercial bank discount rate is the monthly ave- 
age of weekly rates. The Treasury bill discount rate is the average 
discount at the weekly tender on new 3 months issues offered within 
the period. Stock Prices: 96 industrial and shipping shares at the 
end of the month. 

Prices: Cost of Living as of the first of the month. Wholesale Prices: ( 
Average monthly prices of 200 commodities, of which 68 are food-| f 
stuffs and tobacco. The index is computed as the weighted | , 

1 
I 






average of the percentage changes to prices. 
FoREIGN TRADE: Unit Values from 1939/1945 are for December only. 
New series beginning 1939 was linked to the old series based on aver- FORE 
age values of total exports and imports. The new series is based) 
representative commodities whose unit values could be expectet, fi 
to be indicative of the true price movement. During the war years i 
the weights were changed each year in accordance with shifts in the li 
trade pattern and the index was made by successive annual links. | Prop 
Since January 1946 the weights represent the estimated 1946 pattern a 
with price ratios calculated from the data of 1938 and 1946. Cur n 
rent data are therefore not strictly comparable with the data for 
the war years. 









been ‘or of the group indexes of export prices of metal goods 

Banka ne am er ah only on a 1938 base, is particularly significant: 
o Meta! —sTex- Metal _—‘Tex- 
second Goods tiles Goods tiles 
expendituny 1938 100 100 1946 July 179 261 
ices of 2 1939 102 110 Sept 184 269 
sumption j 1940 123 147 Nov 189 278 
eral index jy 1941 137 160 1947 Jan 191 281 
1942 157 196 Mar 199 294 
yment of al 1943 170 214 May 204 301 
Are monthiy| 1944 171 222 July 208 310 
Manufy.| 1945 170 239 Sept 216 315 
ON & samp 1946 180 259 Nov 219 321 


Volume of Trade indexes are based on domestic exports and retained 
imports (general imports less reexports). Beginning with 1946 
Total Value of Trade data do not include silver or special adjustments 


for diamonds. 


ee ee PropucTion: Coal: Great Britain only; includes open cast coal. Pro- 
London, h| ** ones . ‘li ea inate 
duction in the base year, 1937, was 244 million metric tons. eel: 

between th Steel ingots and castings. Production in the base year, 1987, was 13 

- tol) million metric tons. Cotton Yarn: Production (exclusive of yarn 

licated, B wholly of cotton waste) in the base year, 1937, was 559 thousand 
ca . y es 

and except | metric tons. 

Equalization 

NITED STATES 

indicated, UNITE 


ated. Othe} GoLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 
hly data fg! ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 


Ng practices’ cated. ae 
Investmen| ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


t securities) Banks refers to all commercial banks in the continental United 
States. Cash includes vault cash and deposits with the Federal 

wn represent Reserve Banks of all insured commercial banks. 

res of weekly] CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 

the Bank of All notes and coin outside the Treasury and Federal Reserve Banks 

ind Northern less vault cash of all banks in the continental United States and 


osits of the possessions. Deposit Money: Demand deposits of the Other 
anks. Data Banks, excluding interbank deposits and those owned by the U. S. 
are balances! Government, less cash items in process of collection. Government 
1d December's Deposits are demand deposits of the Treasury in all banks, other 
than Federal Reserve Banks, in the continental United States. 
Beginning with December 1938 the Treasurer’s open account time 
deposits are included. Time Deposits are those of the Other 







1: Monthly 
k of England 


939, lo Banks, mutual savings banks, and the postal savings system. 1947 
5 on October monthly data are as of the last reporting day of the month. 
onthly ave-| MONEY AND CAPITAL MARKET: * Government Bond Yield data are 
; the average for bonds due or callable in 15 or more years. Discount Rates: 
ffered within Discount rate of the Federal Reserve Bank of New York and rates 
shares at the on new issues of three-month Treasury bills offered within period. 
Prices: Cost of Living: Based on prices of 198 goods and services 
»sale Prices: of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house 
68 are food- furnishings, and 60 for prices and services in the miscellaneous group. 


ed geometric The general index is weighted according to the expenditures of 
wage earners and clerical workers in 1934-36. Wholesale Prices: 

ember only. Based on prices of 550 commodities. 

sed on ave: FOREIGN TRADE: Imports are valued f. 0. b. Unit Value of Trade and 

s is basedo0| Volume of Trade: Data are based on domestic exports and imports 

be capt) for consumption. Total Value of Trade: 1947 exports adjusted to 

he war yeals include Army Civilian Supply exports which are included in pub- 

shifts in the lished totals beginning 1948. . 

nual links | PRopucTioN: Federal Reserve Board index of Industrial Production; 

1946 pattern adjusted for seasonal variation. Farm Marketing Volume data are 

1946. Cur not adjusted for seasonal variation. 

the data for 


URUGUAY 


EXCHANGE RATES: Annual or monthly averages. The present system 


of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 

Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
that all import transactions are conducted at the same rate. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U. S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “quota” countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota” countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows: 


Official Controlled Free 
(pesos per U. S. dollar) 
NOS oh con ce I iecwawns 1.910 
DS 5 aa iva 4 shes aa ewan 1.787 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 


Gold of the Bank of the Republic in 1936 and 1937 amounted to 
46 and 43 million pesos, respectively. The U. S. dollar value is 
uncertain. 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 


Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 


annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks, operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 


Data at end of period indicated. Deposit Money refers to demand 
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deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

MONEY AND CAPITAL MARKET: 

8.5 per cent funded debt. 

Prices: Cost of Living in Montevideo. 
FOREIGN TRADE: Total Value of Trade: 
consumption and are valued f. o. b. 


Government Bond Yield data refer to 


Imports are imports for 


VENEZUELA 


EXCHANGE Rates: Annual or monthly averages. Venezuela employs 
a system of exchange rates by whith exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.08. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 

For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 

GOLD AND FoREIGN HoLpINGs: Holdings at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Others Than 
Banks: Advances to the Banco Agricola y Pecuario. In 1944 
there is also included a loan of 9.25 million bolivares to the petroleum 
companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Credito; Banco Union; Banco 
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Industrial de Venezuela; Banco Comerci : 
de Maracaibo; Banco Tachira; and Sea a Baney 
Bank of New York, The Royal Bank of Canada Deserts 
y America del Sud, and Banco Holandes Unido G © Londres 
Credits includes a small amount of private securities Overnmen; 
CURRENCY AND Deposits: Data at end of period indicated 
Note and coin circulation less currency holdings of the Ce t 
the Treasury, and the Other Banks. Deposit ca ral Bank, 
deposits subject to check of the Central Bank and Other Ba Total 
all inter-bank deposits and deposits owned by the soy, less 


City 


ernment Deposits: Deposits of the Treasury in the Central 
and Other Banks. Time Deposits: Savings and time rg 
0! 


i the Other Banks, exclusive of interbank deposits, 
MONEY AND CAPITAL MARKET: S i 
aha lees tock Prices are monthly averages of 
Prices: Cost of Living: Cost of food, coal, and soap in Car 
Wholesale Prices of 49 articles in Caracas. -_ 
FOREIGN TRADE: Total Value of Trade: Imports are valued f.0.b 
PRODUCTION: Crude Petroleum production amounted to 27.7 millig 
metric tons in 1937. , 


YUGOSLAVIA 


EXCHANGE RaTES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Duyr. 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accori- 
ing to the type of debtor. These rates were lowered on January |, 
1947, and now range from 1 to 4 per cent. Data are as of the end 
of period indicated. 

PrIcES: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. 

FOREIGN TRADE: Total Value of Trade data are for domestic exports 
and imports for consumption. 
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INTERNATIONAL FINANCIAL STATISTICS 


“aibo; Bang, will be sent postpaid for 5 U.S. dollars per year (12 issues). Residents of the countries listed below may 
ational City subscribe for the sums indicated in the national currency of their country. The prices and air mail rates 
» de Londres quoted are subject to change without notice. Subscribers from all countries should send their names and 
Governmen; addresses to the International Monetary Fund, 1818 H Street, N. W., Washington 25, D.C., U.S.A. If 
payment is made in U.S dollars the remittance should be sent to the Fund at the same address. Residents 
Curreney. of countries listed below may subscribe for the sums indicated in the national currency of their country; to 
entral B a do so, notice of subscription should be sent to the Fund and the remittance should be sent to the address 
ney: Ww + indicated on the list below. For your convenience subscription and remittance forms are inserted in the 
r Bank — bulletin. Single copies will be sent postpaid for one U.S. dollar. Arrangements for subscriptions in the 
sury _ national currencies of other member countries are being made. 
+ Gov. 
r rs Bank Copies are available in English only. A translation of the introductory material defining concepts used 
SEP OSits of in thé bulletin is available in French and in Spanish, and will be sent upon request. 
averages of Price of one year's Price of one year's 
: Country of oot an antes aldteeel date Send remittance to: 
In Caracas Subscriber ations Send remittance to: 
y (Regular Mail) (Air Mail) 
d f.0.b, Australia AS 1.28.0 A£ 28.0.0 Commonwealth Bank of Australia, Sydney 
) +p 
1.7 million Belgium 225.00 Francs 2,434.00 Francs Banque Nationale de Belgique, Brussels 
Chile 155.00 Pesos 1,200.00 Pesos Banco Central de Chile, Santiago 
Colombia 9.00 Pesos 68.00 Pesos Banco de la Republica de Colombia, 
Bogota 
In May Costa Rica 29.00 Colones 220.00 Colones Issue Department, Banco Nacional de 
Tansactions Costa Rica, San Jose 
ited. Dur. Czechoslovakia 250.00 Koruny 2,770.00 Koruny Zivnostenska Banka, Prague 
tet Denmark 24.00 Kroner 266.00 Kroner Danmarks Nationalbank, Copenhagen 
: ~ 
e National Ecuador 68.00 Sucres 522.00 Sucres Banco Central del Ecuador, Quito 
In October 
@ uniform Egypt E¢£ 1.25 Ef 14. The National Bank of Egypt, Cairo 
ent accord. El Salvador 12.50 Colones 96.50 Colones Banco Central de Reserva de El Salvador, 
January |, San Salvador 
Of the end 
Ethiopia E $ 12.50 E $ 222.00 State Bank of Ethiopia, Addis Ababa 
aoe France 1,100.00 Francs 9,788.00 Francs Banque de France, Paris 
Guatemala 5.00 Quetzales 39.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 
tic exports 
» Iceland 32.50 Kronur 362.00 Kronur National Bank of Iceland, Reykjavik 
India 17.00 Rupees 296.00 Rupees Director, Monetary Research Department, 
Research and Statistics, Reserve Bank 
of India, Bombay 
Lebanon L £ 11.00 L£& 196.00 Banque de Syrie et du Liban, Beyrouth 
Mexico 25.00 Pesos 66.00 Pesos Banco de Mexico, Mexico, D. F. 
Netherlands 13.50 Guilders 134.00 Guilders Kas-Vereeniging, Amsterdam 
Nicaragua 25.00 Cordobas 193.00 Cordobas Banking Department, National Bank of 
Nicaragua, Managua, D. N. 
Norway 25.00 Kroner 277.00 Kroner Norges Bank, Oslo 
>? Peru 33.00 Soles 251.00 Soles Banco Central de Reserva del Peru, Lima 
| Philippine Republic 10.00 Pesos 178.00 Pesos Manila Clearing House, Manila 
o. Syria S£ 11.00 8s £ 196.00 Banque de Syrie, Damascus 
Turkey 14.00 Liras 155.5 Liras Banque Centrale de la Republique de 
. Turquie, Ankara 
Union of South Africa SA £& 1.5.0 SA £ 22.5.0 South African Reserve Bank, Pretoria 
United Kingdom £ 1.5.0 £ 13.17.0 Bank of England, London ' 
United States and 
Possessions 5.00 Dollars 13.40 Dollars Correspondence Division, International 


Monetary Fund, 1818 H Street, N. W. 
Washington 6, D. C. 


Lithographed in U.S.A. 





